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Business for Local Agents! 
Offer Extraordinary 


To Fire Insurance and Real Estate Men in 
Georgia, Illinois, Indiana, Kansas, Michigan, Missouri and Oklahoma. 


zu 


e he meet the particular needs of those men who as the result of extending their real 
estate holdings or expanding their business are temporarily carrying such large in- 
debtedness as would seriously embarrass their successors in interest in the event of 
their premature death, we have devised a flexible low-premium policy which provides 
a maximum of life insurance protection at a minimum cost. 


This policy has been designated as the XX (Double Protection) Mortgage 
Insurance Form. 


The theory of this insurance contract is that such men as avail themselves of its pro- 
tection may reasonably assume that the indebtedness which it is designed to cover will 
decrease proportionately with the decrease in the insurance and they are given the 


advantage during the first ten years of the policy of carrying extra insurance protection 
at a very insignificant cost. 


Men who have borrowed appreciate this double protection policy since it fits so com- 
pletely the needs and plans of the man who is working out of debt. 


We are offering special inducements to real estate and fire insurance men of the smaller 


towns and cities for the placing of Mortgage Insurance, and we will gladly quote terms 
and send sample of the contract upon request. 


ILLINOIS LIFE INSURANCE CO. 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 


MORE THAN $100,000,000.00 INSURANCE IN FORCE 
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PRESTIGE 


How does an agent accumulate prestige? 
1. By rendering good service in delivering policies. 
2. By writing viltiis correctly. 
3. By looking after his clients’ interests from a rate standpoint. 
4, By doing a substantial volume of business in his community. 
5. By doing his part in all community undertakings. 
6. By having companies that are known te be the best. 


No company is known better and more favorably than the Glens Falls. 
The Glens Falls adds to the prestige of every agency it is in. 


There are many insurance companies but only one 


Vay 


Insurance Company 


Glens Falls, N. Y. 
R. A. LITTLE, President 
E. W. WEST, Vice-President H. N. DICKINSON, Secretary R. C. CARTER, Treasurer 
F, L. COWLES, F. M. SMALLEY, J. A. MAVON, H. W. KNIGHT, Assistant Secretaries 
















Fire, Marine, Automobile, Riot and Civil 





Commotion, Tornado, Registered Mail, 
Use and Occupancy, Rents, Rental 
Value, Leaseholds 
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PRINGFIELD 
PELLS 


ERVICE 


It is one thing to talk Service and quite another thing to give it. 





Springfield Fire (@, Marine agents can best testify as to the service they receive 


from the Company; its oldest agents in point of service are strongest in their 
| praise. 


The Springfield is not exacting in needless details. It wants only information 
sufficient to enable it to reach a correct judgment; hence it does not annoy or 
nag its agents over non-essentials. 


Its home and department offices are equipped with modern underwriting 
machinery. Its aim is to furnish agents with necessary information. Letters 
are dispatched without delay. The Springfield agent isa minute man. He is 
given what he needs at once. 


The Springfield prides itself on the efficiency of its field and office staff asa 
service-giving organization. In handling large and complicated lines, in giving 
advice as to form and coverage, Springfield experts are ready to render “first 
aid” to its agents. 





In sprinklered and sprinkler leakage risks, use and occupancy, explosion and 


other unusual lines, Springfield specialists are available to its agents at any 
time. ; 


When agents need help in soliciting automobile, tornado and farm insurance, 
Springfield experts are ever ready to lend a hand. 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 
Home Office: Springfield, Massachusetts 
A. W. DAMON, President G. G. BULKLEY, Vice-President — F.H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 
Western De t: Chicsgo, Illinois 

A. F. DEAN, Manager J.C. HARDING, Assistant Manager W.H.LININGER, Assistant Manager E.G. CARLISLE, 2nd Acsistant Manager 
GEO. W. DORNIN, Manager waite ney panasiaes JOHN C. DORNIN, Assistant Ma: 

; : Agencies in All Prominent Localities Throughout the United States and Canada. — F tact 

General Marine Managers: TALBOT, BIRD & Co., Inc., 63-65 Beaver Street, New York 


The Springfield Has Been Accumulating Good Will for Seoenty Years 
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WE have a bigger interest in fire protection than c 
the Johns-Manville Fire Extinguisher—here our 
asbestos products are tremendously important. 


It is therefore essential that we talk conservatively as 
to the use of a first aid extinguisher. 


The Johns-Manville extinguisher is 
deadly to incipient fires of any origin, 
incluling oil, grease, paint, gasoline, 
kerosene, calcium carbide, celluloid— 
and electric arcs on which cth r ¢icm- 
icals and water are often in ffective and 
dangerous. 


This extinguisher can be discharged 
either by continuous pumping, or by air- 
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. The Johns-Manville pressure previously pumped up. The 
Fire Extinguisher is two-way feature of operation makes it 
examined, approved 









available for fighting fires in harc-to- 


and labeled by the . 
Efedeowelesns’ Labe- get-at places where there is no room to 
ratories, Inc. Qi use both hands. | 

SERVICE . 


Through— 
As estos H.W. JOHNS-MANVILLE CO. 
and its allied products : New York Gy - 
INSULATION 10 Factories—Branches in 63 Large Cities 





that keeps the heat where st belongs 








CEMENTS 
that make boiler walls leak-proof 
ROOFINGS 




















that cut down fire sks 
PACKINGS 


that save power waste 


LININGS 
that make brakes safe 


FIRE 
PREVENTION 
PRODUCTS 
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Part One 


IN TWO 
PARTS— 





DIFFICULT PROBLEM 
CONFRANTS COMPANIES 


Coal Shortage Brings Complica- 
tions to Companies Writing 
Large-Sprinkled Lines 


TO AWAIT DEVELOPMENTS 


Officials Are Not Planning Heavy 
Cancellations or Drastic Action 
of Any Kind 


There is every indication that fire 
companies are going to refuse to be 
stampeded or become panic stricken 
ever the coal shortage. The fire com- 
panies are now confronted with a seri 
ous situation. : This is particularly true 
of the company which has specialized 
upon the writing of sprinklered risks. 
What are these companies going to do? 
With thousands of plants out of fuel, 
with others forced to drain their ,sprin- 
kler equipments and leave their build- 
ings almost wholly unheated and still 
others. unknowingly allowing their 
sprinkler equipment to become endan- 

gered because of lack of sufficient heat, 
are the companies going to cancel lines 
on the wholesale basis, go out after 
considerable reinsurance on their ex- 
isting lines, demand the unsprinklered 
rate on buildings where the equipment 
is now inoperative or what are they 
going to do? 


Will Not Cancel Lines 


It is encouraging to observe that al- 
most without exception, the companies 
have no intention whatever of cancel- 
ling lines.. It is felt that it would be 
very unfair to deprive property own- 
ers of insurance protection without 
warning during a time like this. While 
the companies would be perfectly justi- 
fied in cancelling business, it is never- 
theless felt by a great majority that 
the fire companies would appear in a 
very bad light if they were to cancel 
their lines on many of the larger 
plants. 


Higher Rate Justified 


On the other hand, it is believed that 
many property owners cannot in just- 
ite seriously object to the companies 
asking for an additional rate for the 
period during which sprinkler equip- 
ment is out of commission. The com- 
paniés will not attempt to collect the 
rate that would. prevail were the risk 
an unsprinklered one, but will estab- 
lish what would be in efféct a compro- 
mise rate between the sprinklered and 
unsprinklered charge. In some cases 
it is quite likely that this will be done 
Particularly. when the assured has little 
hopes of securing any coal for the next 
two of three weeks. 


Reinsuring Lines Down 


All of the companies carrying large 
sprinklered lines have called up. their 
records for review-and are already 
casting about -for reinsurance. The 





RATING BUREAUS BEING DRAINED 








URING the last three or four 
D years there have been 140 rating 
bureau men in Western Union 
territory that have left the bureaus to 
be employed by companies or local 


agencies. This is an immense toll on 
the rating system. It shows the strain 
to which the bureaus have been ex- 
erted to supply the demand for rating 
experts. It brings before the insur- 
ance companies a very serious ques- 
tion. Today there.is a big demand for 
men. who know the schedules, -who 
have had practice in applying them and 
whoare thorough in their knowledge. 
Most of these men are fairly well edu- 
cated. Many of them are college men 
and some have taken technical courses. 


* * * 


The feeling prevails that the easiest 
way to get a special agency position 
is through the rating bureau. Hence 
many young men with field ambitions 
will enter the rating bureau service 
with their lightning rods up ready to 
be struck as soon as they attract at- 
tention. The companies will have to 
decide whether the rating bureaus are 
to be looked upon as training schools 
for field men and local agency rating 
experts, or whether sufficient salaries are 
to. be paid to hold high grade trained 
men in the bureau service. Certainly 
there should be some training school 
for insurance experts along rating 
lines who are to do company and local 
agency work. Field men who can 
apply the schedule are needed. Like- 


wise, local agency rating experts are 
needed. 
* * * 
The bureaus themselves, however, 
are greatly impaired by the drain upon 
them. They are continually losing 
good men just at the time that they 
reach their point of real proficiency 
and they are forced to break in raw 
material to fill the gap. The rating 
bureaus in order to meet emergencies 
are practically obliged to employ con- 
siderably more men than are actually 
needed because they do not know how 
soon they will be called upon to sur- 
render some of their employes. This 
constant change in the bureau service 
is undoubtedly hampering it and 
affecting its efficiency. 
* * 


In the rating service there should be 
men who not only are experts but who 
can interpret the makeup of the rate 
to the assured, win his. favor and 
create a favorable impression - for- in- 
surance. The bureaus are tnable to 
pay the salaries that the companies 
can for special agents or that local 
agents can for rating experts. This is 
a vital defect and so. long.as-it exists 
the bureaus will lose their men. It 
would seem that the insurance com- 
panies could weli afford to keep men 
in the rating service who represent the 
very best of the business. It would 
seem wise to see to it that salaries are 


paid sufficiently large to hold the men 
in this branch of the work. It is a 
question of policy that demands 


very careful attention. 





will undoubtedly be made in this way: 
Companies which are carrying large 
lines can reduce their net retentions 
via the reinsurance route without dis- 
turbing the assured at all. 


Will Allow Sufficient Coal 


A ruling has been made by the chair- 
man of the regional coal committee at 
Chicago to the effect that sufficient coal 
will be allowed buildings equipped with 
automatic sprinklers to protect them 
against freezing. This ruling will allow 
everyone to keep their automatic sprin- 
kler system in good working order dur- 


manufacturers have seen fit to drain 
their sprinkler equipments, preferring 
to take no chances. As a matter of 
fact, it would be the part of wisdom 
for agents to urge many manufacturers 
who are at the present time heating 
their buildings to a degree regarded as 
sufficiently safe, to drain their equip- 
ments although the manufacturing 
‘process has been discontinued. 


Pipes Should Be Drained 


Those who are familiar with sprin- 
kler equipments know that the pipes 
reach to remote unheated parts of the 
buildings, such as garrets, elevator 
shafts, open and unprotected stairways, 


cealed, and the building unheated. The 


no possibility of a freeze-up. 








Principal attempt © to reduce liability 


ing the coal shortage. However, some’ 


and in places where the piping is con- 


equipment in such buildings is very 
liable to freeze and from an insurance 
standpoint, the risk would be safer if 
the pipes were drained and there were 


ers who have rendered their equipment 
inoperative to increase the watchmen’s 
_service. In most cases it is best to 
double up. The watchman who_has 
been making the rounds :every hour 
‘should go around every half hour and,. 
generally speaking, the watch service, 
‘both day and night, should be-doubled. 
As a matter of fact, some risks, even 
though the sprinkler equipment is 
tethporarily out of commission, will be 
no more hazardous from a fire stand- 
point than when the plant. was being 
operated at full blast. At least the haz- 
ards of the business, the dangers ac- 
companying the manufacturing process 
will be eliminated and there will be 
this much less danger from fire. 


Opportunity for Agents 


Agents ‘are finding it to their advan- 
tage to get in close touch with’ their 
big policyholders at this time. When 
an emergency like the present one 
arises, the local agent is able to dem- 
onstrate to the policyholder in just 
what way he may be of service. The 
owner of the hig risk, who is forced 
to stop manufacturing and to. allow‘his 
building to remain almost unheated, 


advice. The agent can get in touch 
with property owners of this kind, ad- 
vise as to the draining of .the sprin- 
kler equipment, the watchmen’s serv- 
ice, explain the ruling of the-regional 
coal committee, and let the property 


without the protection of.a sprinkler 
equipment, needs some fire prevention 


JAMES B. CULLISON JR. 


MADE JOINT MANAGER 


Will Handle 
Aetna, North America and 
Springfield F. & M. 


Hail Business of 


TO WRITE INDEPENDENTLY 


Will Not Issue Joint Policy—Aetna 
and North America New to 
Hail Field 


Three: of the most aggressive Amer- 
ican companies, -the Aetna, North 
America,- and Springfield. have entered 
the hail business and joined the hail 
conference. James B. Cullison, Jr., as 
been appointed manager of the hail de- 
partment, of the three companies and 
has opened an office at 1110 McKinlock 
Building, Chicago. Mr. Cullison: is: a 
trained expert in the hail business hav- 
ing been: assistant manager of the hail 
general agency of Mowry & Gordon: of 
Minneapolis, representing the Great 
American, American Alliance and Twin 
City. 

Will Establish Branch Offices 


It is the intention to operate the 
three companies on an absolutely inde- 
pendent basis under Mr. Cullison’s 
management, each maintaining its own 
agency force, field men and hail special 
agents. Branch offices will be estab- 
lished in the important hail producing 
sections, which will be supervised by 
the pa Pi field force of the three 
companies under the general direction 
of Mr. Cullison. 


Officials Now in Southwest 


Charles R. Tuttle, manager and L. J. 
Braddock, assistant manager of the 
North America, Ralph B. Ivés, assist- 
ant secretary of the Aetna and W. H. 
Lininger, assistant western manager of 
the Springfield are in the southwest 
this week in:company with Mr: Cullison 
to arrange for branch offices and to 
meet the field-men of ‘the three com- 
‘panies for a general conference on the 
hail. business. 


No Joint Policy 


_The companies which are. to:operate 
their hail business under Mr. Cullison’s 
management will not issue a _ joirit 
policy, but by having ‘the facilities of 
each available for all, feel that they 
will be able to secure a greater distri- 
bution of liability and at the same time 
provide sufficient «carrying ‘capacity ‘to 
meet the réquirements of the assured. 


Two are Newcomers . 


The North America and Aetna have 
never written hail business before. The 
Springfield went into the -hail game 
several. years ago, but had a very: un- 
favorable loss experience in the 1916-17 
season and withdrew. Following~the 
disastrous results that year, a number 








Agents are also advising policyhold- 


owner and policyholder.” Baa just 
where he stands. 9 ts 





of other companies decided -to :discon- 
: (CONTINUED ON PAGE 10) 
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JEWELL ‘IS IN (CHARGE 
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WILL LOOK AFTER THE WEST 





Frank Lock, Manager of the Atlas, 
Announces Further Facts as to 
Department 





Frank Lock, United States manager 
of the Atlas Assurance, who has taken 
active supervision of the western field 
as well as the eastern and southern, 
announces that Assistant Manager E. 
W. Jewell of Chicago will continue in 
charge of the underwriting of the com- 
pany in the western field. The chief 
accountant, G. C. Wallingford, together 


with the offices force will continue as: 


heretofore. Manager George E. Haas 
has formed a connection with the local 


agéncy of George H. Olmsted & Co.; 


/of Cleveland and will leave the employ 
of the Atlas at the close of the year. 
Mr. Lock is still in Chicago getting ac- 


BK. W. JEWELL 
In Charge of Atlas in West 


quainted with the department and: the 
work in the. west. 
} Future of the Office 


Mr. Lock in his advices ‘says: 

Our field: force, with whom you are 
acquainted, likewise continue in their 
‘several fields so that in all respects the 
business and correspondence of the com- 
pany will continue as in the past, and, 
until otherwise advised, your business 
will be reported to the Chicago office. 

It will be a pleasure for me person- 
ally to hear from you any time you feel 
disposed to write me direct at 100 Wil- 
iam street, New York, and I can assure 
you that it is our intention to give to 
your agency the utmost accommodation 
and service which shall maintain the At- 
Jas in your office on as favorable a foot- 
ing as that of any of your companies. 


Jewell Active in Organizations 

It will thus be seen that Mr. Jewell 
will continue in charge as assistant man- 
ager with Mr. Lock located at New York 
as manager. Mr. Jewell has taken an 
active interest in insurance organiza- 
tions, having served as president of the 
Insurance Club of Chicago and is very 
prominent in its affairs. He has also 
been most loyal gander of the Illinois 
Blue Goose and has participated promi- 
nently in other organizations. Mr. Jewell 
is a hard worker and a student of insur- 
ance. He traveled in Michigan and In- 
diana for the Atlas before he became 
assistant manager and previous to his 
Atlas connection was special agent of 
the Western and British America with 
headquarters at Minneapolis. He had an 
office training in Chicago before he went 
into the field. 


Fusion Pian Is Approved 


The Liverpool & London & Globe stock- 
holders have approved of the fusion plan 
where it links up with the Royal. 





‘The Git ‘Insurance, Club. of New York 
ait has ¢ ~ oy el its name to the wit 
Street Club 
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GLIDDEN’S, PAMPHLET ON FIRE RATING 

















‘panies must come to the public with 


Jay S. Glidden, of the Chicago Board 
of Underwriters has prepared a pam- 
phlet on the evolution of fire insurance 
rating which has been presented to 
the sub committe on fire insurance for 
the Chamber of Commerce of the 
United States. Mr. Glidden’s paper 
also takes up some present day as- 
pects of the rating problem. Mr. Glid- 
den has for many years been a deep 
student of fire insurance rating and for 
some years past has conducted courses 
in the Dean Schedule for the young 
men in the fire insurance offices in 
Chicago. His views are particularly 
interesting at this time when it is rec- 
ognized that the fire insurance com- 


something in tHe way of a ‘rating pro- 
gram that is - logical. and understand- 
able. Mr. Glidden makes a special plea 





for the adoption of one system of 
rating as a universal standard of 
measurement throughout the nation. 

Extracts from Mr. Glidden’s paper 
are given below: 


TRUCTURE, occupancy, protection, 

public and private, and exposure are 
the principal subdivisions of fire hazard 
with which the underwriter must deal in 
constructing a rating schedule and in its 
application to specific risks. These are 
the component parts of hazard found in 
every individual risk; they are the items 
of hazard which give individuality to one 
risk as compared with another, because 
it is only the variations in these hazards 
which enable us to distinguish one risk 
from another. We must classify risks 
by their attributes—likes and unlikes— 
for such are the features which are in- 
herent in the risk itself. Therefore, we 
assign structure, occupancy, protection 
and exposure to one general heading, 
which we call the Element of the Risk 
Itself. 

These four factors of hazard have been 
recognized and understood for so long a 
time that both underwriter and insured 
accept as a self-evident truth the fact 
that these constituent parts of the risk 
‘compose its hazard. From the beginning 
these features have entered into every 
method for 


T is now well known that the ratio of 

loss: to amount of, risk will not be 
equal to the same class of risks. Experi- 
ence has shown that this disparity in 
ratios ‘will remain. approximately con- 
stant over a period of many years. Some 
states have shown, and doubtless will 
eontinue.to show, a higher ratio of loss 
to amount at risk than others., In mak- 
ing these observations the individual 
states are used as units for comparison, 
because the boundaries of each state 
form natural geographical divisions for 
such purpose and each state being an 
individual political entity, has required 
that the experience as to losses should 
be kept with such division in view. Any 
other geographical division of sufficient 
size and importance could as well be 
used. In some cases the difference in ex- 
perience and loss cost between parts of 
the same state has been sufficient to war- 
rant consideration. 


ROBABLY climatic and topographical 

conditions, characteristics of peoples, 
commercial and economic features, all 
play their part. Whatever the causes 
may be, we know that these differences 
do exist and that a corresponding ad- 
justment in the premium rates must be* 
made. The hazard due to this disparity 
in loss cost between different geographi- 
cal areas or states, we designate as the 
Element of Place. 


may be conceded at once that the 
difference in loss cost of one year com- 
‘pared with another is not sufficient cause 
for a variation in premium rates. Such 
a practice would necessitate the chang- 
ing of level of rates for the entire coun- 
try once each year, because the ratio of 
loss cost is always changing. It would 
impose upon the business an unwar- 
ranted and unnecessary expense and pro- 
duce in the individual rates a lack.of sta- 
bility conducive to dissatisfaction and 
antagonism on the part of the insuring 
public. Rating schedules may, therefore, 
Safely. ignore a slight variation, in. loss 
cout. from, year to year, upon the assump- 
tion .that. the, mean Joss. between ..ex- 
tremes: wilh. approximate a. fairly: icon- 








stant average. In making comparisons 





with regard to the hazard of time, we 
must use a sufficient number of years as 
a unit to minimize as far as practicable 
this annual fluctuation above and below 
normal, For this purpose it is now gen- 
erally acknowledged that anything less 
than five-year periods is of little value 
as a basis of comparison. 


T is conceivable that this variation is 

affected to some extent by the cycles 
in our industrial and commercial activi- 
ties and in the course of time a period 
of more than five years may prove a 
better basis of comparison. Certain it is, 
however, that the demand upon the part 
of the insuring public expressed through 
the acts of governmental control for 
regulation of rates based upon statistics, 
must recognize any continued variation 
in theoss cost over long periods of time. 
Consequéntly, any system for the com- 
putation of rates, which is to endure, 
must reckon with this hazard which we 
call the Element of Time. 


HE following statistics showing the 

amount of loss for each $10 at risk for 
the United States and for the years given, 
clearly shows the variation of loss from 
year to year. The figures are taken from 
“Fire Insurance by States.” 


1890...$0.52 1900...$0.61 1910...$0.55 
41891. .:....61 1901... 6D 1921... .69 
1892... .62 1902,......68 | 1912... .57 
1893... .78 .1903:.. 63 , 1913... .66 
1894... .67 1904... .71 1914... .56 
1895... .60 1905... .54 1915... .56 
1896... .55 1906... 1.16 1916... .53 
1897... .60  1907°% 52 - 1917... .49 
1898... .55 1908... .63 

1899... .62 1909... .54 


It is evident that any system for esti- 
mating the fire hazard, which is to en- 
dure, must measure that hazard this year 
and next year and for years thereafter 
and must be sufficiently flexible to fol- 
low the ever changing loss cost; it must 
measure the hazard in all places and 
must provide a means for taking care of 
the variation in loss cost due to differ- 
ence in place; finally, it must provide a 
logical estimate of the relative hazard 
of each individual risk with regard to its 
structure, occupancy, protection and ex- 
posure. This is the problem which 
schedule rating seeks to solve. 


HE Analytic System for the Measure- 

ment of Relative Fire Hazard is the 
culmination of the thought of more than 
two centuries upon the problem of rate 
making. While it is the outcome of the 
principles and experience which the cru- 
cible of time has yielded, it is in no sense 
a reconstruction or revision of any pre- 
ceding schedule. Founded entirely upon 
new principles, it approaches fire rating 
on the basis which science has approved 
for all quantitative measurement—a sim- 
ple thing in itself, but a thing which no 
previous schedule has recognized. It as- 
sumed from the very beginning that the 
fundamental requirement was not to 
establish a conglomeration of unrelated 
charges for insurance but to fix ratios 
of amounts of hazard; that having estab- 
lished the’ relative hazards of various 
risks, a permanent relationship had been 
determined, from which the necessary 
and corresponding rates of premium 
could be computed. The very keystone 
of the Analytic System is relativity, the 
maintenance of relations, which is the 
basis of all measurement. 

It.is a system, a thing which no previ- 
ous schedule or method can possibly 
claim to have been. Science and applied 
knowledge were the guiding hands in 
its making. In its principles it was 
designated to meet the fundamental re- 
quirements of the business everywhere 
and at any time. Its principles, which 
form the backbone of the schedule, are 
general truths. It was therefore suit- 
able from its very inception for univer- 
sal application. The rest was simply a 
matter of detail. 


HE Analytic System provides a method 

by which the premium rates may be 
varied to meet the changing loss experi- 
ence over a series of years and for dis- 
parity in the loss ratio between states or 
other geographical zones. It provides a 
proper analysis of.structure and fire pro- 
tection, both public and private. Its analy- 
sis of occupancy and exposure hazard are 
completely adequate. In ali its detail it is 
here that it excels,, Occupancy, and. ex- 
pesure are. the causes,of fire. In this 
System occupancy :and:‘exposure—the real 
culprits—have “received ‘the ‘study ‘ and 
analysis which théeir’importance merits. 


CAPITAL TO INCREASE 





ACTION OF NORTH AMERICA 


Will Add $2,000,000 to Its Present 
Funds—Will Enable Company 
to Do More 


The North America through its di- 
rectors has taken steps to increase its 
capital from $4,000,000 to $5,000,000 
wey already having voted favorably. 
The plan provides for the issuance of 
10,000 new shares at the par value of 
$100 a share which will be offered to 
present shareholders for subscription 
at $20 a share. This will give $1,000,000 
to add to surplus. The stockholders 
will meet Feb. 6, to vote on the propo- 
sition, 

The North America is growing 
stronger than ever. It is rendering a 
larger service, doing a bigger business, 
extending itself in all directions and 
was never so aggressive. With $5,000- 
000 capital and $1,000,000 added to sur- 
plus the company will have sufficient 
funds to enable it to expand in any 
direction it desires. The North Amer- 
ica is doing a large marine business 
and is one of the companies greatly 
interested in foreign trade expansion. 
It is the oldest stock company in’ this 
country, having commenced. business 
in 1792. Its annual statement shows 
total assets $30,801,413. Its net surplus 
including conflagration and contingent 
reserve fund amounts to nearly $9,000,- 
000. The North America is becoming 
a bigger factor all the time in the 
greater movements of the business. 


q 








The schedule is slowly but surely bring- 
ing pressure to bear upon the causes of 
fire by attaching to every tangible fea- 
ture of occupancy and exposure a proper 
charge—a label by which its hazard as a 
cause may be seen at a glance. This is 
a powerful influence in the education of 
the public toward the elimination and 
reduction of many causes of fire. 

The Analytic System is essentially a 
measuring instrument. It has solved the 
problem of fire insurance rating when 
and wherever it has been used. There is 
no logical reason preventing: its. use as.a 
universal standard of measurement. 


CONCLUSIONS 


OLLOWING is a brief summary of the 

more important points previously dis- 
cussed: ‘. 

1. One system of rating adopted as a 
universal standard of measurement 
throughout the nation is'a prerequisite 
to an equitable distribution of the loss 
cost. 

2. The policy contract, forms and 
clauses are essentially a part of the fire 
hazard; universal standard provisions 
must necessarily be required in connec- 
tion with the standard rating system. 

3. A standard percentage of insurance 
to value is a condition: precedent: to an 
equitable assessment of fire insurance 
costs. . ; : 

4. Full insurance protection on haz- 
ardous risks against all probable loss, 
breeds indifference and is a big factor 
in keeping up the loss cost and main- 
taining a high level of rates. 

5. Public antagonism is based on the 
misconception that insurance reaps an 
unfair profit and imposes unwarranted 
costs. Antagonism will continue until 
there is complete and universal regula- 
tion of the business in all its phases. 

6. Supervision by the. several states 
‘must ultimately be reasonable and uni- 
form or the states will be compelled to 
‘abrogate their regulating powers to the 
Federal Government. Business cannot 
‘endure under forty-eight masters of dif- 
ferent minds. 

When the state takes from busi- 
ness its power to fix the price and qual- 
Aty, the state also inevitably assumes full 
responsibility to the public for its sol- 
‘vency and continuance. 

8 The greatest discrimination in fire 
insurance is in the comparison of loss 
experience between entire states. Un- 
Profitable states continue to unload their 
loss cost on profitable states., : 

9. ‘Conflagration losse “and. “sporadic 
‘increases in loss ‘above .the normal : ex-. 
perience in’ éach ‘state | should be.e elimi- 
teed (CONTINUED ON PAGE 5) 
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COMMISSIONERS DEFER 
ACTION ON BIG ISSUES 








Allow Us to Recommend the Non-Pickable, Non- 
Breakable Auto Lock 


From the Columbus (Ohio) Dispatch 





No Conclusion Reached on Ques- 
tion of Interest Earnings and 
Extension of Lines 





OPPOSE FURTHER TAXES 


Friendly Attitude Toward Companies 
and Desire for Fair Play Toward 
Them Is Shown 


NEW YORK, Dec. 9.—Three mat- 
ters of great concern to fire underwrit- 
ing interests were considered at the 
midwinter gathering of the National 
Convention of Insurance Commission- 
ers. The first, and by far the most 
important, dealt with the extent, if any, 
to which the interest earnings of the 
companies should be taken into account 
when computing annual losses or prof- 
its; second, a suggested modification of 
present laws so as to facilitate the op- 
eration of American companies abroad 
and permit their competition upon more 
equal terms with the underwriting in- 
stitutions of the old world, particularly 
those of Great Britain, and finally, the 
wisdom of permitting American com- 
panies, other than life, to embark in 
additional lines of insurance under pres- 
ent incorporations. All three of these 
issues were submitted at the annual 
gathering of the commissioners last 
September, and have since been freely 
considered at committee meetings and 
through correspondence. 


Can’t Decide on Questions 


Fire underwriters hold to the position 
that policyholders have no interest in 
the banking element of the fire insur- 
ance business, the losses or profits re- 
sulting from investments 
concern only to stockholders. 
portant'is the issue that the commission- 
ers thus ‘far have been unable to reach 
a conclusion regarding it, and will give 
it further study, reporting their opin- 
ion, ‘probably, at the spring meeting, 
if it be’ decided to again gather at that 
time; otherwise the matter will go over 
until the annual meeting. And what is 
true of the ‘investment question holds 
with respect to the extension of lines 
suggestion; progress in consideration of 
the matter is being made, and opinion 
insofar as it ‘found expression at the 
meetings ‘here rather favored the propo- 
sition. 

That the convention sympathizes with 
the: desire: of the companies ‘to go far- 
ther afield’ in search’ of new business 
was evidenced by the action of the gath- 
ering ih unanimously favoring the. re- 
peal of the .obstructive “Burlington 
Rule,” and opposition to special deposit 
laws, the operation of waich has borne 
severely upon the smaller companies. 
Legislation of this character is held to 
be discrimination and opposed to the 
best interests of the business. 


Oppose Imposition of Further Taxes 


Further evidence of the friendly at- 
titude of the commissioners toward the 
insurance companies and the desire to 
afford them fair play was the ready 
acceptance by the convention of the 
resolution offered by Commissioner 
Darst of West Virginia, opposing the 
imposition of further taxes upon insur- 
ance offices, and the pledge of the com- 
missioners to challenge vigorously any 
move to that > vend in their respective 
States, : 


It was anticipated that the, convention 
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agents’ organization were in conference 
with the commissioners upon the subject, 
but failed to agree upon a measure; the 
upshot of their deliberations being that 
the commissioners will address a ques- 
tionnaire to the companies upon the sub- 
ject, the committee having the matter 


‘especially in hand to report its findings 


at the next national meeting. 
Cut Out Russian Business 

The convention agreed that.the Amer- 
jican insurance companies which have 
been .doing business in Russia be auth- 
orized.and permitted to exclude from an- 
nual statements covering the transac- 
tions.of the year 1919, all records relating 
to their- business in Russia. This results 
from the action of the soviet government, 
declaring all private insurance compa- 
nies, including the American companies, 
‘the property of the Russian republic, and 
forcing them into liquidation. Represen- 
tatives of the companies affected stated 
the assets and liabilities of those compa- 
mies in Russia are substantially equal. 
' As a result. of. statements from the 
companies that it will be impossible for 
them to secure sufficient help to make 
ithe :proposed segregation of the experi- 
ence of the different classes of business 
now written by fire insurance companies, 


sion, hail, 
new convention annual statement blank, 
enforcement was deferred until the. state- 
ment of Dec. 31, 1921. 


Amortization Plan Endorsed 


The commissioners by a divided vote 
endorsed the plan for amortization of 
fixed interest bearing securities for all 
classes of insurance companies. Super- 
intendent Phillips of New York, who 
with three other members of the commit- 
tee, presented a minority report opposing 
the plan, announced that amortization of 
securities, so far as New York was con- 
cerned, would be allowed only by life in- 
surance companies. 

The convention will hold its next an- 
nual meeting at Salt Lake City, which 
won out over Los Angeles by a vote of 5 
to 4. The question as to whether or 
not a spring meeting should be held was 
left to the judgment of the executive 
committee, but it was decided that if 
such a méeting is held, it shall be in Chi- 
— 


The Mutual Fire of Berks County closed 
‘| three-fourths of’ a century at its 75th 
annual ‘business meeting at Reading; -Pa., 
‘last: week. The, past. year was declared |, 








ito, be one: of the most prosperous in. the 
‘history, of, “the COMPANY: vale ene leds 





sh as tornado, automobile, riot, explo- | 
ete., as provided for, in ‘the | 





' eompany: making ‘the best: — es such 


NIAGARA ENTERS PORTO RICO 





Company Has Decided to Establish a 
Plant There After Visit of 
Assistant Secretary 





NEW YORK, Dec. 10.—Satisfied 
with its experience in Cuba, the Niag- 
ara Fire has arranged to enter Porto 
Rico and Santo Domingo as well, De- 
cision to that end was reached follow- 
ing a close survey, of conditions on 
both the islands by J. G. Maconachy, 
assistant secretary of the company. 
The Niagara will write fire, marine and 
automobile business on the iglands in 
question, and has appointed Villar & 
Co., of San Juan, general agents for 
Porto Rico. 

Other American companies now in 
Porto Rico include the Home, Hart- 
ford, St. Paul Fire & Marine, Great 
American and North America. ‘Porto 
Rico has enjoyed unusual prosperity 
during the past few. years, having se- 
cured large crops and disposed of them 
at high prices. Santo Domingo, too, is 
in a growing, prosperous condition. 
The insurance business in the latter 
island is largely .in the hands of thé 
British companies, the Northern of 
London having the major portion of 
it. 


PAMPHLETS ON RATING 

_ (CONTINUED FROM PAGE 4) 
mated from the loss account of the 
single state and distributed as_a na- 
tional burden. 
10. Rates throughout the country 
should include a loading for conflagration 
and abnormal local losses. A conflagra- 
tion fund should be accumulated in‘ ad- 
vance to meet these emergencies. It is 
folly for the people to expose fire in- 
surance to the danger of bankruptcy 
from conflagration losses. 
11. Uniformity, equity and good prac- 
tice can no more exist in business with- 
out understanding, without cooperation, 
without enforcement, than law without 
government. 


To encourage. ene study of the. Dean 
schedule, Harold W. Letton, United sth es 
manger of’ thie Netherlands,’ has’ an tae 
| a prize of°$100 to thé ‘employe’ of ‘ 


te ae 


SELLING SUGGESTIONS 
FOR PRESENT MONTH 


Opportunities for Increases Among 
Policyholders Insured Under 
Contracts Embodying Co- 
insurance Clause 


VALUES CONTINUE TO RISE 


Merchants, Wholesalers and Jobbers 
With Large Holiday Stocks Need 
More Insurance to Meet Re- 


Local agents as a class are still un- 
aware of the amount of business that 
can be written by listing up property 
owners who have the coinsurance 
clause in their policies and making a 
drive for an amount of insurance suffi- 
cient to meet the requirements of the 
coinsurance clause. In other words 
the great majority of property owners 
who have asked for the coinsurance 
clause in their policies are carrying 
insufficient insurance to value and 
would have to contribute heavily in the 
event of a serious fire loss. This is an 
undesirable condition from the policy- 
holder’s standpoint and one that the 
great majority would take steps to 
remedy if the true situation were made 
plain to them. 


Many Agents Uncenvinced 


In the past two or three years, there 
has been much talk of increased val- 
ues and some agents have made a real 
campaign for business that has brought 
the results. The trouble has been, 
however, that too many agents were 
themselves unconvinced that very 
much new business could be stirred up. 
That the opportunity exists, is shown 
by the fact that an aggressive field 
man can drop off at almost any town, 
get from the agent a list of policy- 
holders whose contracts ¢mbody the 
coinsurance clause and get increases 
from about eight out of ten who will 
grant an interview. i j 


Have Increased Stock Coverage 


As a general rule it is: found that 
policyholders have been more willing 
to. take out increased amounts on 
stocks than on buildings: The mer- 
chant who is constantly turning over 
his’ stock, realizes its value. The daily 
sales impress upon. him the presént- 
day worth of the stock he owns and 
when the agent calls for the purpose 
of demonstrating that insufficient in- 
surance to’ value is ‘carried, he is not 
long in convincing him that additional 
insurance is necessary to meet the re- 
quirements of the coinsurance clause. 


Buildings Greatly Underinsured 


This is not exactly the case with 
owners of buildings. They are not. as 
fully aware of the great increase in the 
value of buildings. The owner of a 
structure who acquired his property 
ten or fifteen years ago, does not be- 
lieve that it has appreciated as much 
in value as the tax assessors declare. 
The property owner who has not put 
up any sort of building recently is out 
of touch with the cost of labor, mate- 
rials, and everything that enters into 
the erection of a new building, and 
hence it is invariably the case that the 
property owner whose buildings are 
insured under the coinsurance clause, 
is considerably underinsured and can 
in a short time be convinced of the 
positive need of bringing up his’ insur- 
ance Ijne’ to.an’ amount called. for un- 
der the coinsurance clause. 

No property owner likes to feel that 
inthe event’.df a fire'‘he would Bays + 





, connection.» «ii:i« 


(CONTINUED ON PAGE :10) : 
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DEPLORES THE ‘ATTACK(| 


—_—- 


ASSERTS HARMONY IS NEEDED | 





D. M. Grove Declares Mistake Is’ 


Made in Widening Breach Between 
Mutuals and Stock Companies 





D. M. Grove, secretary of the Iowa f 


Implement Mutual of Nevada, Ia., ob-. 
jects to. the effort.on part of “some of 
the stock company interests and es- 
pecially the National Association of. 
Insurance Agents engéndering. strife 
between mutual and stock companies. 
Mr. Grove says that during the last 
year there has been a more harmon- 
ious feeling between the mutuals and 
stock companies than for several years 
previous partly due to cooperation .in 
the conservation work of the National 
Board. In legislative lines he declares 
that: they cooperated to a very satis- 
factory extent. Mr. Grove. speaks on 
the subject.as follows: : 

“In this time, of general unrest 
throughout the world, we have re- 
formers without number who are go- 
ing about giving advice. ‘Some with 
ah honest desire to serve the public 
and who have in mind an effort to 
relieve present conditions and bring 
things back to something near nor- 
mal. We have others who, while they 
may be honest in their intentions, do 
not hesitate to take a rap at any one 
or any legitimate institution who ‘hap- 
pens to be in competition with them. 
I refer more particularly to the. prop- 
aganda now being promulgated by rep- 
resentatives of stock fire companies in 
regard to mutual insurance. 


Anonymous Attack 


“I have before me a very scurrilous 
circular printed by such interests stat- 
ing certain things which can. not .be 
proven, neither by the facts in the case 
nor by the articles of incorporation and 
by-laws of the standard mutual fire 'com- 
panies. And when I came to look as ‘to 
where this was published or by. whom 


signed, I find that it is like the poor mule |: 


—without pride of ancestry or hope..of 
posterity, for it is unsigned. 

“Another effort has been called to 
mind where the representatives of stock 
companies have subscribed a fund ‘for 
not to advertise any particular company, 
but to attack the idea of mutual insur- 
ance in a’ general way by a series of set 
advertisements in the daily press. Then 
eomes O. B. Ryon, general ‘counsel of 
the National Board, and takes his fling 
at the mutual interests in his address 
before the convention of local agents in 
Oklahoma City on Nov. 25, as published 
in your journal under date of Nov. 27, 
1919. I refer to his conversation: with 
the Minnesota mill owner in your pub- 
lication above mentioned. 


Room for Both Classes 


“Now the question presents itself to 
the mutual interests of the nation as 
to what these people want or what do 
they mean? Mutual insurance is as old 
if not older than stock insurance. There 
has always been room for both in the 
hation and a man who wanted insurance 
has always had the privilege of taking 
his choice as to where he wished to buy 
indemnity. The record will show as few 
failures with mutual companies as there 
have been with stock companies, and the 
last great conflagration. at San Francisco 
disclosed the fact that the stability of, 
and fair dealing with the unfortunate by 
the mutual companies compared very fa- 
vorably with those of stock companies. 


Seek Help of Mutuals 


“When the stock company _ interests 
want any particular legislation, they are 
prompt always about soliciting the help 
of the mutual representatives, and they 
usually get it. Now is this courtesy and 
good feeling to continue in the future 
as it has in the past, or have the man- 
agers of stock fire insurance companies 
sent out orders to. their henchmen to 
start something? Do they want to stir 
up strife and thus add fuel to the flames 
of unrest and dissatisfaction which is 
now general in many lines of industry 
and business throughout the land? If 
so let us know about it for we are.ask- 
ing for information.” 

—— 


0. B. RYON’S ADDRESS 


In so far as the address of O. B. Ryon, 
general counsel of the National. Board 
is concerned, he states that his address 
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CHANGES IN THE FIELD 

















'40ES WITH MARSH-McLENNAN 


Fred C. Clarke, Oklahoma State Agent 
: of the Aetna, Takes Charge of 
Firm’s Oil Business 


; Fred C..Clarke of Oklahoma City, 
State agent of the Aetna in Oklahoma, 
has resigned to associate himself with 
Marsh & McLennan to take charge of 
their oil business; He will remain in 
Oklahoma City for the time being and 
sxpects to take his new position the 
frst of the year. Mr. Clarke is regarded 
as the foremost oil authority’ in the 
United States fromthe insurance stand- 
point.. -He’ sawe the possibilities - of 
writing oil some years ago, made a spe- 
cial study of the subject, gave careful 
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Saris . FRED CC. CLARKE 
Who. Is. Connecting With. Marsh & 
nay : McLennan 


thought to the development of the busi- 
ness on a profitable basis and was able 
to make‘a haridsome profit for his com- 
pany in writing oil. Mr. Clarke’s recent 
lecture’ before the Insurance Club of 
Chicago was notable in many ways and 
created: wide interest among companies 
writing ‘this class of business. 

Marsh & McLennan already have 
some handsome oil accounts on their 
books and with Mr. Clarke ‘at the helm 
intend to forge ahead with this class. 
Aside from his knowledge of the oil 
business Mr. Clarke is regarded as one 
of the strongest field men of the south- 
west. He has built up the Aetna’s pre- 
miums to over $500,000 in Oklahoma, 
which is a magnificent piece of business 
building. He is well equipped along 
insurance lines and will simply be an- 
other of the experts added to the great 
organization of Marsh & McLennan. 


W. H. Harrison 
W. H. Harrison, special agent of the 
Aetna in Iowa, has resigned to become 
state agent of the National of Hartford, 
succeeding W. W. Waddell, who. re- 
cently left service to go into the local 
business at Des Moines. 











at Oklahoma City was confined to the 
subject of “Unauthorized Insurance.” Mr. 
Ryon states that in discussing this sub- 
ject he found it necessary to make some 
remarks about pirates, but he declares 
the application of the term “pirate” was 
made only to such companies, whether 
stock or mutual, as were doing business 
in Oklahoma without license, contribut- 
ing nothing to the support of the state, 
paying no fees, taxes or anything else. 
He said that the term was not applied 
to any licensed company no matter what 
its character. Mr. Ryon declares that 





thé story of the Minnesota miller was 
intended only to be illustrative of a 
marked téndency of the times and .an 
economic fact which he believes no one 





ean successfully deny. 


FRED W. ANDREWS’ NEW WORK ; 





Quits Field Position to Become Wayne; 
County Manager for Crum & 





Forster Companies 





Fred W. Andtews of Detroit who] 
has been state agent in Michigan for’ 
the Sun, has resigned to become man-; 
ager of the Crum & Forster com-: 
panies in Wayne county, Michigan,: 
commencing Jan. 1. “He will take en-: 
tire charge of thé business of the? 
Crum: & Forster companies*in that; 
county which next to Cook County,! 
Ill, is probably’ the most important, 
county field in the west from_an insur-: 
ance standpoint. Mr. Andrews. is a’ 


aman. well equipped ‘for ‘the work, hav-: 


ing a thorough knowledge of the busi-: 
ness in Detroit and Wayne county. He: 
is a son of Vice-President Cory L.' 
Andrews of the Detroit Fire & Ma-: 
rine and was formerly state agent for: 
that company. He is very active and: 
substantial and up to snuff. - 

C. A. Defoe, Michigan special agent 
of the Providence Washington, has re- 
signed to take Mr. Andrews’ position: 
with the Sun. Mr. Defoe got his early 
training with the Great American in: 
Michigan and is regarded as one of the 
able field men of the state. ; 

Mr. Andrews desired to get off the 
road. The United :- States Fire and’ 
North River which. he will supervise, 
have a fine Detroit business. 





Frank F. Rodgers 


Frank F. Rodgers of Ames, Ia., has 
béen appointed special agent of the 
American of Newark in Iowa, assisting 
State Agent R. V. McCormick. Mr. 
Rodgers for several years past has been 
special agent for the Ellis & Holland 
general agency at Des Moines. In addi- 
tion to his regular work he is also the 
present grand master of the Independ- 
ent Order of Odd Fellows for Iowa 
and has a wide acquaintance. 





Walter G. Wallace 


Walter G. Wallace of Chicago, who 
formerly traveled in Michigan for the 
Ohio Farmers, has been appointed 
Michigan special agent for the Her- 
rick & Auerbach General Agency. of 
Chicago. Mr. Wallace is well ac- 
quainted in Michigan and has a large 
number of local agency friends in that 
state. = 


J. D. LaTeer 


J. D. LaTeer, who has been cover- 
ing the Missouri-Kansas-Oklahoma 
field for the Northwestern Underwrit- 
ers, will take charge of the Agricultural 
in Illinois and Wisconsin the latter part 
of the month. P. P. Wippell, the pres- 
ent special agent, will soon leave for 
“erage where he will make his future 

ome. 








Bradford Murray 


Bradford Murray of Lorain, O., a 
member of the local agency firm of 
Oroszy & Murray, is to reenter field 
service. He has been appointed special 
agent of the Importers & Exporters of 
New York in Indiana and Ohio. Mr. 
Murray formerly traveled in Ohio and 
is well acquainted in that field. 





George H. Feindt 


George H. Feindt of Chicago, special 
agent of the Great American and 
American Alliance in Illinois, has been 
made state agent to succeed Harry G. 
Casper, who recently. resigned to enter 
the local business in Peoria. Mr. Feindt 
is a hard worker and has had an ad- 
mirable training. He served Marsh. & 
McLennan for 12 years as an inspector 





in a railroad capacity. He started his 


HARTFORD. PIONEERING 


HAS PREPARED NEW COVERAGE 





Arrangements Made to Issue Acreage 
Investment Policies to Farmers— 
Features of Contract 





Announcement is made by the Hart- 


i ford that it: is prepared to write an 


“acreage investment policy.” The con- 
tract covers against loss of value of 
seed. and labor necessary to ‘mature 
crops and against loss of rental value 
of the land occupied for crop purposes, 
The company calls attention to the fact 
that farmers cannot tell. when the win- 
ter-wheat crop-is sown in the fall, or 
when other crops are sown in the spring 
whether owing to. drought or excess. of 
rain or. because of winterkill, floods or 


conditions, the crop which: is sown: with 
so much labor and.:expense- will ever 
mature. The farmer has thus been com- 
pelled to rtin the risk of losing his 
entire investment because of conditions 
over. which has had-no control. 

“Cost to Farmer - 


ford found that the actual cost to the 


rom $6 an acre to $15 an acre. The 
policy will naturally not be sold in any 
season -after conditions have so far 
developed as to have establish the fact 
that a crop. in‘a certain district is 
doomed to failure. The company will 
issue this contract in Illinois, Indiana, 
Iowa, Kansas, Nebraska, Oklahoma and 
Tennessee and will introduce the policy 
gradually because before selling it any- 
where, a thorough investigation will 


of rain fall, average production, possi- 
bility of flooding, and other factors 
which determine whether such a con- 
tract can safely be sold in a given vicin- 


at which it can be sold. 
Only Small Grains at First 


Agents will receive a commission of 
15 percent on this business. At the 
start, coverage will be ‘consigned to 
small grain, but as rapidly as the com- 
pany can make proper investigations, 
the system will be extended to other 
states, and other crops. The Hartford 
is the first company to issue a policy 
of this kind. 





insurance career in the Chicago Board 


Survey Bureau. He has had a prac- 
tical technical education that is well 
worth while. Mr. Feindt is acquainted 
throughout the state and his promo- 
tion in the ranks is pleasing to his 
many friends. 


R. H. Wieben 


R. H. Wieben, who is in charge of 
the Milwaukee Underwriters of the 
Milwaukee Mechanics in -Wisconsin, 
Minnesota and upper Michigan, suc- 
ceeds R. E. Replinger as state agent 
of the Milwaukee Mechanics in Wis- 
con. Mr. Wieben served as president 
of the Wisconsin Insurance Club and 
was at one time grand wielder of the 
goose quill of the Blue Goose. 


John V. McCabe 


John V. McCabe has resigned as spe- 
cial agent of the Aetna in Ohio to be- 
come special agent of the Glens Falls 
in Illinois. He will be associated with 
State Agent W. J. Nolan. Mr. McCabe 
is a brother of Charles R. McCabe, 








is a son of C. R. McCabe of McCabe & 
Hingle, Chicago. local .agents. Mr. 


perience in-local offices in Chicago and 
then went. with the Iowa Rating, Bu- 
reau, following which he became ‘spe- 
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the nitmerous pestssuch ‘as rust for 
example—which ‘result from unfavorable - 


In studying the question, the Hatt- 
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Element 


ate dulsite: to’an ideal’ agency connection is represented by 
America’ s Oldest. Stock Fire Insurance Company. 


| Experience 


Organized i in Independence Hall.in 1792, it today is the 
“ heir-of the experience accumulated ‘during the 127 years of 
“its existence by the generations of men who developed it 
upon honor i into an institution of 


Financial Strength 


f -—~Amply able to meet any emergency which might arise in 
.. the future as it has in the past and enlarging its activities, 
- making 1 it world-wide in scope and increasing its 


Facilities 


ret —to meet the ever-expanding needs of our people and thus 
- equipping our agents to serve them while our 


Special Departments 


” are. ateilalble to our agents and to our policy holders. Co- 
“operation. is invited. 
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NORTH AMERICA 


e e 
Philadelphia, Pa. 
: Western Department: New England ee ; Department of Central America: 
Chicago Hartford, Co New Orleans, La. 
Metropolitan Managers: Southern esiiadnniin Canada General Agents: 
59 John Street ; Atlanta, Ga. Montreal, Can. 
New York City Pacific Coast Department: Department for Porto Rico: 
xeaxren 7 and Service Department: San Francisco, Cal. San Juan, P.R. | 
1 William Street Cuba General Agent: 


Non York _: tnt : 3 ‘ Havana, Cuba 
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Assets Over 
$30,000,000.00 


‘Cash Capital 


$4,000,006.00 


Losses paid 
since | 
organization 


$203, 147,689.76 
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The Fallacy of State Insurance 


One of the strongest arraignments 
of the idea of state insurance ever de- 
livered is found in the address given 
by JoserpH G. Brown, insurance com- 
missioner of Vermont and president of 
the NATIONAL CONVENTION of INSURANCE 
CoMMISSIONERS, before the ASSOCIATION 
of Lire INSURANCE PRESIDENTS at its 
recent convention in New York, which 
is given elsewhere in this issue. 

Mr. Brown pointed out the menace 
to all classes of insurance which the 
movement contains, and that. whatever 
affects one line of insurance, directly 
or indirectly, affects all. He said 
that the attack the radicals seem to 
follow is “the line of least resistance” 
and that an attack upon insurance is 
liable to be upon the branch of insur- 
ance most easily affected. He cited 
the inefficiency of various state funds 
and the government insurance on mail 
parcels, which shows a big deficit, des- 
pite the heavy receipts as compared 
with losses. 

He declared that the argument that 


Mr. Warren’s Retirement 


Tue retirement of Wm. S.. Warren, 
western manager of the Liverroot & Lon- 
pon & Grose, from the activities of business 
life merits a review of his business career 
and the part that he has played in fire un- 
derwriting in the western field during the 
time that his great company was under 
his jurisdiction. Mr. Warren’s role has 
been that of a conciliator and peacemaker. 
He presents: but few angularities to the 
world. He has‘‘not tried to enforce his 


own particular program on the business. 


His cast of mind did not make him ag- 
gressive nor a militant champion of any 
special plan. He has taken a neutral 
course and in a sense has been the Henry 
Clay of fire insurance, 

Mr. Warren inherited from his distin- 
‘guished father a splendid mental equip- 
ment and during his association with him 
acquired underwriting knowledge and an 
insight into the business that could not 
have been obtained elsewhere. Back of 
Mr. Warren always was the big British 
company. His home office people had full 
confidence in him and left to him the 
guidance of its interest in the territory 
under his administration. Those who 
have come in contact with Mr. WaRREN 
have always. felt themselves in the pres- 
ence of a kindly and sympathetic gentle- 
man who sought harmony in- business and 
in his personal relationships. 


In a number ‘of ‘tryitig times whert ‘bit- 


terness and acrimony. were greatly in 
evidence, when friends were pulling apart, 





profits to stockholders are economic 
waste is purely socialistic, and showed 
that if the argument is applicable to 
insurance, it is applicable to every line 
of business. He pointed out the far 
reaching effects of a system which 
would allow the public to purchase 
any article of merchandise without 
having to pay a price which would af- 
ford a return by way of dividends to 
stockholders. 

He showed that the argument in 
favor of the state funds, that private 
insurance should not be allowed to 
make mcney out of injuries to work- 
men, is wholly erroneous. Such profit 
arises out of a transaction between the 
employer and the insurer, by which the 
insurer undertakes a service to the 
employe at no expense to him what- 
ever. This profit, if any, is.a profit for 
service rendered to the injured party 
on behalf of the ‘employer. Monopo- 
listic state insurance, it was pointed 
out, is but the entering wedge to the 
government monopoly of all insurance. 


when there were many charges and coun- 
tercharges Mr. WarREN was the man to 
step between the contestants and pour oil 
on the troubled waters. He had one big 
advantage, and that was the confidence of 
all who knew him. They felt he had no 
axe to grind and was not impelled by sel- 
fish motives. 

In the early days of bringing together 
the WesTERN Union and Western In- 
SURANCE Bureau, Mr. WarrEN served as 
chairman of the joint conference com- 
mittee and in that position was truly a 
pacificator. Both sides were suspicious 
of the other. There was considerable 
feeling manifested by the two elements. 
Each thought that. the other might take 
undue advantage. Mr. WARREN was the 
center around which the conference com- 
mittee turned. He succeeded in bringing 
the two interests together in an amicable 
way until all suspicion and doubt were 
dispelled. 

In reviewing his business career Mr. 
Warren can find much satisfaction in 
the part he has taken in underwriting. 
He has kept aloof from the battles and 
embroilments, from the sharp conflicts 
and attacks. He has only asserted him- 
self when he saw that he could accom- 
plish something in the role of a harmon- 
izer. -In his personal life. Mr:. Warren 
has developed a most exemplary character 
‘aiid has" bequeathed ‘to“/his ‘friends and 
family a record in business that is well 








R. S. Critchell, one of the veteran 
local agents in Chicago who retired a 


Critchell & Co. was consolidated with | 
Granger Smith, Miller & Co., died at | 
his home in Chicago Tuesday of pneu- | 
monia. Mr. Critchell in his day was 
one of the big factors in the insurance | 
business at Chicago. He was a man of | 
rugged personality, very aggressive, ! 
conspicuous in the business. | 

Mr. Critchell was a native of Eng- ; 
land, having been born there Jan. 18, 
1844. It seemed to be a coincidence 
that after he retired from business he 
met with a very severe railroad acci- 
dent at Salisbury, Eng., where he was 
in a state of unconsciousness for almost 
a month. This was a severe jolt to 
Mr. Critchell and crippled him in a 
way for life. In 1855 his family mi- 
grated to Cincinnati, O., where he se- 
cured a position as office boy in the 
old agency of Samuel E. Mack & Co. 
Mr. Mack was appointed western gen- 
eral agent of the Home at St. Louis in 
1860 and he induced Mr. Critchell to 
go with him. <A few years later he 
returned to Cincinnati to become a 
clerk in the western department of the 
Aetna in charge of J. B. Bennett. In 
1863 he enlisted in the Navy remaining 
until the close of the war. 

He was appointed special agent of 
the Home at the end of the war and 
served until 1868 traveling through the 
western and southern states. In that 
year he located in Chicago as special 
agent of the old Phenix of Brooklyn. 
He had supervision of that company 
for eight states. His assistants where 
A. J. Harding, later western manager 
of the Springfield, and D. Ostrander, 
later general adjuster of the Phenix. 
He had a local agency at Chicago at 
the time of the big fire of 1871 and his 
office was the first one to open after 
the conflagration, the first to pay a 
loss and the first to issue a new policy. 
Mr. Critchell built up one of the large 
local agencies in Chicago, there being 
four in the major class, R. S. Critchell 
& Co., Fred S. James & Co., Moore & 
Janes and R. A. Waller & Co. In addi- 
tion to his local agency he had the 
western department of, the State of 
Pennsylvania and Teutonia of New 
Orleans. His office was Cook county 
manager of a number of companies. 

Mr. Critchell was one of the most 
ardent advocates of the sole agency 
plan.. For a long time and in fact 
until the consolidation he maintained 
his agency on a sole agency basis. 
After the fire of 1871 Mr. Critchell took 
a promiment part in the readjustment 
and reconstruction work of the city, 
‘serving on a number of committees. 
He was-a conspicuous*figure in the old 
Chicago Board and the Chicago Under- 
writers Association and participated in 
many a controversy in those organiza- 
tions. In 1901 his agency was com- 
bined with Granger Smith, Miller & 
Co., forming the present agency of 
Critchell, Miller, Whitney & Barbour. 
Mr. Critchell’s interest in the firm was 
gradually absorbed and for the last few 
years he has been retired from the in- 
surance business. He was a familiar 
figure, however, in the Insurance Ex- 
change, hobbling about and greeting 
old friends. He was a forceful man, 
always alert and on the go. 

He has two children living, R. M. 
Critchell in the local business at 
Detroit and Mrs..H. H. Rimington. 


On Thursday of this week a compli- 
mentary banquet will be given to Wil- 
liam S. Warren, retiring western man- 
ager of the Liverpool & London & 
Globe, who will’ close down his office 
desk the last day of the year. This is 
given by the: field men ‘and officials of 
the department. ‘The field men of 
Kentucky, ,Ohio and. Indiana who will 
report to the western department on 
Jan..4,. will. join with. the.men. fromthe 





worth while. 


PERSONAL SIDE OF THE BUSINESS 





ren’s jurisdiction all along. United 
States Manager Hugh R. Loudon will 


few years ago when his agency R. S. ‘be present from New York as will be 


President A. Duncan Reid of the Globe 
Indemnity. Frank Ritchie, who has 
been in charge of the Cincinnati de- 
partment of the company since the 
death of General Agent J. M. De Camp, 
will-also be present. 


Hillis C. Rhyan of Milwaukee, state 


| agent of the Niagara Fire in Wiscon- 


sin and most loyal gander of the Wis- 


; consin Blue Goose ts doing the need- 


ful to his many friends by passing out 
cigars and other evidences of goodwill 
and satisfaction, due to the fact that 
Marjorie Anne Rhyan has appeared in 
his home, it being the first child in his 
family. Mr. Rhyan appeared at the 
Blue Goose luncheon..on Monday at 
Milwaukee and received the felicita- 
tions of all the ganders. 


Talbot C. Hatch has resigned as as- 
sociate editor of the “Insurance 
Field” in Chicago to go with the Cap- 
ital Live Stock as. publicity man. He 
will assume his new. position Jan. 1. 
Mr. Hatch will be on familiar ground 
in handling publicity work. Before 
going with the Insurance Field, he 
was at the head of the literature de- 
partment of the Midland Casualty of 
Milwaukee and at one time handled. the 
publicity for the Smith Motor Whee! 
Company of Milwaukee. 

The Capital Live Stock, of which 
Gaius, W. Hubbard is underwriting 
manager, has about 14,000 agents, 
many of whom are non-producing, or 
who send in business intermitently. 
Mr. Hatch will stir up the inactive 
agents, get out pamphlets and can- 
vassing material, and in various ways 
stimulate the producing forces. 


John M. Riehle, a leading insurance 
agent of New York City, was re-elected 
president of the National Democratic 
Club by a very substantial majority. 
Mr. Riehle has long been prominent 
in the ‘political life: of New Ydrk, and 
‘has performed valiant service in: up- 
building the membership and value of 
ithe Democratic organization. i 


About: 18. of: ithe,-:elose ‘personal 
friends, including . field. men and local 
agents, of Joseph C. .Griffiths, who was 
recently advanced to the position of 
superintendent.of agencies of the wes- 
tern department .of the. Commercial 
Union, gave him a.dinner. in Chicago 
last. Saturday in celebration of his pro- 
motion. Mr. Griffiths is very popular 
in the Hlinois field anda number: of 
local agents. from various parts of. the 
state: were on hand to: wish; him well. 
W. M. Frink, Illinois state agent. of 
the Royal, presided at; the. dinner and 
on behalf of Mr. Griffiths’ friends, pre- 
sented. him, with a: handsome desk 
stand. cone 


W. O. Chamberlin of Minneapolis, 
state agent of the Commercial Union 
in Minnesota, who will retire from the 
field Dee. 15 to go into the local 
agency. business in California, was 
given a farewell luncheon by his asso- 
ciates in the field last Saturday. It was 
one of the biggest affairs of the kind 
ever held in state. T. J. Lilly, state 
agent of the Continental, presided. 
Andrew M. Nelson, assistant secretary 
of the western department of the Com- 
mercial Union, read a fine tribute from 
Manager-H. C. Eddy, who was unable 
to be on hand. On behalf of the com- 


|| state agent, of 
|| lin’s close friends, recalled many: of the 
‘| experiences of -the\ early: days and om 
il behalf ofthe: Minnesota ‘field men pre- 





states that have been under Mr. War- 





sented Mr. Chamberlin with a beaut!- 
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ful silver service. Walter E. Atwater, 
state agent of the Aetna in Wisconsin, 
was present and brought -a farewell 
message from the Wisconsin field men. 
Telegrams and messages were read 
from the field men and managers in all 
parts of the country. 


Clarence S. Pellet of Critchell, Miller, 
Whitney & Barbour, local agents of 
Chicago, former president of the Chi- 
cago Board, prominent in civic and 
philanthropic work, has been inducted 
into the Concatenated, Amalgamated & 
Rejuvenated Order of Grandfathers of 
Chicago by President Thomas E. Gal- 
lager. Mr. Pellet qualified as a mem- 
ber of the order through a new grand- 
child coming to .the family of his son 
Frederick Pellet, who is associated with 
the same agency. President Gallager 


has announced to. all the members that 


he now has 14 grandchildren .of .his 
own and will continue to hold his office 
until someone breaks that record. 

“John H. Gray, Ohio state agent 
of the North British, who recently re- 
tired ‘as president of the: Ohio Field 
Club, is rounding out 25 years of serv- 
ice with his company. Mr. Gray has 
taken ‘a high place in the field councils, 


‘having traveled for'a number of years 


in Indiana before he ‘took his present 


‘Ohio position. ‘He is a man’ who has 


observed the highest ethics in the busi- 
ness. Mr. Gray is one of the greatest 


‘apostles of good cheer, always pre- 


serving his good nature anda kindly 
and sympathetic attitude toward all 
men. Thére’‘is no more ‘popular field 
worker than he. 

In 1880 the constitution was signed 
for the old Indiana Field Club. The 
charter members were H. H. Walker, 
J. M. Neuberger, L. D. Moody, M. 
Childs, Jr., J. Irving Riddle, R. L. Doug- 
lass, George H. Cook, Thomas H. 
Smith of Chicago, Benjamin Kelsey, W. 
H. Seiders, W: W. Woollen, M. F. 
Collier, and J. A. Weinland. Of this 
number, Mr: Walker, who is western 
farm secretary of the Home, and Mr. 
Weinland, Ohio state agent of the Fire 
Association, are the-sole survivors. 








‘Ask Strike Indemnity 
For Fuel Closing — a 

















OMAHA, NEB., Dec. 10.—Insurance 
‘companies -who: are: writing riot and 
civil commotion policies will be keenly 
interested in the’ case of the Kline- 
Smith Publishing Company of Lincoln, 
which has grown out of the present 
fuel situation in connection with the 
closing by’ the fuel administration of 
many commercial and industrial estab- 
lishments. The company about a year 
ago. toek out ‘a policy for protection 
against loss by “strikes,’ lockouts, 
usurpation of power by any committee 
not authorized by law and against any 
interference with the operations of 
their plant due to any ‘civil commo- 
ticn’.”, Last week the company was 
ordered to close its. plant on account 
of the shortage of fuel and it is now 
looking to the insurance company for 
reimbursement of any loss that may be 
sustained through the closing order. 
The company claims that it has a $12,- 
000 printing contract with the state 
and has been unable to obtain a release 
from the contract. So far as is known 
it is the first case of its kind in Ne- 
braska. 


Exercising Broader Powers 


Arrangements now have been perfected 
whereby the North British, Mercantile, 
Commonwealth and Pennsylvania Fire 
can bind and accept risks any place in 
the United States:and the Hawaiian -Isl- 
ands through the Cook County depart- 
ment of. the companies. .The Cook 
County department of the. North British 
fleet has been merged with that of the 
Petinsylvania ‘andthe office’ moved: ‘te 
quarters adjoining, ‘the ‘western: depart- 
ment of the \Pennsylvania‘at Chicago. : . | 
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LIVESTOCK 


Values in Millions of Dollars 
Includes Horses, Mules, Cattle, Swine and Sheep 
(WU. S. Dept. of Agriculture, Jan. 1, 1919) 













Livestock 
Livestecl Values in the United States on Jan- 
vary Isr, §919, were $6,350,204,000, showing 
an inczease over the 1910 census of 80%. 
IHinois leads all states in crops and holds a 
strong second place position in livestock. 
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wur> PRAIRIE FARMER-Ch<ose 
duced 44% of all crop values: 
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Livestock 
Values by State Groups 


Per cent Per cent 
of Total of Total 
‘me 


States Group Crop Far 
12 No. Central 51% 35% 
8 Mountain 10 3% 
3 Pacific 5% 3% 
3 Middle Atlantic $i ae 
6 w Yo %o 
4 W.So. Central 10% 15% 
8 So. Atlantic 9% 19% 
4 E.So.Central 7% 16% 


BURTON W. RHOADS 
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48 United States 100% 100% 





















Republished by Courtesy Prairie Farmer. 


$8,830,204,000.00 


Of Insurable Values Should be Protected by 







and pay the agent a good percentage and a big amount in commissions. 









"THESE figures on live stock values—eight billion, eight 
hundred and thirty million, two hundred and four 

. . thousand dollars—are the figures of Jan. 1, 1919—the 
latest. available figures. 


"THESE figures show an 80 percent increase over the 
values of 1910, when the last. United States census 
was taken. 


WHEN the 1920 census is completed there will be shown 
a doubling of live stock values over a period of ten 
years. e increase in total values is due to more 

per of live stock, improved breeds and increases in general 

values. 


WHILE these figures are of great interest to insurance 
agents, for they show the enormous field for live stock 

insurance, those of vital importance are the figures for 
your own county. If you have a county agent (as many 
counties in many. states now have—men who are special 

















most profitable lines of insurance today. 








National Association of Live 
Companies of America. 






business where it belongs. 











For further information address 


Indianapolis Pythian Building 


MEMBER COMPANIES 
Farmers Live. Stock Insur- lowa State Live Stock Ins. 
ance Co., Des Moines, la. Co., s Moines, Ia. 


Hartford Fire Insurance Co. 
Live Stock Department 
icago, Ill. 










Capital Live Stock Insur- 
ance Co., Topeka, Kans. 






Underwriting Office, 
icago 


Central Live Stock Insur- 
ance Co., Kankakee, Ill. 


Kaskaskia Live Stock Ins. 
Co., Shelbyville, Ill. 


American Live Stock Insur-. National Live Stock Ins. Co. 
ance Co., Omaha, Neb. Des Moines, la. 


adverti. we ts-to. be published in The. National; Underwriter 
Sy sah ys Live Stock Stock Insurance Companies. 
























This is the second of ‘a series 








LIVE STOCK INSURANCE 


under annual policies or policies for less than one year that carry a rate several times 
higher than the rate charged for many kinds of insurance (meaning big premiums) 


counsel for farmers on all agricultural subjects), you can 
ascertain the values of live stock in your county. May be 
you do not have to get figures to convince yourself. Possibly 
the recollection of drives through your rural sections within 
the last few months will be convincing of the fact that a 
great insurance field in your community is not being worked 
as intensively, and as profitably as it might be. 


L'VE stock insurance is today being conducted on a high 
plane. Policies are straight forward in their wording. 

Dealings with policyholders ‘not only satisfy but please. 
Live stock insurance is one of the best as well as one of the 


OU can depend on the companies belonging to the 


Stock Insurance 


The organization has im- 
proved the live stock insurance business. It is keeping the 

























National Association of Live Stock Insurance Companies of America 


Indiana 


Nebraska Live Stock Ins. 
Co., Omaha, Neb. 


Standard Live Stock Ins. 
Co., Indianapolis, ind. 


Western Live Stock Ins. 
.» Peoria, 


by. the National. Association... 
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NINETY YEARS OLD ' HALE AND HEARTY 


The Franklin Fire 


Insurance Co., of Philadelphia 


Bee: ELBRIDGE G. SNOW, President 
Organized 1829 





































Charter Perpetual 








Riot and Civil Commotion Cover 


Full Protection Against Loss from 


Riot 











Insurrection 
Civil Commotion, Including Strike 
Explosion 
erxteieunet JULY, 1919 
EER... scoyekdnnacshasscwagesotsh eebbeehsenbehocecteseeeeee Eee 
Cash Capital oo ee 
Liabilities .. ne en 19 






Net 1,210,498.91° 


Surplus. eorce ‘ 

*Surplus as seamed Policyholders, $2,210,498.91 

rire  rlchtning, J Automobile (Complete Cover in Combination Policy), 

Ean : losion, H Rat Marine, Profits and Commissions, Rents, Rental Val: 
io ivi 


ues, 
and Commotion, Sprinkler. Leakage, Use and Occupancy, 
Windstorm. 


























Great Ameriran 
Insurance Company 


New Dork 


ORGANIZED IN 1872 


STATEMENT JANUARY 1, 1919 
CAPITAL 


$5,000,000.00 


cat Aten FOR ALL ais LIABILITIES 


$15,231,512.92 


NET SURPLUS 


$10,619,509.09 


ASSETS 


$30,851,022.01° 


*includes $134,574.96 excess deposit in Canada. 


Western Department, Chicago 
WALTER H. SAGE, General Manager INGRAM & LERCH, Managers 
GEORGE B. SEDGWICK, Assistant Manager , 











ARIZONA 


CENTRAL DEPARTMENT 





FIRE INSURANCE COMPANY | 2 COVERING " 
caiinamnemanne SLLINOIS—OHIO—INDIANA 
WISCONSIN — MICHIGAN 
“CAPITAL 
CHAS. P. HALL. 
$200,000.00 . CHAS. P. 





EDGAR M. DAVIS 


VICE-PRESIDENT: AND- 
GENERAL MANAGER 
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| and still give satisfactory coverage to 




















PULP WOOD RATING PROBLEM 


Underwriters are offering serious 
objections to the alleged lack of policy 
of the Underwriters’ Association of 
New York State in regard to the rat- 
ing of pulp wood in connection ‘with 
sprinklered mill lines. The present 
methods of rating are held to be dis- 
criminatory, as. the companies, it is 
claimed, do not receive a proper. pre- 
mium for the liability assumed. It was 
supposed that following the loss at the 
Union Bag & Paper Corporation, HAud- 
son Falls, N. Y., where many ,com- 
panies were caught for a large loss on 
pulp wood written under blanket forms 
‘at the sprinklered rate, the association 
would adopt a system of rating which 
would properly protect the companies 


the assured. It developed, however, 
that this experience has not been suffi- 
cient and that there are still many 
risks in New York state where pulp 
wood is allowed to be written under 
blanket form with the mill, and. still at 
sprinklered mill rates. 

Many underwriters contend that the 
only way to solve this problem is to 


VIEWED FROM NEW YORK 


By. ‘G. A. WATSON 





eliminate pulp wood from thé general 














forms when written in connection with 
pulp and paper mills, the mill to’ be 
rated specifically, based on the con- 
trolling factors‘ of construction, occu- 
pancy and: protection, and the wood to 


be rated~arid written ‘specifically, due 


consideration ‘being given to the size 
of the pile, location, protection and 
method of handling. This method, it 
is claimed, follows the general pra¢- 
tice observed in other rating associd- 
tions: 

* * * 


VICTORY READY TO START - 


The Victory of Philadelphia the run- 
ning mate of the Fire Association will 
be ready for business Jan. 1. The de- 
tails of the organization have all been 
completed but it was thought best by 
the officials of the Firé Association not 
to get the company in. the active field 
until Jan. 1. The papers have been 
sent out to the various department 
managers and gerieral agents with the 
request that the license for the Victory 
be applied for in all states. Already 
the field men of the Fire Association 
have been busy in securing an agency 
plant. | 








JAMES B. CULLISON)JR. | 
MADE JOINT MANAGER 


(CONTINUED FROM PAGE 1) 


tinue the writing of hail insurance, 
among them being the Connecticut, 
Continental, Providence- Washington, 
Westchester and others. 


Conditions Much Improved 


The Springfield management feels 
that hail writing conditions today are 
much improved, During the years that 
the Springfield. was in the hail business 
it did much pioneering, had little ex- 
perience to goon, and naturally was 
not able to show as favorable a loss 
ratio as is now possible. The manage- 


considerably improved, that the as- 
sured now has a better attitude toward 


agents have a more comprehensive 
grasp of the business. The Springfield 
has a splendid farm department, which 
will fit in well with the hail plant that 
will be established. 


Is Important Move 


More than little significance attaches 
to the entrance into the. hail field of 
three companies of the type of the 
Springfield, Aetna and North America. 

hey are among the most aggressive 
and progressive of American compan- 
ies. They have at all times attempted 
to extend to their agency plants the 
fullest facilities and have evidently felt 
the competition of the smaller stock 
companies in Iowa, Nebraska and the 
northwest which have been writing 
hail - business for several years. 
number of mutuals in the middle west 
have successfully written hail business 


in 
risks. 


Other Companies Going In 


The National Union and Glens Falls 
have applied for admission to the West- 
ern Hail Association. The National Union, 
formerly wrote hail business, but with? 


> 


ago. It is now reentering. 
Falls has never done a hail business, 
but is arranging to commence this year, 
The Agricultural of Watertown is also 


the hail business. 


Extension of. Facilities 


All of these: companies are apparently 
not going’into the hail business with the 
idea of earning a great profit on this 
particular class, but the principal object 
seems to be to provide the soliciting 























agent with complete writing facilities. 


ment feels that adjusting methods have | 


the hail writing companies, and that | 


and have naturally captured other lines: 
connection with writing the hail 


drew from the field a couple of years: 
‘The Glens. 


said to be seriously considering entering : 


‘The farm ‘agent. without . a good strong 


-hail writing company is at a. disadvan- 


tape: these idays.* The cOmpanies appar- 
ently are beginning to realize this’ and 
are going into the hail business pri- 
marily for the purpose of..providing the 
agent -with-the..facilities. with which to 
write all the business that comes his way. 
The - ~season just closed and the year be- 
fore’ showed profit for’ the hail: com- 
paniés, ‘but it is difficult to predict ‘what 


. |is going to happen in ithe-way of. losses 


Xt.year. Statistics and data are :being 
gath red_by ‘the qaoempanies. each: year, 
showjng the “bad” sections, the terri- 
tories ’ where storms occur, when. they 
‘occur, ‘and the sections which seem to be 
fairly immune. ‘It‘is'‘possible to. under- 
write.,the hail: business much ‘more ‘in- 
telligent]y, today than it was even.a féw 
_years ago, but there is still a great ele- 
ment of chance in underwriting this class. 


a) RR 
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(CONTINUED FROM PAGE 5) 


contribute several thousand dollars. 
To most’ policyholders this is equiva- 
Jent to ‘being ‘uninsured. Property 
owners like ‘to feel that fire insurance 
‘relieves them entirely of any liability 
when: a “fire ‘occurs. What is wanted 
is insurance that, protects. absolutely. 
“The man who. has the. coinsurance 
clause in his policies must. be reminded 
every. Once, in a’ while that it is up. to 
“him .to increase his: insurance in order 
to. remove .any possibility of his con- 
tributing: to. a loss, A sufficient reduc- 
— ‘itt rates is granted to. those carry- 

“the coinsurance clause to make 
thie’ form’ of insurance attractive, but 


A |.where this’ clause is used, it is neces- 


‘sary to, go, over values ever so often 
in ‘order to see ‘whether the assured 
is on thie safe side. 


“Inereases Come Weekly 


~ During these days of high pricés, it 
‘is doubly necessary for both the as- 
sured, and agent .té be alive to the 
changés ‘that are taking place .and to 
see to it that a sufficient amount of 
insurance to value is carried. Although 
prices were increased last year to a 
previously unequalled figure, ' there 
‘have. been: iricreasessince ‘then and the 
‘agent who has‘ tot made” the rotinds 
‘of "his ‘customers during the past six 
months. is . allowing a. certain amoynt 
of .gaod. business. to go by -the boards 
increases: are-..being...put .on almost 
weekly, and: they amount to.a consid- 
erable sum with the: merchant who’ is 
carrying” a “good” Sized’ stock. An’ ‘ad: 
vatice, of, even’ thr Of... four cents, it 








he price of an ee cle may amount 
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What Some Insurance Executives 
Think of the Automobile Abstract and Title 
As a Means of Reducing Theft Losses 








—————— 











Says the superintendent of the automobile department of one of the 
big British companies doing an enormous volume of automobile 
insurance: 


_“T concur with you in the thought that the use of a plan, 
such as you put forth, would have a salutary effect on our theft 
loss ratio, providing the volume of your business was large enough 
to warrant the able service you announce as being the intention 
of your Company to give to your clients. 


“T will continue to look forward with much interest to the 
development of your idea, and assure you of our entire sympathy 
and appreciation of the thought behind your service.” 


Says the manager of the automobile department in one of America’s 
largest stock companies: 


“This is a matter which we believe you should keep before 
the automobile conference and if possible address conference 
meetings.. This Company individually is not in position to insist 
upon a guarantee policy as a condition or approval of theft in- 
surance.” . 


Says the manager of a-big group of mutual companies doing a large 
automobile business lhroughout the country: 


“You may be assured that we shall, to our fullest extent, be 
glad to cooperate with you in placing your Guarantee Title Policy 
with every automobile owner.” 








If insurance companies would refuse to write theft insurance 
on cars for which the owner holds no abstract and title guarantee 
policy this fact would soon become known. Then honest pur- 
chasers of “slightly used’’ or second hand machines would cease 
to buy unless the seller could supply such a guarantee of title. 
When cars without clear titles become a drug on the market 
thieves will cease to steal, for thieves ‘‘pick up machines to cash 
in, not to ride. 


Our charge for a guarantee title policy is but $1.00. We feel 
that the underwriters could well afford to allow a reduction of 
$1.00 in the theft premium where the applicant for insurance 
holds a guarantee policy. 


CHICAGO. AUTOMOBILE ABSTRACT & TITLE CO. 


58 West Washington Street, Chicago, Illinois 
Telephone Central 8144, 8145, 8146 


Our system will save the insurance companies more money than all the locking devices made. 




















[THE AUTOMOBILE | 
INSURANCE COMPANY 


AZTNA LIFE INSURANCE CO. 


OF HARTFORD, CONN. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 


$2,000,000.00 


ASSETS 
$9,216,200.73 
LIABILITIES, EXCEPT CAPITAL 


$5,382,334.00 


SURPLUS TO POLICYHOLDERS 


$3,833,866.73 


LINES WRITTEN 


MARINE WAR RISK 
WINDSTORM MAIL PACKAGE 
LIGHTNING TOURIST BAGGAGE 
EXPLOSION SPRINKLER LEAKAGE 
COMMISSIONS USE AND OCCUPANCY 

MOB INLAND MARINE : 
LEASEHOLD INLAND TRANSPORTATION 





REGISTERED MAIL 





Affiliated with 











Rea 











ETNA. CASUALTY & SURETY CO. | 
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NATIONALUNION 


Fire Insurance Co 
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Obviously business relations are but temporary when other than 
pleasant and satisfactory. 

Promises had something to do in inducing Five Thousand men to 
sell NATIONAL UNION Insurance. But promises alone would never 
have retained their services. 

Working with the NATIONAL UNION enthusiastically---loyally---the 
retention of these Agents bespeaks falthful performance on our part. 
It reflects satisfaction---service---good will. 

Agents interested in additional capacity with service of excep- 
tional merit will do well to investigate the excellent facilities and 
good treatment accorded by the NATIONAL UNION, which has proved 
its desire to serve faithfully and well. 

With nothing to lose and something to gain, WHY delay? 

CASH CAPITAL, $1,000,000. 
SURPLUS, $959,552. ASSETS, $5,524,294. 
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A Service to Local Agents 
OF THE UNITED STATES AND CANADA 


Earle C. Smith, Inc. 


51 Maiden Lane 


New York 


Representing local agents, under contract, wherever situated; 
guaranteeing to them the SERVICE of a “branch office” in New 
York, the greatest insurance center in the country. 

Lines located in the territory of agents and controlled by 
brokers, will be SOLICITED from the latter and sent to local men 
for writing, together with all essential information pertaining 
thereto. 

Also surplus lines of agents PLACED with responsible companies. 

Accuracy, despatch and reliability assured; and all correspond- 
ence treated with the utmost confidence. 

Fulldetailsconcerning the “service” and references FURNISHED 
UPON APPLICATION. 


UODTEDERUDOUOUADSEGRGUERSDOREEGEOEROREREREREDEUGEQU OGTR GLOCGUCEDOUOUUREEOROUERERODEROUEDDEDUROROREOCROE NS 


— Ss o - 
Twin City Fire Ins. Co. 
MINNEAPOLIS 


Capital $500,000 


EDWARD MILLIGAN, President 
GEORGE M. LOVEJOY, Vice-President JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary G 
HENRY P. WHITMAN, Ass’t Secretary 
EDWARD V. CHAPLIN, Ass’t Secretary 





, 
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GEO. A MOWRY 


President 


\ 


W. A. GORDON 
Secretary 

















Surplus to Policyholders . 
Total Losses Paid ... 91,623,036 


Cash Capital - Three Million Dollars 


Reinsurance Reserves ..... . . . $7,601,014 
Reserve for Outstanding Losses and all 
: other Liabilities . . 2. i. 2 . 2 0 
508 fe) Rue PORES’. 0-5: oss 004 0.4 wae 3s 
FORD.? 


$10,506,412 
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1,598,770 
7,506,412 


Total Aséete § .6 ss 6% $19,706,197, 
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in Chicago, Cook County and the Greater Metropolitan District. 


7 
Inspections {Tnis inspectorate very properly gauges the expectancy of fire risks ' 


and intelligently anticipates events before they occur. {The under- 





signed selis this talent to companies, agents, brokers and the busi- 
ness public, herewith tendering counsel to all State Lnsurance Officials. Legislative and Municipai 
" ae ane. “oon wko —— P r--aaniand laws designed for the public weal. 

years int ield. —Dixit et Fecit— 

Office with Knight, Smith & Co. a W. P I ER & E 
Room 1568 Ins. Exchange, CHICAGO, ILL. Phone Wabash 3033 Independent Inspector and Fire Prevention Counseler 




















HENRY J. WOESSNER WM. L. DICKELMAN 


WOESSNER & DICKELMAN 
GENERAL AGENTS 


Insurance iene Specializing in Floaters, Surplus and Excess Lines B Seay 7 
oe CHICAGO, ILL. Wabash 8128 












ECONOMIZE 


ON HEAVY RISKS BY USING THE 


NATIONAL INSPECTION COMPANY 


J. G. HUBBELL, Mgr. 108 So. La Salle St., CHICAGO 
















HAWKEYE.SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL AND AUTOMOBILE 
Applicants for agencies address Home Office, Masonic Temple, Des Moines, Ia. 



















Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 





Chicago, Ill. 





several thousand dollars where a large 
stock is kept on hand. 


Responsibility Rests With Agent’ 


The agent who does not keep his cus- 
tomers advised of the exact status of 
their insurance affairs, only brings re- 
proach upon himself, for the policyholder 
will not take it upon himself to keep his 
insurance up to a proper figure. The in- 
sured man who is called upon to con- 
tribute under the coinsurance clause 
when a loss occurs, will always blame 
the agent for his lack of interest and 
failure to outline the fact that before 
the fire an insufficient amount of insur- 
ance was in force. Prices are still going 
up. There has not been any break yet. 
The indications now are that there will 
be still further advances before the 
first of the year. Heavy stocks are now 
being laid in for the holiday trade. The 
sheives of all merchants are being filled 





up in anticipation of the biggest holiday 


business that has ever been done in the 
history’ of the country. ; 


Opportunity May Pass 


This means that wholesalers, retailers 
and jobbers are just at this time in- 
creasing their values by a considerable 
amount. It means that there is an op- 
portunity for local agents to go to pres- 
ent customers and get a great deal of 
new business. Irrespective of the amount 
of this sort of work that agents have 
previously done, there is now another 
chance to get out and get some new bus- 
iness. Perhaps after the first of the year 
prices will commence to decline and 
the opportunity for additional business 
will be lost. It is‘a case of making hay 
while the sun shines, and wide awake 
agents will make a comprehensive can- 
vass for business during the first two 
weeks of December. 














AS SEEN FROM CHICAGO 











INGRAM MADE PRESIDENT 


At the annual meeting of the Under- 
writers Service Association, which was 
formerly the Western Improved Risk 
Association, composed of Union com- 
panies, Ingram, of the Great 
American was made president; G. H. 
Batchelder, Pennsylvania, vice-presi- 
dent; L. J. Braddock, North America, 
secretary and treasurer. W. A.Chapman 
Fireman’s Fund, and P. W. Cadman, 
Royal are new members on the execu- 
tive committee. W. G. Sanderson, the 
manager gave the annual report, show- 
ing a 30 percent increase in premiums. 
Plans were made for actively increas- 
ing the business. ‘ 


FIELD MEN’S TROUBLES 


Field men have been forced to re- 
arrange their work considerably owing 
to the curtailment by one-third of the 
railroad service. In fact a number of 
special agents have decided to attempt 
to visit only the larger cities during 
the period of reduced railroad service. 
Many local trains have been taken off 
entirely, and in order to “make” a 
small town it will be necessary under 
present conditions to spend one or two 
days. Some field men did not leave 
their headquarters this week, believing 
that by next week things will be back 
to normal again and traveling can be 
carried. on as before. In the meantime 
very few field men are going to at- 
tempt to visit the smaller centers as 
too much time would be involved. 

* * * 
COOK COUNTY FIELD CLUB 


The annual meeting of the Cook 
County Field Club was held this week 
in Chicago, L, P. Warren of the Liver- 
pool & London & Globe’ being elected 


president. A. M. Raymond of the New: 


York Underwriters was made vice- 
president and C. M. Hayden of the 
Glens Falls, secretary-treasurer. The 
new members of the executive com- 
mittee are L.:A. Tanner, Home of New 
York; Earl M. Hosford, Automobile 
and John Bozdech, London & Lan- 
cashiré. The annual report of officers 
showed the club in a very splendid con- 
Gition and excellent work has been 
done during the year. It has now taken 
up conservation work in connection 
with the state fire marshal’s office and 
this will be one of the leading features 
of its operations for the next few 
weeks, There will be systematic in- 
spection of mercantile property and 
special hazards in suburban territory. 
Mr. Warren the new president is one 
of the active men in the county who 
is an enthusiastic club member. 

The principal work of the Field Club 
this year will be the carying on of the 
inspection plans that were put into 
operation this year. Already members 
have inspected and reported on over 
900 inferior risks in Cook County, and 
it is expected that during next year. 
considerable ‘advance will ‘be made in 
improving. the condition’ of old,. unde- 


























sirable and unoccupied structures. The 





work is being handled in the same 
manner that the inspection work of 
the conservation associations in the 
various states is taken care of. By 
continuing Mr. Warren as_ president 
this year, the club will be able to carry 
out the work along the lines followed 
this year. 
* ee 
FIRE PREVENTION ORDINANCES 


A comprehensive revision of the city 
ordinances of Chicago along fire pre- 
vention lines, prepared by the, Chicago 
Fire Prevention Bureau, is now before 
the city council and is expected to be 
adopted by that body practically with- 
out cash. The most important changes 
are in the regulation yoverning the 
manufacture of acetylene, the storage 
of fuel oil and the construction of con- 
crete tanks for oil, the sale and use of 
fire works and the handling and trans- 
portation of motion picture films. 
An ordinance regulating the manufac- 
ture and handling of oxygen gas, to 
prevent further catastrophes such as 
the one which occurred at the stock- 
yards recently, also is in course of 
preparation. i’ 

COUNTY OFFICES CONSOLIDATED 


The North British, Commonwealth 
and Mercantile have combined their 
Cook county office with‘that of the 
Pennsylvania, with W. S. Hutchins. as 
manager and G. C. Guston' as assistant 
manager. Mr. Hutchins has been Cook 
county manager for the North British, 
Commonwealth and Mercantile, and 
Mr. Hutchins has held that position 
for the Pennsylvania. Two tooms ad- 
joining the western office of the Penn- 
sylvania on the fourteenth floor of the 
Insurance .Exchange have been. se- 
cured and will be occupied ‘by the con- 
solidated office in Chicago. 

ERE Aa Sie ae 
MANY WIND STORM CLAIMS 


There have been a:number of wind 
storm claims coming to general offices, 
especially through Illinois, Indiana and 
southern Michigan for a week or so. 
There was a general storm raging about 
the first of the month and much dam- 
age was done throughout various sec- 
tions. Local agents took advantage of 
the occasion and stimulated tornado in- 


surance, 
* * * 
SOLELY FOR INSURANCE INTERESTS 


The management of the Insurance 
Exchange in Chicago has given notice 
to 25 non-insurance tenants that they 
must vacate the building on May 1 in 
order that all space in the building 
shall be devoted to insurance. This 
will create considerable demand for 
space in the neighborhood of the In- 
surance Exchange by enterprises that 
are now located in that. building. Some 
of these tenants:have been in: the build- 
ing sitice it started. |: ‘ 


- See 
. FARM LIGHTING SYSTEM-HAZARD 
The.tinie has come when farm prop- 
erty underwriters should give careful 
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consideration to the hazards intro- 
duced by the farm: lighting systems 
now being sold by a number of elec- 
trical companies. Some of these com- 
panies say that their systems can be 
installed by any one, thus throwing all 
fire safety precautions aside in the 
first installation. Not only is there 
danger because of poor electric wiring 
but indirect hazards such as the light- 
ning danger are introduced. The light- 
ning rod companies for instance are 
in doubt as to just what steps should 
be taken where lightning rod protec- 
tion is placed on buildings wired for 
electricity on the farm to prevent 
lightning side flashes. Again some of 
the companies sell the lighting system 
with a guarantee of one year’s mainte- 
nance service. It is said that by the 
time the agent has given this service 
there is little profit left on the original 
transaction so that each time he goes 
out to visit the farmer he sells him 
some new device for attachment to 





the electric power and lighting system 


such as washing machines, grain 
grinders and pumps. The consequence 
is that even though the system may 
have been placed safely in the begin- 
ning, by the end of the year it is com- 
pletely overloaded. That these haz- 
ards will be introduced widely may be 
conjectured from the report that these 
farm lighting companies will spend 
$250,000 for advertising in one publi- 
cation alone. 
* * * 

George B. Sedgwick of Chicago, assist- 
ant western manager of the Great Amer- 
ican and one of the choicest fellows in 
the business, is receiving congratulations 
this week on the arrival of a little daugh- 
ter, the first born in his family. 

* * * 

Raymond Waldron of New York City, 
assistant manager of the Rochester Un- 
derwriters. is on a western trip. He 
spent a few days in Chicago and then 
went to Missouri, Kansas and Oklahoma. 

* * *& 

President Otho E. Lane of the Niagara 

Fire was in Chicago this week. 








LOSSES OF 


THE WEEK 

















There was a noticeable increase in the 
number of windstorm losses in southern 
Michigan, northwestern Chio, Indiana and 
Illinois for the past week as compared 
with past years. Although the losses 
do not run very heavy, the loss depart- 
ments of the various companies are busily 
engaged in settling the claims that con- 
tinue to come in daily, 


Ft. Scott, Kans., Dec. 10.—A loss esti- 
mated at between 10 and 15 percent is 
sustained by Will Sechler on the build- 
ing and stock of shoes. Insurance: 

Building. 


Continental ..$2,500 Sun .......... $1,500 
Com’l Un. ... 1,500 
Shoe stock. 

Gt. Amer $2,750 Minn. Und. ...$2,000 
Security ..... 1,000° Natl. Lib..... 1,000 
Amer. Eagle.. 1,000 Glens Falls... 1,65 
Continental .. 1,000 Un. States 1,000 
Amer. Cent... 2,000 est. Recip 1,00 
Palatine ..... 1,000 Col. Nat’l 00 
Prov. Wash... 2,000 Ins. Co. N. A. 1,000 
Lon. Assur... 1,000 Nat’l Un..... 1,000 
GQueeO- cviiccec 1,500 Frmn’s Fd 1,000 
Nor. Un. bao 


Newark, 0O., Dec. 3.—The Olive branch 
lodge No. 34, I. O. O. F. and Mt. Olive 
Encampment No. 12 I. O. O. F., reports a 
$10,000 loss by fire to its building located 
at 27-29-29% W. Main street. Insurance: 
Ins. Co. N. A.$3,000 Springfield ..$2,000 
Hartford .... 1,500 Gt. Amer..... 1,000 
Home = ..ccess 1,500 Sun ......... 1,000 
Queen ....... 2,000 Prov. Wash... 2,000 
_ There is also a $12,000 loss to the build- 
ing owned by Mary A. Voakin, Zena M. 
Coons, Areta Wilkins, Daisy Stevenson, 
Ellen, Laura & Frank C. Bolton. The 
building is occupied as a dance hall and 
hardware store. Insurance: 

Springfield ..$1,666 Queen -ee. . $1,666 
Pen, ~ o55.<%2% 1,666 
= s * 

Sheboygan, Wis., Dee. 7.—Fire, orig- 
inating from an overheated furnace, 
caused a total loss to the building owned 
and occupied by the Porcelain Enameling 
Association of America. Insurance: 

Ins. Co. N. A.$1,000 Northern, N. Y.$1,500 
Ohio Farm... 1,000 Boston ...... 1,500 
a * * 

St. Clair, Mich., Dee. 7.—A fire which 
almost totally destroyed the Catholic 
Church, Sixth and Orchard streets, is be- 
lieved to have started from, a lighted 
candle. John Folley, bishop, reports the 
loss at 80 percent. Insurance: 

Ins. Co. N. A.$2,500 Phoenix ..... $ 700 
MOME ood nics 7,500 
* * * 

Muncie, Ind., Dec. 8—There is a 75 per- 
cent loss to the clothing stock of the 
Samuels Clothing Store. Considerable in- 
surance is involved. | 


_Adairville, Ky., Dee. 2.—A conflagra- 
tion of unknown origin destroyed a num- 
ber of office and store buildings on the 
West side of Main street. 
dise stock owned by R. M. Simmons was 
completely destroyed. 


‘ Insurance: 
Frmn’s Fd...$3,300 N. Y. Und... .$2,000 
Queen 00 


C. Day, north 
Insurance: 
Frmn’s Fd... #4500 Phila. Und. .. .$1,500 


ok * € 

Milwaukee, Wis., Nov. 27.—Fire, which 
Started in the drawing room of the Lut- 
ter & Gies Company, Lake and Ferry 
Streeis, caused a loss estimated at $10,- 
° . Insurance: 

Pringfield .$15,000 No. River... .$8,000 
hoenix .... 15,000 Am. Inter-Ins. 5,000 
a ee 14,000 Royal 5,0 


The merchan- || 


Red Wing, Minn., Dee. 5.—There is a 
$40,000 damage to the building and con- 
tents and boilerhouse and _ contents, 
owned and occupied by the Red Wing 
Lutheran Ladies’ Seminary. The cause 
remains undertermined, but is known to 
have started in the garret over the din- 
ing room and kitchen, from defective 


wiring. Insurance: 
Com’! Un..... $5,000 Orient ....... $2,500 
No. River.... 4,000 Home ....... 4,000 
West. Assur.. 5,000 Boston ...... 4,000 
Un. States... 5,000 Cit. Fd. Mut..15,000 
Hanover ..... 5,000 


= * * 

Terre Haute, Ind., Nec. 1.—Fire at- 
tacked the plant occupied by Hoosier 
Rolling Mill Company, causing a $10,000 
loss to the building, machinery and 


equipment. Insurance: 
Springfield ...$7,600 Franklin .....$6,350 
Hartford a. io aa 5,000 
ROOMB- occeecs 7,500 

: * . 


Hannaford, N. D., Nov. 30.—A defective 
chimney is believed to be responsible for 
a fire which destroyed the building, ma- 
chinery and supplies of the Griggs 
County Creamery Association. Insurance 
(Partial list): 


L. & L. & G..$1,000 Globe ....... $1,000 
Phoenix ..... 1,000 
* * a 


Bergholz, O., Dec. 6.—An oil explosion 
in the building owned and occuped by 
the Bergholz Lumber Company, west 
side of railroad, caused a fire resulting 
in a 60 percent loss to the building and 


contents. Insurance: 
National ..... $3,000 Sun ......... $1,500 
Hartford .... 3,000 

* * * 


Little Rock, Ark., Dee. 2.—The mat- 
tress manufacturing plant of the Robin- 
son-Roders Company, Inc., 817-19 East 
Markham street, was damaged by fire to 
the extent of $5.000. Insurance carried 
$78,000. The fire started in felting room 
on the third floor. a 

Marshalitown, Ia., Dee. 8.—Fire com- 
pletely destroyed the building owned by 
Cira Terrzo, which was in course of con- 
struction at the time. Insurance: 

Nat’l Ben....$2,000 Firemens ....$4,000 
Un. States ... 4,000 Farmers, Ia.. 2,000 
* * * 

Charies City, Ia., Dec. 7.—The church 
building and contents owned by the 
Church of Immaculate Conception was 
totally destroyed by fire. Insurance in- 
volved is considerable. | 
La Salle, Ill, Dee. 9—There is a 50 
percent loss to the stock of shoes and a 
20 percent loss to the building owned 


by Wilson Company. Insurance: 
Stock— 
Home .+--$6,000 General ..... $5,000 
re ,000 National ..... 2,000 
No. Amer . 6,000 Royal Exch..12,000 
See 1000 LL&L. & G... 4,000 
Building— 
Orient ...... $1,000 No. Amer....$4,000 
Roch. Gen.... 2,000 National ..... 5,000 
General ...... 3,000 LL. & L. & G.. 5,000 


as Royal Exch.. 1,000 

The building occupied by Lucey & 
Brothers, dry goods, 143-7 Marquette 
street, was exposed to this fire and suf- 
fered a 20 percent loss. Considerable 
insurance is involved. . 


Eaton, O., Dec. 2.—The Foley Ice Com- 
pany suffered a total loss by fire with 
the following list of insurance: 

Gt. Amer..... $6,250 Cont., N. Y...$1,600 
American .... 6,250 g:% 


Maple Hill, Kan., Dec. 6.—The general 
store owned by Sam Wiley was totally 
destroyed by fire with a loss estimated at 
$10,000. The fire started after mid-night 
of an unknown cause, but the assured 
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and Insurance at the old price. 


trial offer below. 


FIRE PREVENTION EX- 
PERTS AND INSURANCE 
MEN MAKE BIG MONEY 


The insurance field and the work of 
fire protection and fire prevention of- 
fer wonderful opportunities for big 
money making. If you know what’s 
what and keep up-to-date there is 
hardly any limit to the amount you 
can earn. These books are just the 
thing you need. The four big vol- 
umes bound in rich red leather, li- 
brary style, with 1,800 pages and 765 
special photographs, maps, diagrams, 
etc., tell you everything you need to 
know. 1,635 separate propositions are 
discussed and explained. Every line is 
written in plain everyday English 
that anyone can understand. 


FREE! nation 


NATION 


Mail the coupon and get the books 
for FREE examination. Don’t send 
any money. We will ship the books 
(all four volumes) by express collect 
and you can have them a whole week 





This is your last chance to get the great Cyclopedia of Fire Prevention 
Everything is going up. Paper, 
printing and binding cost twice as much as they did a year ago and 
the quality isn’t near as good. We have kept the price down as long 
as we could. This is positively our last offer at the present price. 

This great cyclopedia is the combined work of the country’s greatest 
authorities on Fire Prevention, Fire Protection and Insurance sub- 
jects. No man interested in these subjects should be without these 
books. Look over the list of things they explain and see our FREE 






















These Books Tell Every- 


























thing You Wantto Know 








How insurance rates are made—How 
to build safely and well—Why you 
should build fire-proof—The law of 
policy—The history and growth of in- 
surance business — The fire-resisting 
qualities of concrete and tile—How to 
protect steel from fire—The nature 
and uses of mill construction—The 
true relation of insurance to property 
risk—All about spoataneous combus- 
tion—The hazard value of explosives 
and combustibles—Proper methods of 
electrical installation—All about the 
Dean Analytic Schedule—All about the 
Universal Mercantile Schedule — All 
about the brokerage business—The du- 
ties of an underwriter—How your loss 
should be adjusted—Why Europeon fire 
losses are lower than American — 
Neighborhood fire liability plan—All 
about wire glass—The duties of an in- 
surance inspector—How to protect a 
building by private appliances — All 
about automatic sprinklers—All about 
up-to-date fire-fighting appliances — 
How to handle hazardous manufactur- 
ing processes. 








to use as if they were your own. Give them every test you can think of. Read 
them at home—use them in connection with your work—show them to some 
friend in your line of work—then ship them back at our expense if you don’t 
want to keep them. If you do keep the books to help you in your work, or 
to help you get a better job that you are unable to fill now, pay us only $2.00. 
You can send us the balance of the special $15.80 price the same way—$2.00 
each month. Remember, sending for the books does not obligate you to buy. 
You are the sole judge as to whether you want to keep the books or not. 
Send the coupon now—TODAY. We reserve the right to turn down any 
orders received after our stock of this edition is sold out. 


AMERICAN TECHNICAL SOCIETY, Chicago. 







a ping charges collect. If I decide to buy 


week and $2.00 a mcnth until $15.80 has been 
paid. IfI don’t keep them I will return the entire 
set at your expense within 7 days after their receipt 
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* Please send_me the 4 volume 
Cyclopedia of Fire Prevention and 
— Insurance for 7 days free trial, ship- 


the books I will send you $2.00 within one 
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Which Company Do You “Push?” 





















“AMERICA FORE” 




















Cash Capital 
TEN MILLION DOLLARS 


CANADIAN DEPARTMENT 
W. E. Baldwin, Manager 


17 St. <y St. 
MONTREAL 


PACIFIC COAST DEPT. 
C. E. Allan, Secretary 


Insurance Exchange Bldg. 
SAN FRANCISCO 





The agent who is building for 
the future pushes an Ameri- 
can company with financial 
strength that commands con- 
fidence, with an established 
reputation for square treat- 
ment of honest claimants, 
with the ability and the in- 
variable effort to pay honest 
losses promptly in. full—cash 
without discount. 


THE CONTINENTAL is 


such a company—and to 


these points THE CONTINENTAL further joins the 
advantages of rendering to its Agents a complete 
Agency service and of respecting the rights of the 
Agent in the Agent’s field. The American Agent who 
pushes THE CONTINENTAL pushes himself also. 


The CONTINENTAL INSURANCE COMPANY 


HENRY EVANS 
President 


Home Office: 80 Maiden Lane, NEW YORK 


WESTERN DEPT. 
J. R. Wilbur, Secretary 
332 South LaSalle Street 
CHICAGO 


Continental Commands Confidence 














































PENINSULAR FIRE 


Insurance Co. of America 
Grand Rapids, Mich. 


Capital, $1,000,000 


A progressive company for diligent agents. Will begin writing busi- 
ness January 2nd, 1920, in Michigan and Illinois, and will enter other 
states soon thereafter. It will have a farm department. 


Colon C. Lillie, President 
Comfort A. Tyler, Vice President; Francis G. McGinnis, Vice President 
J. Floyd Irish, Secretary-Underwriter. 































JAMES CRAVENS, K. S. DARGAN, J. C. ROBERTS—ESTATE OF RUFUS CAGE 


CRAVENS, DARGAN & ROBERTS 


SUCCESSORS TO 


CRAVENS & CAGE 


INSURANCE MANAGERS 
HOUSTON, TEXAS 


PIONEER FARM AND HAIL WRITERS OF TEXAS 














believes burglars are. responsible. A. 
similar .loss, occurred. on , the. night of 
November 9, amounting to about ik 000. 
Investigation is being made by the fire 


marshal. 
* 6 @ 


Chicago, Ill, Dee. 7—Fire caused a 60 
percent damage to the building located 
at 321 West Lake street, owned by 
Sarah Roche. Insurance: 

Phoenix ..... $7,192 Springfield . ..$7,192 

The Thompson-Ehler Company, dealers 
in shoe leather, occupy the building. 
There is a 60 percent loss to the stock 
of leather with the following list of in- 


BRING 5c ec é $ 2,500 Industrial ..$ 2,500 
Amer, Eagle. 1,000 London & L. 6,500 
Am. Alliance. 5,000 Lond. Assur. 5,000 
Alliance .... 5,000 Miller Nat’l.. 3,500 
Balt. Amer.. 2,000 Mercantile .. - 5,000 
British Amer. 5,000 Merchants .. 5,000 
Bankers & S. 5,000 Mech. & Trad, 5,000 
Continental . 5,000 Minneapolis . 2,500 
Camden ..... 2,500 Nat’l Ben F.. 3,000 
Com’1] Union. 2,500 Nat’l Union... 7,500 
Centuary ... 5.000 Nat’l Hartf’d 10,000 
Connecticut . 5,000 N.B.&M.... 5,000 


Eagle & Star 4,000 Newark .... 2,500 
Fire Assn.... 4,500 Niagara .... 5,000 
Firemen Fd. 7,500 Ohio Farmers 3,000 
Farmers .... 2,500 Pittsb’g Und. 5,000 
Firemen Und. 1,500 Prov. Wash. 10,000 
Fidel. Phenix 7,000 Pacific ...... 7,500 
Franklin .. 5,000 Ph’nix Htfd.. 5,000 
Gt. American 10,500 Reliance .... 2,500 
General . 4,500 Stuyvesant . 2,500 
Globe & Rut. 10,500 Security N.H. 2,500 
Glens Falls.. 5,000 = S tengs Seite 7,000 
Hartford .... 17,500 Sun ..... oeee 8,500 
Hamilton ... 2,500 Urpaias -.-- 2,000 


Ins. Co. N 
Imperial . »500 Union of Eng. Stee 
Ins. Undt.. 2,500 Western Tor. 2,500 

The fire communicated to the adjoin- 
ing building at 317-19 West Lake street, 
owned by the First Trust & Savines 
Company, Trustees. The damage is es- 
timated — ee’ 40 percent. Insurance: 
Insur Co. A.$2,000 Queen ....... $4,000 
London ee 2,000 Star 

The greater portion of the building is 
occupied by the J. S. Hoffman Company, 
manufacturers of cheese. There is a 40 
percent loss to the following list of in- 
surance: 


Amer. Mer. M.$5,000 Ger. Am. Balt. toh pod : 


Alliance ..... 1,000 


Amer, Eagle.. 1,000 Hudson ...... 5,000 
Agricultural . 1,500 L. & L. & G.. 4,500 
Assurance ... 2,500 Palatine ..... 5,000 
Colonial ..... 1,500 Phoe. of Hifd. 3,000:]' 
Continental .. 2,500 Phila. Undt... 1,500 
City of N. Y. 4,000 — PS -.- 1,000 
Delaware Und. 2,500 Sv 1,500 
Fire Ass’n. 1,500 Virginia F&M. 4,500 
Firemen Fund 1,000 Westchester . 6,000 
Farmers ..... 1,500 | rn 


Decorah, Ia., Dec. 8.—A defective gas 
jet is responsible for a $10,000 damage 
to the school house of the School Board 
of Indiana District, caused by fire. In- 
surance earried aggregates $40,000. In- 


Gt. poeta sions $2,000 Lon. & Lanc. .$2,500 
Mil. B waco ... 7,500 Hartford .... 2,000 


pe eee 5.000 Westchester . 2,000 
Sprinefiela . .- 2,500 Continental .. 2,000 
Hanover .... 2,500 No. ~~ whee -.- 2,000 
Wmsbeh. .... 2,500 — * - 1,600 
Farmers .... 2,500 R eeeeee 1,000 
Fid. Phen.... 2,500 Glens Falls... 1, 000 


* 8 & 

Lakewood, 0., Dec. 4.—Fire, of incen- 
diary origin, caused a 80 percent loss to 
$160,000 insurance on the contents of the 
Edgewater Lumber & Supply Company, 
West 117th street. 


Quincy, Ill., Nov. 14.—The main por- 
tion of the Empire Theater owned by 
the Opera House Company, was de- 
stroyed by fire. The rear portion of the 
building together with its equipment 
and stage settings and scenery, suffered 
a total loss. This same building was 
the scene of a fire of rather question- 
able origin some time ago. . The loss in- 
curred.at the first fire was total as far 





‘contents owned by F. 





Michigan Special Agent 
WANTED — A Michigan special 
agent by a prominent fire company. 


Information will be kept confidential. Address 
2-T, care The National Underwriter. 








FIELD MAN 
For North Dakota 


We want an energetic field man, familiar 
with this state. Prefer man experienced in 
farm insurance. Give age, experience and 
salary expected. Your aly will be held in 
strict confidence. 





Western National Fire Ins. Co., Fargo, N. Dak. 











INSURANCE STOCKS 
BOUGHT AND SOLD 


BABCOCK, RUSHTON & COMPANY 


137 So, La Salle St. Central 8900 
CHICAGO 





asthe insurancd was ¢ohcerned. ‘The 
theater..had,.been' completely remodeled 
with all new decorations and interior 
équipment last summer. Insurance: 

- Building and contents— 


—— Soul $6, _ Hartford ....$2,500 

No. Amer...... 0 Com’] Un..... 2,500 
ne ges gaa é 7500 Palatine .... 2,500 
Scot. Un. a 23500 Penn ........ 2,500 

; * *K * 

Chicago, Ill., Dee. 3.—Fire caused a 60 
percent:loss to the two-story brick build- 
ing located at 1601-11 S. Crawford ave- 
nue, owned by Finder & Sach. Insur- 


ance: : 
ee eect S 4 aie Westchester .$7,500 
L. & G:: 10,0 

There is also a 80 percent loss to John 
Phillito, confectionery. Insurance: 
OB, Fee so dicie es bisa d ocie be sete Nes Son $3,000 

Several other losses are “sustained by 
occupants of the building. 

* u * 


Holdrege, Neb., Dec. 3.—There is a $3,- 
000 loss fo the building and contents of 
the .Holdrege. Confectionery Company. 
Insurance; 

Building— 

LL. & G.. - 08 Aetna .......$1,000 
Springfield -. «. 2,00 
‘Stock— 


LL. & G..... .$1, 000 National . - $1,000 
Liberty: ....: : 2,000 
-% * ae 


Big Rapids, Mich., Dec. 2.—The Mercy 
Hospital, north side of Maple street, 
which.is also occupied for mercantile and 
dwelling purposes, was completely de- 
stroyed by fire. sas a 

Horton, Kan., Dec. 3.—Defective wir- 
ing. is responsible for a $4,000 damage 
to the office and opera house building and 
M. Brundage. In- 


Hanover ..... $1,500 Col. Und......$1,000 
Boston. ...... 1,000 Un. States... 1,500 
Gt. Amer,....- 1,000 

" * s * 


Groton, S. D., Dec. 2.—-The opera house 
owned by the Groton Opera House Asso- 
ciation was destroyed by fire. The loss 
is estimated at total. Insurance: 

Building— 


loss by fire to the Pillsbury Flour Com- 
pany, on “A” mill, covered by a big- line 
of Us & O. insurance. - Insurance carried 


in the power “house. ee 

Michi gan City, Ind., Dee. 6—Fire to- 
tally destroyed the planing mill, ma- 
chinery and contents of the Root Manu-. 
‘facturing ‘Company. Insurance: 
Home °...... -$1,500 L. & L. G....$1,000 
Penn. ....... 2,300 N. B. & M.... 1,500 
Gt. Amer..... 1,000 _: Mt. Mass, 2,000 
Fid. a 1,000 P- Lbr. Mut. 2500 


eat i * 1°000 Sent. Mfg.... 1,500 
N. Y. Und.... 2,000 
se ee 
Morgantown, ‘Nov. 30.—The 


Marilla factory oft thet Unitea ‘States Win- 
dow Glass: Ser een, here, valued at more 
than $200,000, was destroyed. by fire to- 
day.. -The main building-is said to have 
caught fire from a-:smail tank of melted 
glass ‘when the windstorm today was at 
its height, and the flames spread rapidly 
to the adjoining buildings. The loss is 
said to be partly covered by insurance. 


Omaha, . Neb., Dee. 4—Fire. starting in 
a pile of rubbish in the-basement caused 
a loss estimated - a $70,000: to the $100,-: 
000 stock of ;the Chicago. Bargain ‘store, 
owned and operated by Joseph L. Wein-; 
berg. ‘The loss is covered by insurance. 


Frankston, Téxae—The brick school 
building in this city was destroyed by 
fire last Sern dae 3 loss of $35,000. In- 
surance $6,0 * 


Milwaukee, Wis., Dee. 1e=There is a 


‘| icy in the ‘Providence Washington. 


Abilene, batindtne oil mill of the Con- 
tinental--Oil & Cotton Company was de- 
stroyed by fire last week, : with loss esti- 
mated as high’ as ‘$500,000, org cot- 
ton: seed to the value of °$140,000. The 
origin of the fire is undetermined. 


Helena, Mont.-This. yl suffered two 
disasterous fires the past week. The 
evening of November 29th a fine saree” 
in. the business district” burned. Esti- 
mated loss on building alone $50,000 with 
$6,000 insurance.: Over. 20 ‘cars: burned, 


mostly in dead storage as over 100 were, 


saved. Largest loss on cars was by an 
undertaking establishment which had 
two hearses-burned. The. building will 
be replaced. Adjustment is. now in 
progress, 


feetive heating’ ‘apparatus: 
$8,000 with about $2,000 ingurdnce. Min- 














ister’ states it will -bé replaced by 4 
$20,000 brick structure. . 





PORN... 6528s ee St. Paul........$500. 
Gt. Amer. 1,0 

Fixtures— : : 
St. Paul ..... ee we ee a0-egs 6 G00 


Minneapolis, Minn.—There is a $25,000 


aggerégates $1,225,000. The fire started: 


The Oak Street: Methodist Chureh ; 
burned Nov. 30, presumably due to de. 
.Loss about . 
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LICENSE BILL IS DEFEATED 





Fight Made to Subject Salvage Corps 
Cars to General Auto Regula- 
tions of State 





COLUMBUS, O., Dec. 10.—The de- 
feat of the new automobile license bill 
in the Ohio House, last week, was pre- 
ceded by a brief but bitter fight on the 
part of Reynolds of Cleveland and 
Brock of Toledo to remove cars of 
salvage corps out of the list of excep- 
tions, where they now are, and make 
them liable to-all the provisions of the 
bill. This, of course, would subject 
them to taxation, make them liable to 
the graduated license fee for their class, 
and put them under the limitations of 
speed laws, whether state or city. 

Reynolds declared that these cars 
are privately owned, and are main- 
tained solely for benefit of the insur- 
ance companies; therefore they should 
be subject to all the regulations pro- 
vided for other cars. Brock supple- 
mented this with a declaration that if 
a salvage corps responded to a fire and 
then learned, that the owner was not 
insured, it promptly picked up and re- 
turned to its house. 

Harry L. Federman of Cincinnati 
took up the cudgels for the corps at 
this point, and. controverted Brock ef- 
fectively. Edward A. Winter of Cin- 
cinnati appeared on the floor about this 
time, and in a brief but pointed address 
summarized the benefits of the salvage 
corps. to the community, with the re- 





sult that Reynolds’ amendment to the 
bill, intended to remove both salvage 
corps cars and public ambulances from 
the excepted classes, was decisively 
beaten. 


Ohio Association Committees 


COLUMBUS, O., Dec. 9—Following are 
the chairmen of the committee of the 
Ohio Association of Fire Underwriters for 
the ensuing year: Executive, Walter G. 
Shannon; clearance, N. T. Julian; law, 
W. E. Jones; constitution, George P. Wil- 
son; memorial, Miss Grace Violet. Miss 
Violet has also been re-elected assistant 
secretary of the organization. 





Marion Has Prevention Corps 


There has been a movement on at 
Marion, O., to establish a salvage corps, 
feeling that there could be a great saving 
made in case of fire loss. It was first 
suggested by Fire Chief McFarland. Safety 
Director Lamborn has signed the order 
and salvage corps buttons have been 
awarded to Frank M. Knapp, G. Farr 
Larie, A. W. Kette and Paul J. Tobins. 
These service buttons will give the men 
wearing them permission to inspect any 
property in Marion, will commission them 
to assist the assured in any work of fire 
prevention and protection of property at 
time of the loss. In fact the button is an 
insignia of fire prevention and loss service. 


Ohio Notes 


The Insurance Society of Columbus 
held a dinner and special meeting Dec. 
10 to talk over legislative and financial 
matters. 

. State Fire Marshal Leonard has re- 
ceived word from Washington Court- 
house that Harvey Blanton, a furniture 





dealer, has been convicted by a jury of 





SUPPORT NOT MATERIALIZED 





Some Companies Not Coming to the 
Front in the Indiana Conserva- 
tion Work 





INDIANAPOLIS, IND., Dec. 10.— 
The executive committee of Indiana 
met on Monday and reviewed the re- 
ports on inspections which have been 
made. The work has not been pushed 
as rapidly in the state as the executive 
committee had expected it would be 
and members of the committee have 
taken upon themselves some of the in- 
spections that had been assigned to 
others but not made by them. Where- 
as the support of all field men repre- 
senting National Board companies was 
promised at the meeting of organiza- 
tion in Chicago last July it is apparent 
that this support has not materialized 
on the part of the representatives of 
some companies and has thrown addi- 
tional burdens upon those who have 
been willing to help. The result of the 
inspections thus far indicates that con- 
ditions in the state have improved over 
a year ago, which is believed to be due 
to the work of education that has been 
done by the conservation committee. 
President B. J. Gilmore of the asso- 
ciation says that it is the hope of the 
committee that those who still have 
inspections to make will finish up their 





arson. He tried to burn his store August 
26 last to get $5,500 insurance on a stock 
valued at about $2,500. 





assignments as the reports are being 
bulletined to the companies and In- 
diana should not lag behind in the 
work. Before being bulletined the 
reports are carefully examined and 
unless the information sought is in- 
cluded they are returned, so it is ad- 
visable that the original inspection be 
thoroughly made, to save time and 
trouble. 


ELLIOTT TO DETROIT AGENCY 





Secretary of Woodsmall General Agency 


at Indianapolis Enters New 
Partnership 





Arthur G. Elliott, secretary of the 
H. H. Woodsmall & Co. general in- 
surance agency at Indianapolis, with 
which he has been identified for the 
past eight years, has resigned to form 
a partnership in Detroit, Mich., with 
James C. Atkinson and A. Deacon, 
which will engage in a general insur- 
ance and real estate business under the 
firm name of Atkinson, Deacon, Elliott 
& Co. Mr. Elliott, who will be the 
insurance man of the firm, has had lo- 
cal agency, general agency and home 
office training. From a clerkship in an 
Indianapolis local agency he went to 
Lansing, Mich. some years ago to 
take a clerkship in the home office of 
the Michigan Commercial. Ambitious 
to get into the selling end of the busi- 
ness he returned to Indianapolis and, 
after working for about a year as 
broker, he went with the Woodsmall 





EASTERN OHIO. 


Cleveland, Ohio. 
WESTERN OHIO. 


Cincinnati, Ohio. 
INDIANA, 


3922 Ivy Street, 


Chicago, Ill. 


Chicago, Ill. 





Geo. W. Brinsmaid,.. Special Agent, 
1015 Rockefeller Bldg., 


W. T. Porter, State Agent, 
909 Fourth National Bank Bldg., 


D. P. Barrett, State Agent, 
1015 Fletcher Savings & Trust Bldg., 
Indianapolis, Ind. (P. 0. Box 74). 


Indiana Harbor, Indiana. 


ILLINOIS (Excluding Cook County). 
Cc. BR. McCabe, Jr., State Agent, 
1564 Insurance Exchange, 


Wm. M. Aris, Special Agent, 
1864 Insurance Exchange, 


NIAGARA 


Fire Insurance Company 


ESTABLISHED 1850 


123 William Street, NEW YORK 


WESTERN FIELD STAFF 





COOK COUNTY, ILLINOIS. 
E, B. Vickery, Manager, 
1564 Insurance Exchange, 
Chicago, Ill. 


MICHIGAN. 


WISCONSIN. 


L. B. Fowler, Special Agent, 


IOWA. 


W. F. Collins, Special Agent, 
511 8S. & L. Bidg., 
Des Moines, Iowa. 


MINNESOTA, 


Cc. R. -Fidlar, State Agent, 
1607 8S. University Ave., 
Ann Arbor, Michigan. 


Hillis C. Rhyan, State Agent, 
Free Press Building, 
Milwaukee. Wis. 


W. F. Sweazea, State Agent, 
947 Plymouth Bidg., 
Minneapolis, 


MISSOURI. 


J. B. Bush, State Agent, 
801 Sharp Bidg., 
Kansas City, Mo. 


KANSAS, 


OKLAHOMA, 


ARKANSAS, 
T. Ray Phillips, Special Agent, 
P. 0. Box 463, 
Hot Springs, Arkansas. 


Minn. 


NORTH AND SOUTH DAKOTA, 
Clyde O. Putnam, Special Agent, 
800-5 Ave., East, 
Mitchell, South Dakota. 


COLORADO, NEW MEXICO, WYOMING. 
Geo. S. Whitford, State Agent, 
622 Colorado Bids., 
Denver, Colo. 


A. 8. DaSilva, State Agent, 
801 Sharp Blidg., 
Kansas City, Mo. 


W. H. McClain, State Agent, 
State National Bank Bldg., 
Oklahoma City, Okla, 
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The COLU 


ASSETS - 


Wisconsin, Iowa, 


FIRE INSURANCE COMPANY 


SURPLUS TO POLICYHOLDERS - - ° 


Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 


Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable, Progressive Agency Company 


MBIAN NATIONAL 


DETROIT, MICH. 


$1,765,472.60 
1,096,744.07 


LICENSED IN 


Minnesota, New York, Massachusetts, 


Representatives solicited 








94. M. BARFIELD 


President 


Secretary 


H. S. BASSETT 


Buckeye National Fire 


Surplus to Policyholders . . . . $149,508.34 


CHARLES H. HARRADEN 


Managing Underwriter 


Insurance Co. 





ECONOMIC MANAGEMENT 


MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED!. 











For Agents in Iowa, 
Kansas, Colorado, 
Wyoming and 
Nebraska 





A USEFUL AND DESIRABLE AGENCY COMPANY 


1406 Farnam St., Omaha, Neb. 


FIRE, 
TORNADO, AUTOMOBILE, 
FARM AND CITY PROPERTY 














ANTHONY MATRE BENRY REIS, M. D 
President Vice-President 








THOMAS E. GALLAGHER 
JAMES F. HOULEHAN 
DR. FELIX GAUDIN 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 


ASSETS OVER ONE MILLION 


JOSEPH BERNING 
Vice-President 


DIRECTORS 

HENRY REIS, M. D. 

JOSEPH BERNING 
HUGH O'NEILL 


NAPOLEON PICARD 
y-Treas. 


NAPOLEON PICARD 
ANTHONY MATRE 
FRANCIS J. MATRE 


INSURANCE EXCHANGE 
CHICAGO ¢ 











H. C. WHALEN, Pres. 





FIRE :;: TORNADO :: HAIL 
= 


KANSAS 


’. THE CENTRAL STATES FIRE 
INSURANCE COMPANY 
Wichita, Kansas 


Writing 


Entered 


A. S. BUZZE, Secy. 


:: AUTOMOBILE :: MARINE 














OKLAHOMA TEXAS 





GLOBE INDEMNITY C 


241-44 LEMCHE ANNEX 


THEODORE STEIN, JR. 


GENERAL AGENT FOR INDIANA 


AGENTS WANTED IN INDIANA 


OMPANY OF NEW YORK 


INDIANAPOLIS, IND. 








Capital Fire Insurance 


BIERCE & SAGE Co., 


Prompt Service 








Agents wishing to represent a high class progressive company, apply to 


219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and special hazards where not represented € 


Company of California 
Michigan State Agents 


Telephone, Cherry 5154 


agency, then just getting started. He 


has made a notable success in that con- 


nection and would not leave it except 
that he thinks there are bigger oppor- 
tunities in Detroit. He has long been 
a close friend of James C. Atkinson, 
who recently resigned as a member of 
the Detroit firm of Glass, Cook & At- 
kinson. Mr. Atkinson has been very 
successful in the real estate business 
in Detroit and will have charge of that 
department of the new firm’s business. 
Mr. Deacon is a contracting builder, 
having constructed, among others, the 
Penobscot building in Detroit. The 
three members of the firm are young 
men and have an enthusiastic belief in 
their ability to build up a big business 
in that growing city. They will have 
their offices on the seventh floor of the 
Penobscot building. 





Aetna’s State Office to Move 


The Indiana state agency of the Aetna 
at Indianapolis will be moved, Dec. 15, 
from the City Trust building to the sec- 
ond floor of the Aetna Trust & Savings 
Company building at 23 N. Pennsylvania 
street. The state agency has outgrown 
its present quarters and in the new loga- 
tion will have ample room for the office’s 
increasing activities. The staff includes 
Louis H. Wolff, state agent; W. B. Stoner, 
E. R. Shoemaker, Harry B. Hyatt, Harry 
M, Callahan and Herman C. Wolff, special 
agents in the commercial department; 
Fred C. Snapp, ‘special agent of the farm 
department, and Miss Bertha Smith, office 
manager. It is interesting to note that 
the building into which they are moving 
was built by the Aetna, back in the days 
when much of the assets of insurance 
companies was invested in real estate. 
{t was sold by the company in 1881 and 
is now occupied under a ninety-nine year 
lease by the Aetna Trust & Savings Com- 
pany. 





After Unauthorized Agents 

GRAND RAPIDS, MICH., Dec. 9—At the 
December meeting of the Grand Rapids 
Fire & Casualty Underwriters’ Associa- 
tion it was decided to attempt to ob- 
tain a line on what unauthorized agents 
and solicitors, if any, are operating in 
Grand Rapids. For this purpose pressure 





will be brought to bear upon the Michi- 
gan insurance department to obtain a 
list of licensed agents and solicitors in 
Grand Rapids. The action of the Grand 
Rapids association follows that of the 
Detroit association, which is trying to 
eliminate the unauthorized agent and 
solicitor. 

Recently the matter was taken up with 
the state insurance department through 
a request for a list of licenses issued 
to Grand Rapids men. The reply from 
the department was unsatisfactory and 
the list was not forthcoming. 





Surratt Takes Field Position 


M. W. Surratt, who was formerly with 
the Farmers Loan & Trust Company at 
Tipton, Ind., has now started to work 
for the farm department of the Home 
as special agent in Indiana, succeeding 
Grant Mullendore, who recently resigned. 





Wisconsin Notes 


Ladysmith, Wis., has let contracts for 
drilling a new 16-inch artesian well 
which will increase the water supply for 
fire protection and_ general purposes 
about 100 percent. The principal reason 
for the addition is to provide against fire 
emergencies. 

Fennimore, Wis., contemplates an ex- 
penditure of $15,000 for the construction 
and equipment of an additional artesian 
well and pump for the municipal water 
works system. Extension of water mains 
and installation of several additional hy- 
adrants also is provided for in the pro- 
posed bond issue adopted by the common 
council. 





Indiana Notes 


EF. T. Blystone, banker at Kempton, 
Ind., has sold his insurance agency to 
Darley V. Scott. 


The executive committee of the Fire 
Underwriters’ Association of Indiana met 
on Monday and organized by electing 
Herbert L. Barr, state agent of the North 
America, as chairman. 

The insurance department of Indiana 
has interpreted its circular letter per- 
taining to issuing licenses to those con- 
nected with state banks and trust com- 
panies. The department states. that 
where insurance companies other than 
life desire to transact their insurance 
business through state banks, trust com- 
panies or firms, they should designate on 
the requisition the name of the individual 
acting for the agency. 














IN THE MISSOURI VALLEY 

















QUESTION ON PREMIUM NOTES 


Kansas Department Wants Companies 
to File Rules Followed in Han- 
dling Them 


TOPEKA, KAN., Dec. 9.—The fire 
insurance companies operating in Kan- 
sas have been asked by the insurance 
department to submit briefs to show 








why they should not be required to. 


file with the rating department the rules 
followed by the companies in handling 
premium notes. The department is in- 
clined to feel that these rules should be 
a part of the rate schedules and main- 
tained by the companies at all times. 
Last week the supreme court made 
an important decision on the premium 
notes, holding that where a note was 
in default and there was a loss the com- 
pany was not liable and could not be 
made liable for the damages simply by 
paying the note. This decision was 
announced in the suit of M. L. Eikel- 
berger against the North America. 
_ The rules of the companies regard- 
ing premium notes are not uniform and 





the application is not always uniform. 
The attitude of the departmeit is that 
the rules regarding premium notes, 
when the policy become void, when it 
may be reinstated, when it is wholly 
cancelled all have a more or less direct 
bearing upon the rate and that these 
should be filed with the department. 





NEW CODE FOR KANSAS CITY 


Visit of I. H. Woolson Advances 
Movement for Revision of Build- 
ing Regulations 


KANSAS CITY, MO., Dec. 9.—I. H. 
Woolson, consulting engineer of the 
National Board, during a brief visit in 
Kansas City recently, was able to as- 
sist materially in forwarding steps 
towards a new building code. Kansas 
City is being stirred to action on the 
prevention of fires and accidents by the 
local Safety Council; and all the civic 
organizations have recently been 
brought into cooperation for securing 
a city planning commission. A city 
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Fire Insurance Company for Cook 
County in a growing agency. 


Address 75-N Care The National Underwriter. 


representation of a 
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WANTED: 
a Manager-Underwriter who 
is familiar with accounts for 


a newly organized Lumber 
Fire Reciprocal. 


Address 77-P care The Na- 


tional Underwriter 








WANTED BY AN AGGRESSIVE 
DETROIT AGENCY 


Engineer:familiar with Dean 
Schedule. Address 76-0, care 


The National Underwriter Company 








LOSS MAN WANTED 

Able to take charge of loss depart- 
ment (Chicago). Address 1-5, care 
The National Underwriter 











FOR RENT 


Desk room for Field Man in Insur- 
ance Exchange, Chicago; above twelfth 
floor. 

Apply—Address 74-M, care The 
National Underwriter. 








“WANTED” by Casualty Insurance Company, 
Inspector and Payroll Auditor, one who is 
familiar with Bureau’s method of schedule and 
merit rating, and familiar with the lumber in- 
dustry of the south. Give age, experience and 
salary. 

Address 78-Q care The National Underwriter 











* Strictly Fireproof 
NEW HOTEL 


BREVOORT 


Chicago, Illinois 
On Madison St., near La Salle ; 
One minute from the 

ce District 
The Patronage of In- 
surance Men is 
Solicited 
Laurence R. Adams, Sec’y and M2r 
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LEADING HOTELS 


The Following Will Be Found the Headquarters 
or Insurance Men and Tue NArtIowAL 
Unperwreiter Will Be on File in the 
Reading Room at Each Hotel 
ip This List. 





MINNESOTA 
HOTEL ORMONDE 





Insurance Men’s Hotel 


VIRGINIA, MINN. 


eee 





NORTH DAKOTA 
HE GARDNER 


EUROPEAN PLAN 


25 combination sample rooms, bath, $2.00, $2.50 
% Tooms with running water, $1.00 to $1.50 
tooms with bath, §1:50. to $3.00 


Finest cafe in the Northwest. Cuisine led. R 
ful, quiet—only hotel in the city not on a car line. 





‘pointed out, would help to improve reg- 


ple urged to conserve in every possible 


planning commission, it has been 
ulations for buildings. 

Mr. Woolson arrived in Kansas City 
while the public demand for better 
regulations was at its height. Frank 
J. Fetter, manager of the Missouri In- 
spection Bureau, introduced Mr. Wool- 
son to the mayor and other city off- 
cials, and gratifying results followed 
in the way of promises to bring the 
new building code, framed several 
months ago, out of committee. Mr: 
Woolson assisted the local committees 
in preparing the code now pending. 
The local Safety Council has persuaded 
the Chamber of Commerce to turn over 
its safety work to the council and the 
chamber has appointed two of its mem- 
bers to serve on the executive com- 
mittee of the council. One of these 
appointees is Frank Furgason, of Fur- 
gason-Tabbs-Simonds, local agents, for 
several years a leader in fire prevention 
work in the Chamber. W. T. Gfant, 
secretary of the Business Men’s Acci- 
dent, is vice president of the council. 


Conway Speaks at St. Louis 


Capt. J. J. Conway of the Underwriters 
Salvage Corps of Cincinnati, nationally 
known as a leader in fire * prevention, 
spoke at the regular monthly meeting of 
the Insurance Club of St. Louis Monday 
evening. The club extended an invita- 
tion to the city officials to attend this 
meeting—members of the fire depart- 
ment, salvage corps, board of aldermen, 
chamber of commerce and other similar 
organizations. 

The board of directors of the club, at 
its last meeting, approved the admission 
of 36 new members, and before the year 
is rounded out hopes to pass the 500 
mark, 


‘Nebraska Business Heavy 


OMAHA, NEB., Dec. 10—More than 
$1,300,000 in insurance was written in 
Nebraska during the first eleven months 
of this year, according to figures com- 
piled by the bureau of publicity of the 


Omaha Chamber of Commerce. The list 
follows: 
Stock fire insurance........ $ 856,022,876 
Mutual fire, tornado and hail 24,247,935 
Assessment, hail and plate 

Poe ae ar eee 309,783 
Farm and village mutual as- 

sessment fire and _ tor- 

MOG cc cecwctcdecaccecanes 449,259,121 
Total fire, tornado, hail and 

Pe AE Pe er me Ye eed $1,329,839,715 


Changes in Adjusting Firm 


The Insurance Adjustment Company of 
Kansas City announces that it is now 
‘also adjusting fire losses for the compa- 
nies. For some time it has been special- 
izing in automobile adjustments and 
Harry C. Fowler is at the head of the 
firm. He was associated with Charles 
Crosson, who handled the fire insurance 
end of the business. Mr. Crosson has dis- 
continued the handling of losses for the 
companies and. is now operating as an 
adjuster for the assured. Mr. Fowler has 
associated with him in the Insurance Ad- 
justment Company, W. B. Marquis, A. B. 
‘England, Theodore M. Nolan, C. M. 
Tucker and Fred C. Githens, 


Race Riot Arsonist Convicted 


OMAHA, NEB., Dec. 9—Louis Weaver, 
a cook at a local hotel, was convicted 
last week of arson in connection with the 
burning of the county court house by a 
mob which lynched a negro on Sept. 28 
and caused damage by fire and water 
estimated at more than $800,000... A num- 
ber of other alleged rioters are to be 
tried on charges of conspiracy to com- 
mit arson. 


Iowa Hard Hit by Strike 


DES MOINES, IA., Dec. 9—Des Moines 
and Iowa have been hard hit by the coal 
‘strike. Although in the midst of ex- 
tensive coal fields, only eastern fuel is 
obtainable and little of that. Business 
hours have been shortened and the peo- 


way. The removal of trains has made it 
difficult for field men to make necessary 
calls on time. 

The Savery ballroom in which the Iowa 
Blue Goose planned to hold the Frank 
Hathorn testimonial program dinner and 
dance next Friday night, has been closed 
until the strike is over. Hence the party 


ever, the committee hopes to have Mr. 
Hathorn as guest of honor at one of the 
Monday week day luncheons or in lieu of 
that, he will be complimented when the 
pond meets for regular initiation Jan. 16. 


Des Moines School Hazards Bad 


DES MOINES, IA., Dec. 9—Des Moines 
School buildings in many instances are 
dangerous fire hazards, K. L. Walling of 
the Insurance Service Bureau told the 
fire prevention committee of the Des 
Moines Chamber of Commerce. Other 
speakers were Fire Chief William Bur- 
nett and Superintendent Thornburg of 
the city schools. Many of the build- 
ings are old and owing to the gro,’th of 
the city, practically all are overcrowded. 
Other meetings will be held in a definite 
campaign for fire proof structures. In- 
surance is carried by Des Moines agen- 
cies. 


Expirations Are “Property” 


TOPEKA, KAN., Dec. 9—The expira- 
tion books kept by all insurance agents 
showing when policies they have written 
‘will expire, are property and trade se- 
crets and a suit may be maintained to 
prevent any person using these books 
for their own advantage. This was the 
decision of the Kansas supreme court 
in the suit of R. M. Morrison against 
B. H. Woodbury. Morrison has a big 
agency at Lawrence and Woodbury was 
a solicitor for him. Woodbury worked 
for several years and was discharged. 
He kept some of the expiration books and 
was having copies made of them when a 
suit to compel him to give up the books 
and enjoin him from using them was 
‘brought. The lower court held that the 
books were not property or trade secrets 
or confidential information and _ that 
Woodbury could use them. The supreme 
court, however, upset this view entirely 
and held that the books were property 
and should be returned and that Wood- 
bury could not use any of the information 
in them. 


Negotiations Notice of Loss 


TOPEKA, KAN., Dec. 9—The fact that 
negotiations are pending for a settlement 
of insurance is sufficient notice to an 
insurance company that there has been a 
loss and it cannot refuse to pay the claim 
because the proofs did not arrive on time. 
This was the decision of the Kansas su- 
preme court in the suit of J. E. Clark 
against the Milwaukee Mechanics. There 
was a loss on the Clark property and 
‘the owner and the adjuster failed to 
agree, After negotiating for some months 
‘Clark brought suit and the company con- 
tended that it should not be made to pay 
because the proofs of the loss had not 
been filed within the proper time. The 
courts held that if there had been no 
negotiations this plea might stand but so 
long as the adjuster was working on the 
case this was ample notice of the loss. 


Must Watch Classification 


TOPEKA, KAN., Dec. 9—Insurance 
companies must know that property is 
correctly classified or they cannot plead 
misclassification in the event of a loss. 
This was the rule announced by E. E. 
Brookens, claim adjuster for the Kansas 
insurance department, in a case where a 
company had allowed a home to be used 
as a boarding and rooming house fag 
twelve years with insurance at the home 
rate. When the loss came an effort was 
made to cut down the loss because of im- 
proper classification. The company sub- 
mitted its report to the department and 
the statement of the owner was the same. 
The department held that the company 
should take pains to discover what prop- 
erty on which it had insurance was being 
used for and if there was a wrong classi- 
fication that it should be corrected before 
the loss came and*the mistake was dis- 
covered. 


State Violates Own Rules 


TOPEKA, KAN., Dec, 9—While the 
state of Kansas does not carry any insur- 
ance it violates its own rules and regu- 
lations with impunity. J. H. Johnson, en- 
gineer for the insurance department, took 
a look at the fire extinguishers main- 
tained in the state house and discovered 
that not one of them would be any good 
in case a fire should break out. The ex- 
tinguishers have not been charged for 
four years and are absolutely worthless. 

If the building were that of a private 
corporation and used as frequently by the 
public as the state house, or if it were 
a county or city building or school or 
church, theater or other public place the 
state could compel the owners or the 








FARGO, N. D. A. H. Leimbecher, Mgr. 


has been indefinitely postponed. How- 








Apply to your Agent for Insurance covers on 
EXPORTS and IMPORTS 


PARCEL POST—Domestic and 
Foreign 


HOUSEHOLD FURNITURE and 
MERCHANDISE IN 
TRANSIT. 


TOURIST BAGGAGE and 
PERSONAL EFFECTS 
Domestic and Worldwide 


SECURITIES and CURRENCY 
by REGISTERED MAIL 
Prompt and Efficient Service 


Insurance Company of North America | 


Marine Department 
GEORGE L. McCURDY 
MANAGER 


1101-209 W. Jackson Bivd., CHICAGO, ILLINOIS 
Telephones: Wabash 1543—1027 














The Concordia Fire 


Insurance Company 
of Milwaukee, Wis: 


Total Assets, 

Jan. 1, 1919... 
Capital Stock .... 
RGIVG 6 ee wre 
Surplus to Policy- 

holders . . . ... 1,253,367.64 





$3,404,843.08 
750,000.00 
1,904,913.89 


— Writing— 
Fire Tornado 
Sprinkler Leakage 
Rents Use and Occupancy 




















London & Lancashire 


FIRE 


Insurance Company 
Limited 





of Liverpool, England 





CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, JR., Manager 
Hartford, Conn. 





SAM B. STOY, Manager 
San Francisco 














boards controlling the building to main- 





Montana Insurance 


Headquarters 
are at the 


PARK HOTEL 
GREAT FALLS 


MONTANA 
_F.R.VAN PUTTE, Proprietor 
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Eastern Department 


The Girard F. 


Cash Capital $500,000 
Surplus to Policyholders, $873,935 


INSURANCE 
COMPANY 


JANUARY 1, 1919 


& of Philadelphia 


Net Surplus $373,035 


Home Office Western Department 


Sec’ 
PHILADELPHIA, W. T. Bassett, Ass’t Mgr. 
PENNA. CHICAGO, ILL. 
















Eastern Department 


Joun Kay, Vice-Pres. 
A. H. Hassinegr, Se 
NEWARK, 





FIREMEN’S "SSuRANCE 


Cash Capital $1,250,000 
Surplus to Policyholders, $3,496,144 


D. H. DunHaM, President 


cretar 
NEW JERSEY 


ORGANIZED 1855 


OF NEWARK 


Net Surplus $2,246,144 


JANUARY 1, 1918 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 


‘partment, 
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PIONEER 


Fire Insurance Company 
of America 








AN ILLINOIS 
COMPANY 


29 South LaSalle Street 
CHICAGO 








premises with AUTO! 


assured and submit 


FIRE PREVENTION 


AGENTS OFTEN LOSE A GOOD FIRE RISK 
to competitors by not submitting to the assured an estimate for equipping their 


and extend payments over several years if desired. 


MATIC SPRINKLERS. We will co-operate with age..t and 


figures showing sprinkler cost as well as insurance saving, 


COMPANY, First Nat’. Soo Line Bldg., Minneapolis 








Nothing but ha 


this highly profitable, quick return line of indemnity. 
K.T. MARTIN & CO. 
FORT WORTH 


The only exclusive hail insurance general agency in Texas. A low 
loss ratio for the seven years in business, a fine record on returns 
to agonts, a reputation second to none among buyers of hail coverage. 


il insurance—naturally the best service on 


TEXAS 








It is the Age of the 


The Security Automobile Mutual Ins. Co. 


Organized under and supervised by the Ohio Insurance Department 
To Ohio Agents: Give us your Automobile business! 


YOUNGSTOWN, OHIO 
Specialist. Our Specialty is Automobile Insurance. 


Agents wanted where not represented 








LIVE 


WRITE 
TODAY 


ST. 


TO WRITE HAIL AND CYCLONE INSURANCE. 
TERRITORY OPEN IN ALL NORTHWEST STATES. 
TWENTY PER CENT COMMISSION. 


AGENTS WANTED 


PAUL MUTUAL HAIL & CYCLONE INS. CO. 
805-6 Pioneer Bldg., St. Paul, Minn. 























CARDS for the accident andi nsurance colicitors whe work systematically end successfully, 
for saraples and description of cabinet and pocket case. 
THE NATIONAL UNDERWRITER, 1362 Insurance Exchange, CHICACO 


tain the extinguishers in proper condi- 
tion. But the state doesn’t have to pay 
Any attention to its own orders or laws. 





Sholes Agency Changes 


Rowland P. Thomas, who has just 
joined the underwriting staff of the D. V. 
Sholes Company at Omaha, Neb., enters 
as a member of the firm and will have 
direct management of the casualty de- 
having had several years 
experience in liability and bond under- 
writing. 

Arthur B. Dunbar, who severed his con- 
nection with the Nebraska Inspection and 
Rating Bureau to enter the firm about 
three years ago, will assume the under- 
writing of fire and allied lines,, which 
have. shown a wonderful growth under 
Mr. Dunbar’s management. 





Iowa Notes 


The case of James Donohue of West 
Burlington, arrested by state fire mar- 
shal’s deputies for setting fire to three 
buildings, is set for trial soon. At a 
previous trial the jury disagreed. 

Des Moines will soon have a building 
code, so the city housing commissioner, 
R. W. Leibsle, says. Representatives of 
the National Board have been assisting 
in the preparation of an ordinance. 
William Marquette, member of the city 
council at Atlantic, Ia., has resigned be- 
cause he says other members showed 
“unwarranted haste” in buying a new 
motor truck. He says other fire trucks 
could have been purchased cheaper. 
Iowa did well the first eleven month 
of 1919 and had a smaller fire loss than 
for the corresponding period in 1918, so 
Fire Marshal Tracy’s figures show. Edu- 
cational work on the part of. fire 
insurance men, closer inspection and co- 
operation of citizens in fire prevention 
measures are held responsible by Mr. 
Tracy. 


Wholesale indictments have been re- 





turned against members of the Mahaska 


county arson gang, accusing a number 
of prominent farmers of setting fire to 
the property of Dutch farmers near New 
Sharon with a view of driving them out. 
Roy .Eflin, returned sailor, has been held 
in jail under heavy bonds, accused of 
applying the torch. 

George H. Bickel will enter the agen- 
cy firm of Marietta & Bickel at Vinton, 
Ia... Jan. 1, the name .remaining un- 
changed. He is a brother of W. E. 
Bickel, junior member of the firm. J. E. 
Marietta, dean of the local agents in 
Vinton, entered the business in 1875. He 
continued his agency alone until 1899. 
The new member of the firm was man- 
ager of the Bickel Grain Company and 
for the last few years has been a member 
of the firm of Bruner & Bickel, dealers 
in farm implements and coal. 


Nebraska Notes 


Local fire agents at Omaha who or- 
ganized regular weekly meetings a short 
time ago, have temporarily postponed any 
further meetings on account of the coal 
situation. 


A decrease in business is reported from 
many of the 156 insurance companies in 
Omaha, due to the shorter hours now 
being observed on account of the fuel 
situation. Most of the offices open at 
9:30 a. m. and close at 3:30 p. m. 


The city council of Red Cloud, Neb., 
has voted to adopt a system of fire sig- 
nals by the electric light plant and round- 
house whistles, replacing the old bell 
system, which proved unsatisfactory. 
aie town will be divided into fire dis- 
ricts. 


The Commercial Hotel at McCook, Neb., 
was completely destroyed by a fire which 
started at 3 a. m. Dec. 7, while the build- 
ing was filled with guests. The loss has 
been estimated at approximately $10,000, 
partly covered by insurance. The build- 
ing was one of the old landmarks of the 
town and was the first hotel erected 
there. 





The Missouri Blue Goose dinner-dance 
at Kansas City, Dec. 30, has been called 
off. 











STATES OF THE NORTHWEST | 











GRANTS EXTENSIVE POWERS 





North Dakota Bill Would Let Depart- 
ment Exclude Any Company 
“Deemed Hazardous” 





BISMARCK, N. D., Dec. 10.—A 
measure aimed at giving to the state 
commissioner of insurance extensive 
powers in dealing with insolvent in- 
surance companies, or companies the 
operation of which the commissioner 
“may deem hazardous” to the welfare 
o fthe state, has been before the North 
Dakota state legislature this week, in 
its special session that is expected to 
finish this week. 

The bill, as originally introduced, 


appeared as a very simple and inoffen- 
sive measure relating to the repeal of 
certain restrictions placed upon the 
transfer of cases pending in courts 
against foreign corporations from the 
state to the federal courts, but it came 
back from the senate state affairs com- 
mittee in an entirely new draft. 


As it now stands it provides that if 
the commissioner of insurance is of the 
opinion upon examination or other evi- 
dence that a foreign insurance company 
is in an unsound condition, or if it has 
failed to comply with the law; or if it, 
its officers or agents refuse to submit to 
examination, or to perform any legal ob- 
ligations in relation thereto; or if a life 
insurance company, its actual funds, ex- 
clusive of its capital, are less than its 
liabilities, he shall revoke or suspend all 
certificates of authority granted to it or 
to its agents, and shall cause notification 
thereof to be published three times, once 
each week for three successive weeks, in 
some newspaper published at the seat of 
government; and no new business shall 
thereafter be done by such insurance 
company or its agents in this state while 
such default or disability continue, nor 
until its authority to do business is re- 
stored by the commissioner of insur- 
ance, 

The commissioner is granted permis- 
sion, if he discovers an insurance com- 
pany to be insolvent or deems its further 
operation hazardous to the public wel- 
fare, to apply to the district court of the 








county in which the company’s principal 








place of business is located for an in- 
junction restraining such company, and 
the court may at its discretion issue 
such injunction and appoint agents or 
receivers to take possession of the prop- 
erty and effects of said company and to 
settle its affairs according to the course 
of proceedings in equfty. 





Homestake Mine Fire Extinguished 


The great fire in the famous Homestake 
mine at Lead, S. D., which has raged for 
weeks in the 600-foot levels, has at last 
been extinguished by the waters which 
have been pouring into the mine since the 
fire was first discovered two months ago. 
The water finally reached the burning 
levels. It is estimated the fire damage, 
the flooding of the mine, and the pumping 
out of the water, will reach a total of 
$1,000,000 in expense and loss. Mining on 
the flooded levels will be resumed as soon 
as the water is pumped out. 





Urges Adequate Forest Patrol 


ST. PAUL, MINN., Dec. 9—In an ad- 
dress before the Minnesota State Horti- 
cultural Society on “What Minnesota Is 
Doing to Prevent Fires,” William T. Cox, 
‘Minnesota state forester, urged the im- 
portance of having an adequate force of 
fire fighters to patrol the woods of north- 
ern Minnesota and combat the menace 
that has caused the loss of many lives 
and thousands of dollars’ worth of prop- 
erty in the state. Owing to the new laws 
that give added protection to the timber 
lands ‘and to the fact that the forest 
patrol has been increased in size, the re- 
sults of the department’s activities in 
preventing fires are much improved. Mr. 
Cox stated that only $40,000 in property 
in the woodland district has been de- 
stroyed since Jan. 1 last, a great gain. 
He pleaded for a closer co-operation by 
the residents of northern Minnesota with 
the state forest department, which Mr. 
Cox predicted would bring the fire losses 
down to the minimum, 





Western Alliance to Enter 


The Western Alliance Reinsurance of 
London, Eng., recently organized, will 
enter the United States with C. P. Stew- 
art & Co. of New York as managers. 


The Automotive Insurance Company he 
Mason City, Ia., has elected A. M. Schan ” 
president, E. G. Dunn and E. L. Balz vic 
presidents and E. H. Warner secretary 





and manager. Mr. Warner was formerly 
special agent of the London Assurance. 
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“CENTRAL MANUFACTURERS’ MUTUAL INSURANCE COMPANY 
OHIO’S OLDEST—43 Years in Business OHIO’S LARGEST—Cash Assets $1,500,000.00 | OHIO’S STRONGEST—by Any Measurement 
AUTOMOBILE INSURANCE COMPANY 


Providing all forms of automobile coverage in conjunction with 


LUMBERMENS MUTUAL CASUALTY COMPANY 
Cash Assets over $500,000.00. Net Cash Surplus over $200,000.00. The only legal reserve mutual writing automobile liability insurance in Ohio. 


C. A. L. PURMORT, Secretary 
Central Manufacturers’ Building 
VAN WERT, OHIO 
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For Representation Address 










JAMES S. KEMPER, Manager 
11 South La Salle Street ' 
CHICAGO, ILLINOIS 
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The Leading Mutual Fire Insurance Company on the Pacific Coast 
Northwestern Mutual 
Fire Association 


F. J. MARTIN, Pres. H. K. DENT, V. Pres. M. D. L. RHODES, Secy. 
Chicago Representative, JAMES S. KEMPER, Lumber Exchange Building 





MAIN OFFICES, CENTRAL BUILDING, SEATTLE, WASH. 











The greatest automobile state 
in the Union today is Ohio. 





The largest and strongest auto- 
mobile insurance company in 


Ohio is 
cn THE GREAT AMERICAN 
ty Me 

NDEMNISY 


MANSFIELD,OHIO. 


Full coverage automobile in- 
surance at reduced rates. 
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—The Original Druggists’ Fire Insurance Company— 
ncorporated 1890 
THE RETAIL DRUGGISTS’ MUTUAL FIRE INSURANCE COMPANY 
Cincinnati, Ohio, 81 Atlas Bank Bidg. 
Total Assets NS ae ag in Ohio and bapa serene 
. A EENLAND, Treas. lc ‘ 
pinata wie OT yay a — 











Surplus to Policy Holders over $160,000 


” AMERICAN MUTUAL INSURANCE COMPANY 


Agents Wanted in Ohio, Indiana and Illinois 
FIRE, TORNADO, AUTOMOBILE and MARINE 
J. W.McGINETY, Secretary Indianapolis 








The Mutual Plate Glass Insurance Co. 
: Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 





SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 


RES 





ae Cc. CUMMINS, President BUSINESS CONFINED TO OHIO 


Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 


R. SMITH, Secretary 

















® e 
Indiana Mutual Automobile Insurance Company 
LA PORTE, INDIANA 
We specialize on Automobile Insurance (full coverage). It means service to our 
agents. If you are not getting this Home Office service let us tell you more. 


F. C. BREWER, Sec. and Treas. 

















‘*Fire Insurance as You Would Write It’’ 
The Merchants Fire Insurance Company of Indiana 
(A Stock Company) 
The Indiana Retail Merchants Mutual Fire Ins. Co. 
(A Mutual Company) 
Both Companies under same management in the same office. 
Home Office: Suite 804 Merchants Bank 








KNOX MUTUAL INSURANCE CO. 


Incorporated 1838 MT. VERNON, OHIO 
SURPLUS OVER $200,000.00 
Business Confined to Ohio 
B. M. ALLEN, President H. S. JENNINGS, Secretary 

















Nearly Fifty Years of success under same managemen? 


INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $300,319.63 SALEM, OHIO Net Cash Surplus $221,123.76 
Losses Paid Since Organization, $1,252,848.24 
J. AMBLER, Secretary 














E. J. Forney, Pres. J. M. Cook, Sec’y 


Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 





OF MANSFIELD, OHIO 














Total Assets 472,284.09 





he Indianapolis eh J. R. VERNON, President 
Davt Mutual Fire THE AUTO OWNER WANTS interne reason we write it the way we do. 
ayton § mutt BSc rt THE AGENT WANTS THE SAME KIND 
*s another reason 
Insurance Co., OHIO MID-WEST eicseiaas. abeonaonin INDEMNITY ASSOCIATION 
B. C. COLEMAN, Secy. Wichita, Kansas. os J. B. HENDERSON, Secretary 
Conservative and Careful it 
Management MINSTER MUTUAL FIRE || insurance - s8,918.528.00 
AGENTS WANTED INSURANCE CO. Inc. 1849 MINSTER, OHIO 
Address Home Office. J. B. RATERMAN, President JOS. E. SCHMIEDER, Secretary 
a : VERNON B. ARNOLD, Special Agent, Lima, Ohio at 


An Agency Company 



















Rentschler Building 









‘Low Rates on Automobile Insurance 


While Manufacturers of Automobiles are increasing 
their prices, our rates remain the same. 
Standard fire and theft floaters 
Broad Policy and Liberal Commissions 
An Attractive Proposition for Indiana and Ohio Agents 


UNION MUTUAL INSURANCE COMPANY Sol t 





LOST POLICY 
CERTIFICATES 


Save work of conenling and rewriting 
lost policies, and trouble of calculating 
earned premiums. No troublesome signa- 
tures to be obtained. Safer than putting 
out a second policy. § Designed by Care 
& Zimmerman, local agents at Cincinna 
Ohio. Thousands have been used. 


12_ 50 100 200 S00 1000 2000 S000 
$0.75 $1.80 $3 $4.50 $7.25 $12 $2 $0 





THE NATIONAL UNDERWRITER 
ROUGH NOTES 


HAMILTON, OHIO 
Chicago Indianapolis New York Cincinnati 
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New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 
Head Office: 
40 Clinton Street, 
Newark, N. J. 


Arthur Hoyt, Vice-President. 
J. B. Guthrie, Secretary 

















C. P. Stewart; President. 
F. L. Brokaw, Treasur 





PACIFIC COAST DEPARTMENT: 
140 Sansome St., San Francisco, Cal. 
Seeley & Co., Managers. 


WESTERN DEPARTMENT: 
Insurance Exchange Bldg., Chicago, Ill. 
H. H_ Ingalls, Manager. 














"STATES OF THE SOUTHWEST 






























PITTSBURG UNDERWRITERS 


fe ete rg Commonwealth Bldg., Pittsburgh, Pa. 


L. M. Stephens, Asst. 
Underwritten by 


Allemannia Fire Ins. Co. 
National-Ben Franklin Fire Ins. Co. 
All of Pittsburgh, Pa. 


Combined Capital $1,900,000 Assets, $10,011,358 
Surplus to Policyholders $3,899,135 


G. R. Goodsell, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
Cc. Gedkeen, Mgr., Indianapolis, Ind. 
Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 
NEW AGENTS SOLICITED 


Republic Fire Ins. Co. 
Superior Fire Ins. Co. 



























Native! Likert 


Insurance Gompany 
of Amevira. 


STATEMENT JANUARY 1, 1919 
Cash Capital - $1,000,000.00 


Aits « - +  $960064600 NetSuphe - - $2,395,417.89 
Liabilities, including Capital - 7,214,228.11 Surplus to Policy Holders - —3,395,417.89 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 

















INCORPORATED 1720 


RovAL EXCHANGE ASSURANCE 


LONDON,, ENGLAND 


! UNITED STATES, BRANCH 
92 WittiaM STREET, NEw YoRK 














RICHARD D. HARVEY 
UNITED STATES MANAGER 











* SECURITY x 


Fire Insurance Company, of Davenport, Ia. 


CASH CAPITAL $200,000 


This Company has had 36 years of successful business experience, and is now doing business in 
Iowa, Lllinois, Wisconsin, Ohio and Indiana. It is a good company for the agent, because in addition to 
writing a general business, it accepts practically all classes of farm risks. 


We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. 


JAMES W. BOLLINGER, Pres. E. E. SOENKE, Secy. 
































ya x FIRE, MARINE, WINDSTORM, 

3 AUTOMOBILE, SPRINKLER, 
nirance Compe LEAKAGE, RIOT AND 

= of WatsrtownN.Y: EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
P. P. WIPPELL, State Agent, Illinois and Wisconsin, P. O. Box 225, Chicago 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 






































INSTRUCTIONS FROM BUREAU 





Suggestions for Use of Oil Heaters and 
Burners Given by Oklahoma 
Organization 





OKLAHOMA CITY, Dec. 10.—A 
bulletin has been issued by the Okla- 
homa Inspection Bureau outlining the 
hazards of fuel oil burners. Owing to 
the shortage of coal, oil burners .and 
heaters are being used on a large scale 


dn the southwest. The bureau has pre- 


pared a number of suggestions to be 
followed by those who are compelled 
to use oil burning devices. 

It is pointed out that the proper in- 
stallation of any oil burning device is 
of the utmost importance and. the 
property owner should not attempt to 
make this installation, but secure the 
services of men expert in the work. 

The supply tanks should be of gal- 
vanized iron, not lighter than 24 gauge 
and not to exceed 5 gallons in capacity. 
The top of this tank should -be 
equipped with a tight fitting cap in 
which it will be necessary to provide 
a small hole to allow the proper feed 
of oil to the burner. This tank should 
have, close to the bottom, a perma- 
nent and solid union of connection for 
the feed pipes. Stop cocks should be 
installed, one close to the tank and 
the other near the stove or furnace. 
This tank should be installed at a dis- 
tance of not less than 10 feet from the 
stove, furnace or heater. Under no 
‘circumstances should a tank of larger 
than 5 gallons’ capacity be used. 

One of the dangers in the use of oil 


for fuel is that oil will sometimes flow 


faster than it will burn, and accumulate 
in the ash box, resulting invariably in 
such cases with an explosion which is 
certain to be more or less serious. 
Great care, therefore, should be taken 
to feed the oil no faster than it will 
burn or vaporize. 





Ruling on Warehouse Liability 


AUSTIN, TEX., Dec. 9—The attorney- 
general, in an opinion to the commis- 
sioner of markets and warehouses of 
that state holds that the liability of.a 
warehouse company for loss by fire is 
that of a public warehouseman. Ware- 
house companies, according to the opin- 
ion, incorporated under the permanent 
warehouse law of Texas, are not required 
to carry insurance on products stored 
with them; but are required to carry 
iinsurance on all warehouse property. 





Glens Falls Men at Minneapolis 


Secretary H. N. Dickinson of the Glens 
Falls and Assistant Secretary J. A. 
Mavon were in Minneapolis last week 
arranging for a revision of its repre- 
sentation in that city. C. W. Sexton & 
Co., secure the company and its other 
connections will be gradually curtailed, 
Secretary Dickinson went on to Aber- 
deen, S. Dak., and later joined Mr, Mavon 
at Chicago. 





Baker Succeeds Speed 


T. F. Baker, chief inspector of the fire 
marshal’s department of the State Fire 
Insurance Commission of Texas, has been 
appointed manager of the Arkansas Ac- 
tuarial Bureau at Little Rock, Ark., suc- 
ceeding J. S. Speed. He will assume his 
new duties Jan. 1. He is well grounded 
in the fundamentals of insurance rating. 
He was a local agent in Texas and a 
former member of the Texas legislature 
and is considered a very strong man, He 
has taken a very active part in fire pre- 
vention work in Texas. 





Easley Agency Gets Boston 


George M. Easley & Co., of Dallas, Tex., 
have been appointed general agents of 
the Old Colony of Boston for Texas and 
will be prepared to write business for 
that company as soon:as it is admitted 
to the state. The Easley office is one of 
the progressive general agencies of the 
southwest. : 


EXPERIENCE ON GIN LOSSES 





Static Electricity Is Found to be Main 
Cause of the Losses in These 
Risks 





Insurance companies and their rep- 
resentatives interested in writing cot- 
ton gins have studied assiduously the 
reports made by the Bureau of Chem- 
istry of the United States. Department 
of Agriculture, whose experts investi- 
gated 470 gins in Texas and received 
reports from the managers of 287. 
These executives reported a total of 
607 fires last year, complete details of 
only 394 being available. Static 
electricity was found to be the chief 
cause of fires in Texas gins. Matches were 
responsible for 205 fires, the presence 
of cotton in the rib for 25, matches or 
foreign material for a similar number. 
The report says that assuming that 
one match in every 600 present in cot- 
ton can be counted on to start a fire 
in the cleaner. where a blaze is far 
more serious than one in the huller 
branch the cotton thus destroyed in 
the 470 gins investigated must have 
contained 207,600 matches, not a very 
likely circumstance. 

Cotton ginners say that most of the 
fires occur in clear dry weather and 
that practically all such troubles cease 
with the coming of the fall rains. Light 
air forms a fair conductor of elec- 
tricity and the charges are usually car- 
ried off as scon as they are generated. 
The report says that it has been the 
experience of almost every ginner that 
during periods of drought and low 
humidity static electricity is present on 
all metallic parts of the gin. A few 
ginners remove this static electricity 
by hanging wet bagging in the build- 
ing, some by wetting down the plant 
and grounds every day or even twice a 
day and some by injecting a little 
steam into the suction pipes in the di- 
rection of the flow of cotton, while a 
few ground it in the machinery. Any 
of these devices will serve to eliminate 
these fires. 





Can Use 100 Percent Clause 


AUSTIN, TEX., Dec. 9—The Texas State 
Fire Insurance Commission has been ad- 
vised by the attorney-general of that 
state that it can amend its schedules so 
as to attach the 100 percent coinsurance 
clause to contracts covering hay and all 
grain products. This is a decided inno- 
vation and follows last week’s hearing 
by the commission when it considered 
the petition of the Texas Grain Dealers’ 
Association, supported by a committee of 
bankers, asking that: the 100 percent 
clause be put on policies on grain 
products and hay. 

It is undecided as yet as to how far 
the amendments will go. The repre- 
sentatives of the fire companies at the 
hearing favored the use of the 100 per- 
cent coinsurance clause on grain products 
in places having a key rate of 41 cents 
or less, but vigorously opposed it where 
‘the key rate exceeds 41 cents on the 
ground that the fire protection is in- 
adequate in such places. 

The committee of bankers favored the 
change so as to protect their loans on 
grain products up to full value in the 
event of losses. 

Whether the commission will permit 
the use of the clause in places having 
a key rate in excess of 41 cents is un- 
known at this time, but that matter is to 
be decided within the next few days. 





Fire Rules on Ship Channel 


HOUSTON, TEX., Dec. 9—The city 
council of Houston has had drawn an or- 
dinance providing for fire precautions to 
be taken with reference to the Houston 
ship channel. It was proposed that a 
dyke or levee be placed beyond oil tanks 
when they were grouped, or that a dyke 
be built around the single tank, thus 
preventing a possible overflow, caused 
from boiling in case of fire, reaching the 
bayou of channel. The oil men con- 
tended that ditch several feet in depth 
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350,079.09 | 1,725.7. 78 
6.515.829 58 2,006,044 . ~ 
FE £ 969,872 54 2.100.428 41 
383,693.68 142,189.53 














‘om B01 409-B2 2.137.302.08 


TOTAL LIABILITIES $4,374,107. 74. 
POLICVHOLDERS SURPLUS $3,637, 302.038 
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Prevents 
Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable. which 
electrical authorities say 
is more efficient. 


Shinn-Flat has 36 per- 
cent more conducting 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more effec- 
tive in controlling an 
electrical discharge. 


Shinn-Felt is woven 
in a continuous ribbon- 
like form without joints, 
and the machines used in 
its construction are pat- 
ented. 


Ask for agency infor- 
mation. 


W. C. SHINN MFG. CO. 
W. C. SHINN, President 
General Offices: 1648 Monadnock Block, CHICAGO 














Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M.Ins.Co. Security Ins. Co. 
Organized 1864 Organized 1881 





COMBINED STATEMENT 
Capital $250,000.00 
Amets 959,818.90 
Surplus to Policy Holders | - 631,728.12 


F. A. ROTHIER, Prest. 
ADAM BENUS, Secy. 
F. C. BARTON, Asst. Secy. 
| R. B. HEATON, State Agt. 








ROSSIA INSURANCE CO. 


HARTFORD, CONN. 
FIRE and MARINE INSURANCE 


ihe 












‘serve to lead the oil away from the fire 
‘than having it spread over a flat surface. 


criticism was the restriction placed on 


would be more practicable as it would 
and keep it in a narrow ditch rather 
Another provision that received severe 


barges handling oil in the turning basin. 
This was declared to be unfair to the 
companies in the city of Houston who 
patronized the oil companies on the 
bayou. It was explained by members of 
the council that this was to protect other 
vessels and that they would be restricted 
only because of possible fires which 
would destroy vessels lying in port. 





Oklahoma’s November Losses 


OKLAHOMA CITY, OKLA., Dec. 9.— 
The total fire loss in Oklahoma during 
November was $114,720, according to the 
state fire marshal’s figures. Of this total, 
a loss of $90,242 resulted from one oil 
tank fire caused by lightning. The loss 
is far less than in the same month for 
the last three years. In October, 1918, 
the total loss was $400,846; October, 1917, 
$930,000; October, 1916, $570,000. 

The total loss in Oklahoma City during 
the last month was $675. 





. 


Form Fire Prevention Committee 


OKLAHOMA CITY, OKLA., Dec. 9.— 
A fire prevention committee of the Okla- 
homa City Chamber of Commerce was 
originated last week, with Charles W. 
Gunter, general agent for the Penn Mu- 
tual Life, as chairman. In speaking to 
the committee at its first meeting, C. T. 
Ingalls, manager of the Oklahoma In- 
spection Bureau, urged a careful study 
of the water distribution system of the 
city. 

The committee has the following five 
sub-committees: Water supply, fire sta- 
tions and equipment, ordinances and 
laws, clean-up, and publicity. Among 
questions to be given special study are 
those of water supply and distribution, 
building codes of other cities and the 
advisability of complete motorization of 
the fire department. 





Oklahoma Building Work Booms 


OKLAHOMA CITY, OKLA., Dec. 9.— 
Reaching a total of $7,612,675, building 
permits issued in Oklahoma City so far 
this year exceed the total for the three 
years preceding. Total permits issued in 
1918 were $2,504,457; 1917, $3,038,076; 
1916, $2,073,634. Permits issued during 
the month of October, totalling $1,200,- 
000, show an increase of 657.5 percent 
over October, 1918. 

Bank clearings in Oklahoma City Nov. 
24, set a new day’s record, with a total 
of $4,075,204.15. 





Arkansas Profits Wiped Out 


LITTLE ROCK, ARK., Dec. 9—The re- 
cent disastrous cotton warehouse fire at 
El Dorado will cause losses of approxi- 
mately 10 percent on their 1919 business 
to insurance companies operating in Ar- 
kansas, according to M. J. Harrison, dep- 
uty state insurance commissioner. 

According to Mr. Harrison, the pre- 
miums written during the year will ap- 
proximate $5,000,000. Of this amount 
he said 50 percent would be normal 
losses. Operating expenses would prob- 
ably be 40 percent. Added to this the 
$1,000,000 fire at El Dorado, or 20 per- 
cent of the year’s business, would make 
a total of 110 percent. 
. This heavy loss, Mr. Harrison said, 
would also have a marked effect on the 
five-year period from 1915 to 1919 in- 
clusive. On the five-year period of 
1914-1918, inclusive, the companies made 
6 percent in Arkansas. Under existing 
statutes, they are only allowed 5 percent 
and a reduction of 1 percent was con- 
templated by the insurance department. 

The lowest loss ratio ever recorded in 
the state, Mr. Harrison says, was in 1917, 
when the losses were only 34 percent of 
the premiums written. 





Want Alarm System in Austin 


AUSTIN, TEX., Dec. 9—Although Aus- 
tin is a city of 40,000, it depends upon the 
telephone for its fire alarm system. Ef- 
forts have been made time and again to 
vote an appropriation for an automatic 
electric fire alarm system and each time 


the fire hazard in Austin is up to a high 
mark, There have been a number of in- 
stances where delay in sending in alarms 
over the telephone has been responsible 
for fire losses. Recently misunderstand- 
ing of an alarm turned in over the tele- 
phone caused a collision between two 
pieces of fire apparatus. 

The Millican & Hamby local agency 





defeated. As a result of this condition | 


The North River Insurance Company 


Capital $ 600,000 
Assets 5,322,165 
Net Surplus 1,407,482 


Western Department Home Office Pacific Coast Deat. 
FREEPORT, ILL. 95 William Street, SAN FRANCISCO, CAL 
NxW YORK 
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Great Lakes 


Insurance Company 
Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 
A.C. Mack, Managing Underwriter 


CASH CAPITAL - - = - $200,000.00 
SURPLUS TO POLICY HOLDERS $323,174.71 | 


- 











1794—125th ANNIVERSARY—1919 ! 








STATE OF 


308-310 WALNUT ST. PHIEADELPHIN PA. 


GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres, 


JOHN J. P. RODGERS, Sec’y and Treas. 
SAM’L P. RODGERS, Asst. Sec’y 





x 


CASH CAPITAL 000,000 
TOTAL ASSETS - SURPLUS TO poney HOLDERS 
737, $1.310,917.86 
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FIRE, TORNADO AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY 
INSURANCE. AGENTS WANT ED WHERE NOT REPRESENTED 











BROWN’S ESTIMATES 
AND 
AGENT’S COMPANION. 


By James N. Brown 
Just the information the Local Agent and Field Man 
should have at his Finger tips. 
Clearly and simply stated. 
New Edition—thoroughly revised. All figures based } 


on 1917 costs of Labor and Material with an addenda 
estimating increases as of September 1918. 


A complete Underwriting Manual of convenient pocket 
size, compiled by a man whose fifty years’ experience as 
contractor, local agent, field man and adjuster give him 
an ideal equipment for the work. $2.00 per copy. a 


The National Underwriter Co. 
1362 Insurance Exchange Bldg. CHICAGO, ILL. 


+ — 


DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - + - - - MICHIGAN 


PHILIP BREITMEYER, Pres. GEORGE K. MARCH, Sec. & Gen. Mgr. i 















































has appealed to the city council at least 
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FRED. S. 


CARROLL L. De WITT 


New York 
United States Managers 


Agency Superintendents 


123 William Street 
New York 


JAMES 


& CO 


General Fire Assurance Co.—Paris. Organized 1819 
Urbaine Fire Insurance Co.—Paris. Organized 1838 
Eagle, Star & British Dominions Ins. Co.—London. 1807 


P. A. COSGROVE 




















’ 
F, C. VAN DUSEN, President 


sentation. 


Mainneapolis 


JOHN D. McMILLAN, Vice-President 


FIRE AND 
MARINE 


MINNEAPOLIS, MINNESOTA 


WAL"=R C. LEACH, Secy, 


Insurance Company 


This company will be glad to receive agency applications and will take up with union offices the question of its repre- 


The underwriters are former field men who had had long experience in agency operations. 
There are many striking features in the Minneapolis F, & M. which make it attractive. 


We can tell them to you 



























F. H. Hawley, President 
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Imcrease .............. jccckeapeasaaNouse ees 
Reserve for Reinsurance ........0ceeeesee0+ 2,945,381 
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rere 


W. E. Haines, Secretary 


71ST ANNUAL STATEMENT OF THE 
Ohio Farmers Insurance Co. 


LE ROY, OHIO 


cece ccceccccccc cece cee: hyO52, 142 
365,418 


322,048 


26,280 
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Incorporated 1911 


CLIL-Y. 


Incorporated 1870 


Incorporated 1851 


INSURANCE 
COMPANY 


Capital 


INSURANCE 


‘NORTH BRANCH F IRE: COMPANY, 


$500,000 





Net Surplus $160,493.14 


SUNBURY, PA. 


Assets $1,392,556.14 








Net Surplus $6: 


OF PENNA., PITTSBURGH 


Capital $250,000 


8,381.07 Assets $660,328.77 








PITTSBURGH FIRE 


Capital $200,000 


INSURANCE 
COMPANY, 


PITTSBURGH, PA: 


Net Surplus $116,057.35 


Assets $644,677.62 


















ASSETS 
$1,662,212.57 





= 
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CLEVELAND NATIONAL 
FIRE INSURANCE COMPANY 


CASH CAPITAL $839,589.00 


CLEVELAND, OHIO 


E. KIMBALL 
PRESIDENT 


ARCHIBALD KEMP 

SECRETARY-TREASURER 

& MANAGING U 
WRITER 


SURPLUS TO 
POLICY HOLDERS 
$1,209,612.34 





APPLICATIONS FOR AGENCIES DESIRED 


















FIRE 








(Established in 1782) 


PHOENIX ASSURANCE COMPANY, Ltd. 


OF LONDON 
Automobile—Use and OP pay —TemadeSarinbler 


- Leakage—Explosion and Riot 


Civil Commotion. 


Head Office: 
100 Williams St., New York 

















ps December 11, 1919 
. to install a telephone switchboard at the 

central fire station and maintain both 

FRED. 8S. JAMES GEO. W. BLOSSOM WM. A. BLODGETT day and night operators as one means 


of lessening the existing -hazard. 





Texas Record for Year Good 


AUSTIN, TEX., Dec. 9—With less than 
one month to go the fire losses of Texas 
are approximately 33% percent of the 
premiums which have been paid. But 
State Fire Marshal S. W. Inglish is hold- 
ing his breath for fear that something 
will “bust” before the end of the year and 
destroy this record, which is the best 
known in the Lone Star State in many 
years. 

Marshal Inglish attributes the good 
fire record to various causes, principal 


‘among them being the extremely rainy 


years, the fact that merchants cannot eas- 
ily replace goods nor can householders 
replace furniture readily—therefore they 
have been extremely careful as to fire 
hazards instead of pursuing the usual 
careless practices. 





Arkansas Notes 


Assistant Fire Chief Bryan Maxwell, of 
Helena, Ark., is in a hospital as a result 
of severe cuts and bruises about the face 
and body caused by falling bricks from 
a cHimney during a fire. 

The J. A. Gurley Company has pur- 
chased the local fire insurance agency of 
W. W. O’Neal & Co., at Little Rock, Ark. 
S. W. Woods, who has been with the in- 
surance department of the Southern 
Trust Company, will have charge of the 
insurance business of the J. A. Gurley 
Company. 

G. W. Merrifield and J. B. Lambert have 
organized the Merrifield & Lambert In- 
surance Company at Helena, Ark., and 
commenced business the first of Decem- 
ber. Mr. Merrifield for a number of years 
was connected with the England National 
Bank at Little Rock and Lambert sev- 
ered his connection with the Interstate 
National Bank of that‘ city. The new 
company will do a general insurance and 
real estate business. 





Texas Notes 


Port Arthur contemplates. spending 
$10,000 in installing a new water supply 
system. 

J. E. Hines, special agent of the United 
States Fire and North River, is visiting 
his home office in New York City. 


Mr. W. C. Miller, general fire insurance 
adjuster of Dallas, is taking a vacation 
of several weeks, visiting Chicago and 
New York City. 


Special Agents J. A. Brackney and Ed- 
ward Wright of the Aetna have just re- 
turned from Kansas City, where they 
have been attending a conference of field 
men of the western department. 


The Brewer Hotel at Clarksville was 
damaged by fire which started from an 
oil stove explosion in an upstairs room. 
The wife of the proprietor was badly suf- 
focated by smoke before she could be 
rescued. 


Carroll P. Robb, manager of the Au- 
tomobile Department of the Columbia 
Fire of New Jersey, has been visiting 
State Agents Monagan and Kinney for 
the purpose of looking over automobile 
conditions in Texas. 


Fred A. Burness, special agent in Texas 
of the Fireman’s Fund, has gone to Cal- 
ifornia to spend Christmas with his 
family in San Francisco. Mr. Burness, 
who is a native of California, has been 
in Texas for the past two years. 


In responding to a false alarm at Dal- 
las, one of the chemical. trucks. skidded 
and turned over throwing Fourth Assist- 
ant_Chief Scottic Hughes and Driver W. 
B. McMahan to the pavement. Hughes 
sustained a sprain of the right ankle 
and bruises. McMahan’s right thigh was 
badly bruised. Little damage was done 
to the truck. 


Eleven pieces of apparatus have been 
purchased by the Dallas fire department 
from the American-LaFrance Company. 
The equipment, costing $100,000, will be 
used to motorize the department. It 
includes six combination pumpers, one 
of which is for delivery at once; three 
trucks equipped with chemical tanks; one 
service truck and one tractor. 





Oklahoma Notes 


F, L. Martin has been named agent for 
the Hartford, at Cement. 

The Home has appointed Perry T. Phil- 
lips as its agent at Watts, to succeed J. 
P. Lackey. 

Ames & Caldwell are successors of Har- 
din & Jones as agents for the Westches- 
ter at Lehigh. 

. R. W. Stratton has been appointed to 
succeed A. W. Armstrong as agent for the 
Camden at Pawnee. 

New rate manuals for Miami and Com- 
merce were issued last week by the Okla- 
homa Inspection Bureau. 

Hoke & Hoke have succeeded Hays 
Hamilton as agents for the North British 
& Mercantile at Stillwater. 





P. Jekma has resigned as agent for the 
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Camden at Guthrie. Roy Kneeland has 
been named as his successor. Albert L. 
Burns has succeeded W.. D. as agent 
for the Camden at Enid. 

Baxter F. Dennison is the new agent 
for the Delaware at Garber, having suc- 
ceeded Olmstead & Dennison. J. 
Kliver =a represent the same company 
at Fairview. 


The Hartford has appointed G. A. 





Frampton to ee A. P. Galyon as its 
agent at Fax W. F. Lawler has been 
sppointed agent at Cyril for ‘the Hart- 

Vernon V. Criswell has succeeded W. 
H. Spurr as agent for the Liverpool & 
London & Globe at Seminole: - 

Harmons & Wilkins are the new agents 
for the Eastern Underwriters at Bartles- 
ville. They succeeded Clyde P. Harmon. 














KENTUCKY AND THE SOUTH 














SOUTH FEELS FUEL SHORTAGE 





Lighting Substitutes Increase Fire 
Risk—Loss of Business Adds to 
Moral Hazard 





LOUISVILLE, KY.—Dec. 9.—The 
fuel shortage is now playing havoc in 
the South. Industrial plants are work- 
ing forty-eight hours a week, and mer- 
chants are working seven hours a day. 
Special agents face a trying period of 
slow trains, bad sleeping and eating ac- 
commodations on trains, and+ long 
periods lost time between trains. It is 
estimated that industrial payrolls have 
been cut by more than $100,000 a 
week, 

Many small merchants opened re- 
cently on the strength of holiday busi- 
ness, which will not likely come up to 
expectations, and this will increase 
moral risks. Fire risks in mercantile 
establishments have been greatly in- 
creased through modification in fuel 
regulations, which permits merchants 
to burn coal oil for heat, or coal oil, 
gasoline, .candles or acetylene for 
lighting. 

In view of the fact that the period 
to Christmas is.short the Kentucky 
Actuarial Bureau has not issued any 
binding orders concerning artificial 
lighting. However, it has sent letters 
to the office of the Department of Fire 
Insurance Rates and -the State Fire 
Marshal, asking for co-operation 
through the daily press in showing 
merchants how to handle such lighting. 
No extra charge is made for coal oil 
lamps or candles, provided they are 
properly handled, nor for gasoline or 
acetylene if the local agent agrees to 
their use. Mild weather is preventing 
trouble with sprinklers ‘so far. 





With New York Underwriters 


-The New York Underwriters an- 
nounces the appointment of T. C. Talia- 
ferro, effective Jan. 1, to fill the newly 
created position of special agent for its 
special risk department in the southern 
territory. His headquarters will be at 
Atlanta, Ga., in the Georgia Trust Com- 
pany pbuilding. 

Mr. Taliaferro has for a number of 
years been associated with the engineer- 
ing staff of the South Eastern Underwrit- 
ers Association in the capacity of assist- 
ant chief engineer. This experience 
especially qualifies him to render helpful 
advice and assistance to agents and pol- 
icyholders of the New York Underwriters 
in meeting the growing demands for ex- 





pert service in respect to special features 
of the fire and allied branches of insur- 
ance. 





Confessed Arsonist Released 


RICHMOND, VA., Dec. 9—On a habeas 
corpus writ, S. Dabney Crenshaw, Jr., 
former University of Virginia student 
and member of a prominent Virginia 
family, was released from the South- 


‘western Hospital for the Criminal Insane 


at Marion, Va., last week. About three 
years ago the chemical laboratory at the 
university was burned to the ground 
causing a loss of $50,000, most of which 
the insurance companies had to foot. 
Crenshaw was arrested and confessed 
that he started the fire to cover up the 


itheft of a quantity of platinum from the 


building. The defense was that he was 
suffering from intracranial pressure and 
was not responsible for his acts. It was 
contended, however, that a subsequent 
surgical operation had restored him to 
normal mentality. 





Virginia Notes 


Frank Garrett, veteran local agent of 
Leesburg, Va., died last week. He was 
an active member of the Virginia Local 
Agents’ Association for many years. 

A farewell dinner will be given at 
Rueger’s in Richmond the night.of Dec. 
13 by Virginia field men in honor of U. 
O. Michaels, who recently resigned as 
state agent for the North America to 
form a local agency connection in Balti-: 
more. Howard Nulton of the Niagara 
is scheduled to preside. 





Kentucky Notes 


Milton C.° Miller; of the Royal, special 
agent in Kentucky, is back from a trip 
to headquarters at Atlanta. He left 
Louisville Monday night for Paducah, 
but wasn’t sure when he would get back, 
due to the rotten train service. 


Givens & Cooper, Cwensboro, Ky., have 
sold their business to J. C. Rudd Son & 
Co., one of the oldest established local 
agencies in the state, this concern having 
been organized sixty-five years ago, and 
having been in-continuous operation. 

M. B. Russell, special agent for the 
‘Firemen’s Fund and Home Fire & Ma- 
rine in Kentucky and Tennessee, has 
been given a leave ‘of absence (of + 
weeks or two months, due -to illness. 

H. Sharp, Jr., went from Ohio to take 
p me eg of the office until Mr. Russell’s 
return. 


The Kentucky Actuarial Bureau has 
been classified as a public utility, and 
given permission to keep its offices open 
for necessary work. The local insurance 
offices, special agents’ offices, etc., oper- 
ate on seven hours. Life companies 
which do a small local business and re- 
ceive weekly payments on Saturday; 
have been given permission to stay open 
on ane nights to take in the pay- 
ments. 





J. F. Lewis & Co.;, of Atlanta, Ga., have 
been appointed state agents of: the Im- 
porters & Exporters. : 














NEWS FROM EASTERN FIELD 








Shiefner in New England Field 


BOSTON, MASS., Dec. 9—F. H. Shiefner, 
for several years in the middle depart- 
ment field for the National Liberty and 
more recently an independent adjuster in 
Boston, has been appointed special agent 
for the New England of the Washing- 
ton Underwriters, operated by the Na- 
tional Liberty. He will.make his head- 
quarters with R. S. Hoffman & Co., 71 
Kilby street, Boston. 





Inspect Fuel Oil Plants 


_ BOSTON, MASS., Dec. 9—The increas- 
ing use of fuel oil in place of coal for 
heating systems in Boston is calling for 
unusual attention in the way of inspec- 
tion on the part of the Boston board and 
kindred organizations the present win- 
ter. According to Engineer Isaac Os- 
.800d of the Boston Board there are at 


_ Present some 60 installations of fuel oil 








‘burning equipments in use in the city, in- 
cluding several of the largest hotels, for 
heating and power plants, and in addi- 
tion about 35 more are in process and 
nearly ready for operation. Most of the 
plants are for heating purposes, with 
storage tanks of moderate capacity, us- 
ually about 5,000 gallons. It is realized 
that the increasing use of fuel oil has 
multiplied the hazards of fire and inspec- 
tions have been correspondingly more 
thorough. It is expected that special 
rules will soon be promulgated covering 
this new equipment. 


Brooklyn Brokers’ Plans 
NEW YORK, Dec. 10—The Brooklyn 
Brokerage Association will meet Dec, 11 
at its regular meeting place. The place 
and date of the annual dinner will be 
decided. Ways and means will be de- 
cided for. action to be taken with the 








Casualty Insurance Exchange regarding 











I M. S. CREMER, President 


; INCORPORATED 1876 * i 


ILLINOIS FIRE) 


INSURANCE COMPANY OF PEORIA , 
CAPITAL $200,000.00 Total losses paid since organization. $6,618,180.00 || ; 


Reliable Agents Wanted in Illinois, Indiana, Wisconsin and Penn- 
sylvania. For Particulars Address Home Office 


HENRY F. TUERK, Secretary’ |] ' 

















GEORGE E. FEENEY, President 
* EDWARD T. LYONS, ‘Secretary-Treasurer 


Assets . . 





The Columbian. Justvance Co. ~ 


430 N. Pennsylvania St.; Indianapolis, Ind. 


Surplus to Policyholders ‘ 


The Securities of this Company are deposited with ‘the Indiana Insurance 
Department for the Protection of Policyholde:s and Creditors 


| Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesotz. 


a : > 


A, M: "WAGNER, Supt. of oy 


$529,005.00 
344,529.00 





tT oak 





American Merchants 
Fire Insutance Company 


Capital and Surplus 


$250,000.00 





+ 





| Kansas City - 


Missouri = Reinsurance 


¥ 





Mh 








Live Agents: Wanted 





AUTO-OWNERS INSURANCE COMPANY 
LANSING = - MICHIGAN 


Most protection offered by any Company in Michigan 
V.V. MOULTON, Sec., F:P. WRIGHT andF. A. WALL, Field Secretaries 


where not represented 

















INDEPENDENT ADJUSTERS 











ILLINOIS MISSOURI, 19WA 
QUINCY (ADS SURES | a 


Well’s Bidg., Quincy. .GEORGE C. GILL, Mer. 


ILL., WIS., IND. 
' €3 H. TAYLOR 
1885 a pusnenee Chicago 
ADJUSTER: OF: RE LOSSES 


¢«LLINOIS AND EASTERN IOWA 


Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg, Ill. 
a@.F. Arnold, F..R, Hazlett: A. Bartlett 
Fire and; ——— -Losses z 











ILLINOIS °° 33 
ELDRIDGE bs. ioduiny 
606 & 7 Robeson Bldg.,. ( hampaign, Ill. 
Western Union or Long’ Dist.. Phone (Office 147, 
Res. 458) —— Dromnt service 





&«LLINOIS. 
THOMAS A. PETTIGREW 
Eades Building, Streator, Illinois 
* we loss adjuster for the companies. Building Losses 
a svecialtv. 





po tee insurance work 


WORT ERS pace yn —, IOWA 
Adjustment and ‘I: - getacae 
STACEY M. Mer. 


- Adjuster of -firé.- ‘losses and ingpector 0 J ate risks 
for the companies. 12 years’ experience in 
insurance work.* .. é 


IND. ‘* ILL. KY. 
‘H. N. ODELL 
110 Upper Second Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and Inland 


arine | aeses 


WISCONSIN and NO. MICHIGAN 
Fire Loss 
Over 30 Y: Experience 














J. STEPHENSON 
624-26 M. & M. Bank Bidg., Milwaukee, Wis. 





* INDIANA’ 


ILLINOIS—Northern and Centra 
Ben. C. Cooper, i Insurance "Adjustments 
Contral Life Building OTTAWA, ILL. Phones 9138 and 791 
Adjuster of FIRE INDSTORM LOSSES for Companies 


SOUTHERN INDIANA KENTUCKY 


- L. MAURY 
“AD USTER OF LOSSES 
612 Columbia Bidg. Louisville, Ky 
Kansas Okiahoma Eastern Colorado 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 


Fire Loss Adjustments xr the Companies Only 
No. 229 Beacon Building " Wichita, Kansas 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
“ Adjusters. of Fire Losses 
206 Schirmer Bldg. 304 Federal Ave., Saginaw, Mich. 
' MINNESOFA' AND‘ TRIBUTARY re 
) "| J. F.1MAIN & COMPANY 
Genekal A Adjusters.- | 14 years 
506 Palace Bldg., Minneapolis, Minn. 
M ow 
F. W. LITTLE, JR., Adjuster | 
FIRE and AUTOMOBILE LOSSBS, *. 
1025 New York Life ‘Bldg. “KANSAS CITY, Mo. 
_ 5 {Over 30 Years Experience 


KANSAS 
JOHN M. KINKEL W. P. KINKEL 
KINKEL JUSTMENT AGENCY: - 
FIRE, TORNADO and AUTOMOBILE . 
LOSSES ADJUSTED 
HUTCHINSON - - - - KANSAS 
NEBRASKA WESTERN IOWA 
CONFIDENTIAL ADVICE | & gtr i BUREAU 
W. H. Hatteroth, adjusts 


Inspection reports. Seton 
all Ce of claims. Cases handled in court 
essary. 1418 First National Bank Building, ne OMAR. 


OaI PENNSYLVANIA 
RANE. ee co. 


Claims & 
Ohio Bidg., Akron, O. ee Main 50, ©. C. 2667 
WISCONSIN AND MICHIGAN 
Fire Loss Adjustments Wisconsin and Northera Michigan 
— Over 25 years’ experience, 
AVID LAWSON 
Room 1, Chote Block Oshkosh, Wisconsin 
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RE-INSURANC 








DES MOINES 


E FIRE COMPANY 


F. E. HATHORN, Secretary 


Open for business January |, 1920. Re-insurance contracts now 
being negotiated with standard companies. Correspondence solic- 
ited. Conservative underwriting. Experienced management. 








Organized by Fire Insurance Men Many Years in the Business 






















INS. CO. OF AMERICA 
NEW YORE 


QU EEN 


**One of the Giants’’ 
Western Department 
| CHICAGO 
P..D. McGREGOR, - - - Manager 
A.R. MONROE, - - -Assistant Manager 
W. E. McCULLOUGH, 


- Agency Supt. 





STATEMENT JANUARY 1, 1919 


ASSETS  pecember 31 1918 
U.S. Liberty Loan Bonds ........ $2,025,000.00 
Bonds of States and of Foreign 
ee EP 1,125,735.84 
Bonds and Stocks of Municipalities 2,232,277.16 
Bonds of Railroads ............... 16,588.67 
Guaranteed Stocks of Railroads 1 093.50 
Preferred Stocks of Railreads ...... 275,635.00 
Miscellaneous Securities ........... 750.1 


se eceeces 


TOTAL ASSETS 


$ 62,000.00 $77'086,080.17 
927,503.43 
1,174,819.13 


266,519.29 $ 2.430,841.85 
sesenseceeese $14518,922.02 


Less x in Excess of Liabiliti 61,771.73 
TOTAL ADMITTED. ASSETS $14,437/19029 
Security valuations on basis fixed by National Convention of Insurance Commissioners. 
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JOHN W. 


Its Name Indicates Its Character. | 
Operating Along Sound Lines. 


American National Fire Insurance 
Company 


COLUMBUS, 
OHIO 


Capital $500,000 


ZUBER, President 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
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1849 





_ THE WESTER 


H THE OLDEST FIRE INSURANCE COMPANY WEST OF THE ALLEGHANY MOUNTAINS 


JOHN D. MILLER, Secretary and Treasurer 


THREE SCORE YEARS AND TEN—A LONG 
AND HONOURABLE RECORD 


1919 


N INSURANCE COMPANY 


OF PITTSBURGH 
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y 


FEDERATED 






314-320 M. B. A. Building 





Home Office 


FRE, RENSIRANCE. OMA 
When Completed Will Have Capital of $1,000,000.00 


Will Do a Re-insurance Business Only 


Mason City, lowa 
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™\ GLOBE NATIO 
Si, a 


REINSURANCE ONLY 


NAL FIRE INSURANCE Co. 


SIOUX CITY, IOWA 


Paid Up Capital, $1,000,000.00 
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’ EDD G. DOERFLER, Secretary and General Manager 
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re-zoning and rate reduction as it af- 
fects Brooklyn. The principal announce- 
ment to be made will be the date of the 
opening lecture which will form part of 
a course of lectures on general insur- 
ance to be held in the Brooklyn Cham- 
ber of Commerce. These lectures will 
be delivered by prominent insurance 
managers and college professors under 
the auspices of the Brooklyn Brokerage 
Association, 





G. R. Dette Resigns 


G. R. Dette has resigned as secretary 
of the North Branch Fire, City of Pitts- 
burgh and the Pennsylvania Underwrit- 
ers. He is a very competent underwriter 
and a hard worker. He has not an- 
nounced his new connection. 





Called to Head Office 


Walter C. Howe of Syracuse, N. Y., 
special agent of the Liverpool & London 
‘& Globe, will be brought to the New 
York office and on Jan. 1 will be placed 
in charge of the underwriting in New 
York state. 





Distinction Is Made 


The municipal court in New York City 
shas handed down a decision marking a 
distinction between “theft” and “pilfer- 
\age.” The case was Charles Goldman 
‘against the North America. The court 
held that notwithstanding the exclusion 
of “pilferage’”’ cover and the limit of lia- 
bility for theft cover to be the minimum 
of one entire package, the abstraction of 
five-twelfths of the entire shipment con- 
\stituted theft and not pilferage. 





Massachusetts Notes 


The New England Exchange will hold 
its annual meeting January 10. 

The Liberty Fire of St. Louis has been 
admitted to do a general fire business in 
Massachusetts. Hoffman & Co., of 
Boston, have been appointed general 
agents. 


Notwithstanding the officers’ club of 


-| the Boston firemén has given up its Amer- 


ican Federation of Labor charter the pri- 
vates, composing the Russell club, voted 
at their annual meeting the past week 
to retain their union membership. 


Eastern Notes 


John T. Horan, who has been special 
agent of the London & Lancashire and 
Orient, has been appointed special agent 
of the Liverpool & London & Globe in 
Massachusetts, assisting F. W. Bauer. 

Eugene J. Madden, formerly solicitor 
in the brokerage department for the Con- 
tinental in New York City, is now con- 
nected with the New York office of 
Neale-Phyphers Company as _ solicitor. 
Mr. Madden is a well known man on the 
street and will be a valuable addition to 
Neale-Phyphers. W. W. Blake-Lobb is 
manager’ of this office. 

The State of Pennsylvania has with- 
drawn from the Curtin & Brockie Agency 
at. Philadelphia and the North Branch 
from Jones, Launt & Barrett, Inc., in 
receiver’s hands. Recent appointments 
include Herkness, Peyton & Co. for the 
Independence, Heyman, Arnold & Co. for 
the State of Pennsylvania, Frank B. Off 
for the Dixie Fire, American Insurance 
Agency for the North Branch Fire. 


Change Is Predicted 

NEW YORK, Dec. 10—Street report 
‘persists that a change in the United 
States management of a foreign fire in- 
surance company in addition to those 
already announced will occur about the 
first of the new year and that the new 
appointee will be a graduate from the 
company’s head office. No official con- 
firmation of the story can be had nor any 
particulars supplied. 


War Risk Marine Rates Raised 


NEW YORK, Dec. 10—Because of re- 
cent losses caused by floating mines, war 
risk marine rates upon wessels traveling 
former war lanes have been sharply ad- 
vanced by all marine offices. Two and 
a half percent is now about the mini- 
mum rate upon cargoes. 


Piggott Succeeds Burden 


J. W. Burden has resigned as superin- 
tendent of the automobile department of 
the Pennsylvania Fire and will with Har- 
‘old S. Flagg, who has been a broker I 
Chicago, form the firm of Flagg & Burden 
“with offices in the McKinlock building in 
Chiéago. : : 

Mr. Burden is succeeded by A. M. — 
'gott, who was for eight years with —_ : 
‘& McLennan, was in the service for ; 
months and has been with the Pennsy’ 





vania Fire for some months. 






















icitor 
. Con- 
* con- 
ce of 
icitor. 
yn the 
ion to 
ybb is 


with- 


urance 


report 
United 
ire in- 
those 
ut the 
le new 
ym the 
1 con- 
ior any 


ised 


of re- 
es, war 
aveling 
ply ad- 
wo and 
> mini- 


L 


uperin- 
ment of 
th Har- 
oker in 
Burden 
ding in 


M. Pig- 
h Marsh 
» for 

ennsyl- 


THE NATIONAL 


UNDERWRITER 


— 














FIRE | 
ASSOCIATION 


OF PHILADELPHIA 





A Strong 
Agency 
Force 
Backed by 
A Strong 
Old 


Company 











Agents in Central and 
North Pacific States 


APPLY TO 


WESTERN 
DEPARTMENT 


Insurance Exchange 
CHICAGO 


John M.Thomas - Manager 
F.H.Burke - Asst.Manager 

















by Rulon S. Wells, state insurance com- 














TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


LIGHTNING 
EXPLOSION . 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 


INSURANCE CO. 





COAST AND MOUNTAIN FIELD 

















WILL ENTER EASTERN FIELD 





President C. J. Holman of the Califor- 
nia Will Extend the Operations 
of the Company 





SAN FRANCISCO, Cal., Dec. 10.— 
C. J. Holman, president of California 
and Pacific coast manager for the 
Commercial Union and Palatine, will 
leave San Francisco next week for the 
purpose of entering the former com- 
pany in the east. The California will 
increase its capital to $1,000,000 after 
the first of the year and with net sur- 
plus of nearly that amount it will be 
an attractive addition to agencies in 
the East. 1 


UTAH RULE ON REINSURANCE 








Commissioner Says Unauthorized ‘Con- 
cern May Reinsure Licensed 
Companies’ Business 





SALT LAKE CITY, UTAH, Dec. 9. 
— A ruling that a reinsurance com- 
pany: not authorized to do business in 
Utah may reinsure other companies 
authorized to do busines in the state 
without first being licensed by the Utah 
department has just been announced 


missioner. The ruling says : 


The acceptance of such reinsurance 
business by a company not admitted does 
not constitute a violation of the insur- 
ance laws of this state, provided that any 
authorized company thus ceding the 
whole or any part of its business. by re- 
insurance to an unauthorized company 
shall take or receive no credit of any 
kind either as a reduction of taxes, or 
of liabilities on account of such reinsur- 
ance; that no unauthorized insurance 
company shall transact any insurance 
business (either direct or reinsurance) 
in this state by soliciting or other ac- 
tivity within the state. No such unau- 
thorized company has any privileges in 
this state or standing in the courts 
thereof, 





McKinley with Evans Companies © 


D. A. McKinley has béen appointed spe- 
cial agent for the Pacific Coast depart- 
ment of the American Eagle, Continental 


handle of Idaho. He enters upon his new 
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Insurance 





duties Dec. 15. Mr, McKinley’s first in- 
, Surance experience was with the Vancou- 
| ver Island Fruit Lands station, as man- 
‘ager of sales and publicity. His work 
included property management and tak- 
ing care of the insurance. Later he had 
local agency experience at Vancouver 
and Seattle. He comes to his present 
connection from Arthur D. Jones & Co., 
Spokane, Wash., where he has been in- 
surance department manager since 1916. 





Hearne Made Chief Accountant ; 


E. W. Hearne has been appointed chief 
accountant of the Pacific Coast depart- 
ment of the American Eagle, Continental 
and Fidelity-Phenix. He, was for ten 
years chief accountant and office man- 
ager for the Law Union & Rock and the 

, Union Assurance. 





Martindale dn Coast Trip 


Cc. M. Martindale, manager of the auto 
department of the Home, is now upon the 
Pacific Coast in the interests of his com- 
pany. Upon his return to New York he 
will come via the southern route, prob- 
ably stopping at New Orleans and other 
important centers. 





Agents Must Be Residents 


SANTA FE, N. M., Dec. 9—In view of 
the fact that agents in some cases have 
been writing business: In New Mexico, 
though they were residents of another 


write such business, Superintendent Mir- 
abal has sent out the following notice: 

“It has come to the attention of this 
department that companies have been 
writing business covering in this state 





|__ SIDNEY J. DILLON . 





produce. 


and Fidelity-Phenix, . with  ‘supervision}}: 
over eastern Washington, and ‘the pan-’} 


state and had not been authorized to, 


and then sending same to some resident 
agent for countersignature. It has been 
repeatedly held by the attorney general 
of this state that countersignature is 
not a compliance with this law as con- 
tracts must be executed and placed 
through the books of a company’s agent 
who is a resident of this state. Any 
company found violating this law will 
be subject to the penalty prescribed.” 





Can Not Join the Union 


SAN FRANCISCO, CAL., Dec. 10—The 
San Francisco Board of Fire Commission- 
ers has forbidden members of the local 
fire department from joining the pro- 
posed union to be affiliated with the 
American Federation of ..Labor. Fire 
commissioners say that the promise of 
the men not to strike is absurd as a non- 
strike union would not benefit as it} 
would eliminate the only _ effective 
weapon organized labor has been able to 





Salt Lake Companies Buy Building 


SALT LAKE CITY, UTAH, Dec. 9.—In- 
volving a consideration of $100,000, the 
office building of the State. Loan & Trust 
company, 30 West Broadway, Salt Lake 
City, has passed. into the hands of the 
Agency Company and :the. Guardian Fire 
of Utah. The two companies will at an 
early date move their headquarters into 
the building. 





New Mexico Collections 
SANTA FE, N.. M.,: Dec. 9—For the year 


surance department has collected in fees 
$55,241.53 as against $51,647.33 for the 
fiscal year ending Nov. 30, 1918. The in- 
crease over last year is $3,594.20. The 
average monthly receipts were about 
$4,603.46. 





Conyicted of Arson 
HELENA, MONT., Dec. 9—The state 
fire marshal’s department has received 
notice that V. U. Bennetts of Roundup 
has been convicted of arson and_ sen- 
tenced to one to three years in prison. 
This case was brought at the request of 
the fire marshal after investigating fire 
of Aug. 10, 1919, at Roundup. It was 
charged that Bennetts set fire to a 
butcher shop which he had leased for 
three years apparenily ‘to. obtain: the’ in-* 
surance on the contents, . Insurance was 
carried by the Great ‘American. 





agency superintendent in the Northwest- 
ern department.of the Commercial Union 
at Denver. He has been with the office 
for 18 years. 





Made Assistant Manager 
Herbert Cobb Stebbins, special ‘agent 
for the C. D. Cobb General Agency of 
Denver, has been appointed assistant 
manager of the office. Eugene B. Steb- 
bins, his brother, succeeds him in the 
field. H. C. \Stebbing is a grandson! 
the late C. D, Cobb; |founter of the 
agency, 1 ee eg f 


bi f } 


Pacific Coast Notes: 


H. W. Newton of the Guernsey-Newton 
Company of Spokane, was a. Helena, 
Mont., visitor at the time of the session 
of Algeria Shrine. 

Report has been received in Helena 
of a loss of a 26-barrel flour mill at 
Brockway, Mont., which occurred Dec. 4. 
The fire was caused by hot box or engine. 

Dale & Co. of Vancouver have been 
appointed general agents for the Yang- 
Tzse of Canton, which has just been li- 
censed to write fire insurance in British 
Columbia. 


The Marine & Motor of Texas, affiliated 
with the American Indemnity of Galves- 
ton, has applied for admission to Califor- 
nia with Theodore. P... Strong, general 
agent for the latter company, as its rep- 
resentative. 

The Imperial Marine Transport & Fire 
of Japan has- applied for- admission to 
California, naming, McCondray & Co. of 
San Francisco as general agents, The 
firm is also state agent in California for 
the automobile department of the Amer- 
ican Eagle Fire. . . . 

The California Highway Indemnity Ex- 
change, a newly organized reciprocal of 
Los Angeles, is the latest. to enter the 
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California. George T. Mahana, general 
agent at Los Angeles for the Western 
Indemnity, which recently discontinued 
jitney lines, is head of the new concern. 


Colorado Notes 


William J. Wood, insurance man at 
Las Animas, Colo., has been appointed by 
Governor Oliver Shoup to act as chairman 
of the drive to place all ex-service men 
in good employment. Mr. Wood in his 








—. 


office as chairman will look after the 
work in the Las Animas district. 

R. A. Brown, for 15 years in the bank. 
ing and insurance business in Denver,. 
has - associated himself with Frank 
Woods, of Fort Collins, in which city 
the two will conduct a real estate ang 
insurance business, handling fire, accj- 
dent, live stock, and casualty insurance 
at 201 Colorado Building. The firm wil] 
be known as the Pioneer Realty com- 
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WORKING ON RATE SCHEDULE 





Committee Is in Hartford This Week 
Putting Finishing Touches on the 
New Plan 





HARTFORD, CONN., Dec. 9.—The 
rating committee of the National 
Automobile Underwriters Conference 
is in session here this week, putting on 
the finishing touches in the new rating 


schedule in cooperation with the 
Underwriters Laboratories. The plan 
is to rate automobiles individually, 


taking into consideration the construc- 
tion of the machine. The Under- 
writers Laboratories has been gather- 
ing data from the manufacturers, 
studying the physical construction of 
various makes... In this way the ex- 
perts will be.able to reach a basis rate 
for different kinds of cars. The Wes- 
tern Automobile Conference is repre-. 
sented by R. A. Buckman, Royal; J. D. 
Vail, Hartford; W. J. Faymonville, 
Fireman’s Fund; and Paul Fry, assis- 
tant secretary of the conference. It is 
understood that the conference will 
take up rates in socalled country ter- 
ritory where the automobile mutuals 
and interinsurers are making great 
headway. These companies have got- 
ten the bulk of the business in the 
rural districts, keeping away from the 
large towns and cities where the high 
loss ratios prevail. Rates will likely 
be made to meet this situation. 

Present rates on country automobiles 
throughout the territory of the Western 
Conference will probably be reduced 25 
percent in the near future, the special 
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committee having the matter in charge 
having recommended such action. When 
the change is effective’ the new tariffs 
will apply to country schedule B, the 
initial designation being given it to dif- 
ferentiate from the existing schedule. 
The reduction, if made, and it’s a safe 
assumption that it will be, will apply 
to annual business only. Whether tariffs 
ion term policies will be reduced later on 
or not will depend upon the recommenda- 
tion of a second committee now giving 
the matter attention. 
Throughout the western territory the 
stock offices have suffered severely in 
tariffs designed to meet such competi- 
tion. The marine companies are not at 
all partial to term business and if op- 
position to the suggested change on three 
and five-year policies is encountered, it 
will come from the marine men. 
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Using Inspection Service 

A number of automobile writing com- 
panies have begun to avail themselves of 
the inspection service that is being of- 
fered some adjusters. This service in- 
cludes a complete inspection of the car, 
and a recording of the various features 
which would assist in identifying the car 
if it were stolen. The adjusters doing 
this work usually mark on the cars in- 
spected a serial number which is cov- 
ered up with putty and paint. The num- 
bers are stamped in out of way places on 


are located. When a stolen car is re- 





ported that.seems to answer the general 
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has been made, 
away on one or two parts of the car to 
.see if stamped numbers are hidden be- 
low the surface. Quite a number of re- 
coveries have already. been made by 
companies using this service, and it is 
quite likely that its use will grow as 
automobile writing companies generally 
recognize the need of a more positive 
means of identifying stolen cars. 

















the car and a record made of where they 


description of one on which an inspection 
the paint is scraped 





UNIFORM POLICY IS ADOPTED 





Commissioners Accept Form Prepared 
by Committee, in Spite of Some 
Opposition 





NEW YORK, Dec. 9.—Despite the 
opposition of the commissioners of two 
or three states, notably Pennsylvania, 
the National Convention of Insurance 
Commissioners at its midwinter meet- 
ing here decided to adopt the uniform 
fire and theft automobile policy sub- 
mitted by the special committee having 
the matter in charge. 


best thought of the insurance commis- 
sioners and the automobile underwrit- 
ers who have been at work upon the 
contract for months past. Several drafts 
were prepared and submitted for review 
and suggestion to company representa- 
tives and state officials, all of whose 
criticisms were carefully weighed be- 
fore the form finally agreed upon was 
issued. 

Commissioner Donaldson of Pennsyl- 
vania held that the contract was not 
sufficiently explicit in its terms, declar- 
ing specifically that the initial insur- 
ing paragraph was open to various in- 
terpretations. Commissioners Ellsworth 
of Michigan and Savage of Iowa were 
also skeptical as to the construction of 
certain of the clauses. Though recog- 
nizing that the policy was not an ideal 
one, Hartwell Cabell, attorney for the 
National Automobile Conference, stated 
that it approached as nearly the per- 
fect contract as it was possible for un- 
derwriters and commissioners to make 
it; that it was fair to insurer and in- 
sured, and was a vast improvement over 
the great majority of policies now upon 
the market. 

Satisfied with the explanation of Mr. 
Cabell; and the assurance of Commis- 
sioner Young of North Carolina and 
Superintendent Phillips of New York, 
who had given the subject particularly 
close study, the convention decided to 
accept the policy, the use of which in 
several states will soon be made obli- 
gatory. 





Theft Situation in New York 


NEW YORK, Dec. 10—Automobile un- 
derwriters continué to be greatly exer- 
cised over the increase in the number of 
stolen cars and the apparent helplessness 
of the Automobile Underwriters Detect- 
ive Bureau here to cope with this situa- 
tion. At the recent meeting of the 
‘National Automobile Conference, held in 
Chicago, it was decided to place control 
of the detective bureau under the na- 
tional organization instead of conducting 
it as heretofore as an independent body. 
The Atlanta branch of the detective bu- 
reau during the three years of its exist- 
ence has gained a high reputation for 
skill in the recovery of cars. There is 
talk of calling Manager Harrison from 
that city to New York in the hope that 
the methods he has so satisfactorily em- 
ployed in the south might prove equally 
effective throughout the east. 





St. Louis Theft Conditions 


ST. LOUIS, MO., Nov. 19—The loss of 
automobiles through theft in St. Loe 
has been reduced more than 50 perce? 
in the last 10 months, - according sof 
report made by the state and municipa 
legislative committee of the Chamber 0 
Commerce. The committee a year = 
appointed several of its members, be 
the chairmanship of W. Scott Hancock, 
to inquire into the abnormal theft 2 
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ported that in its opinion the only remedy | in Wisconsin :for. some time, -has- been | pending appointment of a manager, will singer, ‘from which: he retired in; 1893 


for the’ situation. would be increased 


Rgilades. uk MiBgense oh part. of the appointed manager of -the. Wisconsin | continue in the field as Mr. Replinger’s | to accept the compact management of 


police. branch of the. Underwriters Adjustment | assistant. 
Statistics compiled for the committee | Company of .Chicago, making -Milwau- 
showed that in 1918 the number of auto- | kee his, headquarters. 


mobiles stolen in this city was 2,241. 


fhe +s district of Wisconsin, 


and thoroughly experienced insurance*|* 
He will be located at 705 First Wis- | man, and especially in the adjustment | has been state agent of the Milwaukee 


Mr. Replinger is a very-well informed): which, einen he occupiéd: for four 
yéats. “Since that time Mr. Replinger 


Of these 1,385 were recovered, leaving | consin National Bank Building, Mil- | of losses. He began his i jenereaee career | Mechanics in Wisconsin, and has a very 


$56 unrecovered. 

Figures for the 10 months of 1919, 
ended Oct. 31, showed that out of 1,126 
machines stolen in that period were 
recovered. . ¢ 


Philadelphia Taxi Rates High . 


PHILADELPHIA, PA., Dec, 10—That 
exorbitant rates are being demanded by 
liability insurance companies from opera- 
tors of taxicabs and automobiles, both 
corporations ‘and individuals, was the 
charge advanced by representatives of 
automobile operators who appeared be- 
fore public service commissioners here 
yesterday. Representatives of the taxi 
men testified that the liability rates were 
so high that they found it impossible to 
pay them. One man operating three 
taxis said: “The lowest rates I can ob- 
tain are $210 a year for an insurance of 
$5,000 on the three cars.” 





According to thé report of the Penn- 
sylvania Highway Department, 2,049 au- 
tomobiles were stolen in the state dur- 
ing 1919, of which only 272 were 
recovered.. The estimated value of the 
stolen cars is given at. $2,000,000. 








CHANGES IN THE FIELD 














(CONTINUED .FROM PAGE 6). 


cial agent of the Scottish Union & Na-. 
‘tional in Illinois. Then when the war 
was declared he went into the service 


and when he was mustered out, went:} 
He‘has made}: 


‘with the Aetna in “Ohio. ’- 
‘a good record in the field. 


W. ‘A: Yoder 


W. A. Yoder, formerly i a local agent 
at Fargo, N. D., has been .appointed 
special agent of the Continental in 
_Minnesota, succeeding H.. E. Whit- 
church who goes to the American in 
.the two. Dakotas... Mr. Yoder will look 
after the commercial business and 
work oa sega with State Agent 
T. J. i 


H.-H. Sharpe 

M. B. Russell of Chicago, state agent 
of the Fireman’s Fund in. Kentucky 
and Tennessee, who has been in deli- 
cate health for some time has been 
‘given a leave of absence. H. H. Sharpe, 
of Nashville, Tenn., who has been con- 
nected with inspection bureaus in var- 
ious states, and more recently as 
special. agent of the Continental in 
Ohio has been appointed special agent 
of the Fireman’s Fund and Home Fire 
& Marine to assist Mr. Russell. 


R. E. Replinger 
R. E. Replinger, who has been state 











waukee, 
temporarily: in charge of the office, | member of the firm of Wooton & Rep- 





Paul C. Lang, who -has been | as a local agent at Madison, Wis.,,as a widdé acquaintance throtiglout theistate. 





+ 


For three successive years Mr. Rep- 





NEARE. “Gibbs LENT 


“The Office cn the py fol estates 
Handles eight companies for automobile, fire, theft and transportation 
insurance and has an agency. organ ation, with first class special 
agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. . Only 
high grade companies handled. 


Write Us for. an Agency 


We also handle river hull, yacht, river cargo, ocean éargo, parcel post, registratered indit toutist 
floater, transportation floater and traveling salesmen floater insurance. 


Ruivinclcke 





Agents, 





Att ention! 











| _. The .Leading Fire 
 aetey, _of the World 


; teu ¥ 3 





Not Here for a Day 
‘But for All Time | ' 


Sprinkler Lalias, Automobiles 





; ee Ten Tornado % 
- INSURANCE COMPANY. ’ Licattsa! 


Adsdts. in United States $18,269,657 


“Invested in the highest grade of ‘American Securities and held in” trust for sole protection of mys 
** American’ — Holders by United States Insurance ae and United States Trustees. - 





= WESTERN DEPARTMENT, ROYAL INSURANCE BUILDING, CHICAGO a 
P. W. CADMAN, Asst. Mgr. GEO ORGE W. LAW, Manager . L. C. STARK, Genl. Adj. 
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agent for the “Milwaukee Mechanics 






HOME OFFICE, PIERCE, SUILDING 


Sr.Louis- 


- CHAS. W. DISBROW, PRESIDENT 
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FIRE 


WILLIAM G. WILLCOX, P 








UNUSUAL OPPORTUNITY FOR LIVE AGENTS TO SECURE ATTRACTIVE TERRITORY 


_AUTOMOBILE INSURANCE 


CAPITAL, $1,000,000. 28 
EUGENE V. R. THAYER, I hens wg of Board 


+ 


COLLISION SECURITY AND ane UNEXCELLED 


PROPERTY DAMAGE | - 


BANKERS and SHIPPERS. INSURANCE CO., o x=w vor 


1 South William Street, New York City 


aie SURPLUS, $1,000,000.00 


j. SCOFIELD pats Vice Preside ROBERT VAN IDERSTEIN, Secrecy 
MARSHALL, T: 


MES BARBER, Vice Presiden 
OLD ST: CLINTON V. MESEROLE; vie President’ RAYMOND T. 


STANLEY, Vice President 


| 
| 
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The Indemnity Co. of America paceukry DAMAGE 
i _. St. Leuiis,,Mo.. ein rt 0S me 4; 
Asset, over: $1,000,000.00- AUTOMOBILE INSURANCE | In Alhits Sentie ~ | EULL, COVERAGE 

“ROLLINS BURDICK HUNTER GO., General Agéiits; Chicago |. 9N= PoLicy 
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The Fireman’s Fund Insur- 
ance Company was estab- 
lished and_ started in 
the-fire business in 1863, 
organized a marine depart- 
ment in 1867 and originated 
the agency system for auto- 
mobile business in 1904. 
Today the company stands 
in the front rank in all three 
lines throughout the country. 


OVER 25,000 RISKS;NOW IN FORCE 


The Company that delivers the geods. If you want to make many write 
Hog Insurance for the 


STATE MUTUAL HOG INSURANCE co. 


SPRINGFIELD, ILLINOIS 

































The Best Field in the Insurance Business 


Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 


Territory in Ohio, Indiana, Hinois, Michigan, Minnesota and Oklahoma 
THE KASKASKIA LIVE STOCK INSURANCE CO. 
INCORPORATED 
Home Office: - -: - Shelbyville, Illinois 













“AMERICANIZE YOUR HOGS 


Omaha, 


- American Live Stock Insurance Co.C® 


THE PIONEER NEBRASKA COMPANY 
Agents Wanted 


















CUSTOMERS’ EXPIRATION BOOKS 


Give your customer something useful. 
ALL STYLES AND SIZES. 


THE NATIONAL UNDERWRITER ater 


Insurance Exchange, Chicago 


linger was president of the Wisconsin 
insurance Club, the Bureau organiza- 
tion, and has always been considered 
one of the strongest men in the state 
and an active participant in all move- 
ments pertaining to the insurance busi- 
ness. 


R. F, Medbury and and C. A. Leamy 


R. F, Medbury, state agent for the 
Queen in Michigan and one of the vet- 
eran field men of the state, is retiring 
from the insurance business. Mr. 
Medbury is one of the old timers in 
Michigan and traveled for the North 
America before entering the service of 
the Queen. C. A. Leamy, who has 
been special agent for the Queen in 
Michigan has resigned in order to re- 
turn to Chicago. Mr. Medbury has not 
-travelled extensively for two years but 
has given most of his attention to 
Wayhe county and the larger cities. 





- Egbert B. Easton 


Egbert B. Easton, special agent of 
the New York Underwriters for Wis- 
consin, has resigned his position:as of 
Jan. 1 and- will enter the local agency 
business at Madison with Paul S. War- 
ner, established eight years ago. Mr. 
Warner is the originator of the “War- 
ner System” for the management of 
college fraternities and sororities, this 
“System” being in use at Wisconsin, 
Illinois, Chicago and: Michigan uni- 
versities. 

Mr. Easton was formerly with the 
Underwriters Salvage Company of 
Chicago, and has been with the New 
York Undewriters for the past two 
years. He will have entire charge of 
the insurance department of the War- 
ner office, giving Mr. Warner an oppor- 
tunity to devote more of his time to his 
other interests—which are quite ex- 
tensive, 





W. N. Achenbach 


W. N. Achenbach, who with C. M. 
Carter has been handling the Aetna’s 
field work in Michigan, has been made 
Michigan state agent of the company. 


W. E. Hauk 


Fred M. Gund, western manager of the 
Crum & Forster Companies, announces 
the resignation of W. BH. Hauk. of Terre 
Haute, Ind., as special agent of the com- 
panies in southern Illinois. 








Robert W. Mohr 
Robert W. Mohr, who is associated with 
his father, John’ A. Mohr, in the local 


‘pointed special agent of the Great Amer- 


ican and American Alliance in Ohio to 
assist State Agent R. T. Huggard. 


Bill to Legalize Annexes 


‘for the present tangle in Ohio over the 


stood.a bill will shortly be offered in the 
jlegislature of that state authorizing the 
‘operation of such organizations and de- 

















fining methods under which they must 
act. 

















LIVE STOCK INSURANCE. | 





business at Lima, ‘Ohio, has been ap-' 


underwriters annex question, it is under-: 


BROADEN POLICY CONTRACTS 


American Live Stock Companies Now 
Issuing Liberal Coverage to Pro- 
tect in Unusual Cases 





American live- stock insurance com- 
panies, through their organization, the 
National Association of Live Stock 
Insurance Companies, are banding 
themselves together in a way that 
means better service for live stock in- 
surance buyers. For instance, a few 
years ago, London Lloyds issued the 
only broad, liberal, unrestricted live 
stock insurance contract. The live 
stock shipper had to look to London 
Lloyds for a policy covering every pos- 
sible contingency or hazard. Now, 
however, the working’ relationship that 
has been established between the live 
stock companies through: the National 
Association has enabled the individual 
companies to provide more liberal pro- 
tection: 

The other day the Standard Live 
Stock of Indianapolis issued a policy 
to,Wilson & Co., the Chicago packing 
house, covering 31 head of fine cattle 
being shipped ‘to Buenos Aires. The 
shipper wanted full protection against 
all perils of transportation. The Stand- 
ard was able to provide the coverage 
without hesitancy, having the coopera- 
tion of the other companies belonging 
to the National Association. This in- 
dicates that it is no longer necessary 
for local agents to go to Lloyds for 
special all-embracing contracts. Evi- 
dently the American stock companies 
are now ina position to issue the most 
liberal of contracts in unusual cases. 





November Fire Losses 
November fire losses in Canada and 
the United States, according to the 
“Journal of Commerce,” aggregated $20,- 
450,800, with a total for the eleven 
months of $241,635,000. 


To Use Educational Force 
SYRACUSH, N, Y., Dec. 10.—The insur- 
ance agents club of Syracuse is the first 
organization.to take advantage of a plan 
of the New York: State Association of In- 
surance Agents, to spread the gospel of 


_) better. insurance among underwriters of 


the state. On December 13 a gathering 
will be held at Syracuse at which George 
E. Congdon, of the Fire Association, will 
speak upon the subject of loss adjust- 
ment embarrassments which the agents 
icould have prevented by proper under- 
writing and Richard J. Bond of the 
Royal Indemnity, will tell of the auto- 
mobile. policy, its coverage and miscon- 
ceptions. _The Insurance Agents Club 


| includes in its membership practically all 
‘} the local men of Syracuse. W. R. Bowen 
' COLUMBUS, O.,. Dec. 10—As _a solution 


is president, L. F. Lighton, vice-president, 
and E, A. Beach, secretary and treasurer. 
F. V. Bruns is to talk before the Syra- 
cuse University on “Coinsurance as It 
Should Be Understood by Busines Men.” 
Other speakers scheduled to appear be- 
fore the same institution are W. H. A. 





Munns and W. E. Day. 











Flynn Building : 
Des Moines, Iowa Cash Capital 





‘NATIONAL LIVE STOCK INSURANCE CO, we are the ORIGI- 


$100,000.00 


AGENTS WANTED IN IOWA 


NATORS of HOG 
Insurance 














Western Live Stock Insurance Company 
CLIFFORD IRELAND, Pres. PEORIA, ILL. 
Maine, Massachusetts, Connecticut, Rhode Island, Pennsytria, Necth Careline, Sowh Carolina, Ohio, Indiana, Ilinois, Wisconsin, lows, Kansas, Texas, Missouri, Tennessee 


BERT BUCKLEY, Secretary 











Michigan Livestock Insurance 


‘ — 308 Davidson Building, Bay City, Michigan 
gd _ ‘COLON C. LILLIE, President and: Spates of: Rapeoien ' 
t etlset to! HARMON J. WELLS, 'S mmotirrfeand Gener kimi ‘ 











Co. Organized. owned and a ed by Michigan men. Backed by 


the substantial interests of 


tod owners. of, livestock po re be from ban cause. 


AGENTS WANTED i. ei be 


an. Insuring Michigan farmers 
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BROWN SHOWS FALLACY 
OF STATE INSURANCE 


President of Insurance Commis- 
sioners Arraigns Idea in 
New York Address 


IS WHOLLY SOCIALISTIC 





All Lines of Insurance Affected as 
Attacks Are Made on Line of 
Least Resistance 


NEW YORK, Dec. 5.—The fallacy 
of the state insurance idea was ex- 
posed by Joseph G. Brown, insurance 
commissioner of Vermont and presi- 
dent of the National Convention of In- 
surance Commissioners ,in an unusually 
strong address delivered before the 
Association of Life Insurance Presi- 
dents at its annual convention here. 

While the address was delivered be- 
fore a life insurance organization, Mr. 
Brown stated at the outset that it was 
not his purpose to confine himself to 
life insurance alone, as he believed that 
that which affects one line of insur- 
ance, directly or indirectly, affects all. 

“It is frequently apparent,” he said, 
“that the attack of the radicals seems 
to follow ‘the line of least resistance’; 
so, too, an attack upon insurance may 
‘be upon the branch of insurance most 
easily affected. This. may come as a 
result of knowledge of this particular 
line by the aggressors or because of 
the fact that those whom they are en- 
deavoring to influence, or © whose 
downfall they are plotting, are more 
vitally interested. in that branch, 
whether life. insurance, accident insur- 
ance or workmen’s compensation.’ 

Continuing farther, he said: 

Failaey of Principle Shown 
‘During the past. few years there has 


been a growing’ tendency toward gov-' 


ernmental or state-owned and state- 
managed business and from the result 
we are more than ever convinced of the 
fallacy of this principle. Prussia played 
the game of ‘government with monop- 
olies—and lost. One of her cards was 
state insurance for her working: people. 
Unfortunately before the mask of “effici- 
ency” was torn from the face of the 
German military state, the idea of a 
state monopoly as the most effective me- 
dium in the matter of insuring the em- 
Ployer’s liability under the new work- 
men’s compensation laws was being 
cultivated in America. The thing was 
entirely foreign to American ideals, but 
in our characteristically unsuspecting 
American way, we gave it birth, watched 
its growth, and finally admitted it to 
citizenship. 

Despite a constant agitation in its 
factor, however, it has not thrived. In- 
efficient, extravagant and absolutely un- 
Satisfactory in every particular have 
been the attempts along this line and 
there is no prospect of better results in 
the future. Such business can’ only , be 


Snag under an autocracy,. where 


very interest and évery man ‘can be 
arbitrarily directed and where freedom 
Sacrificed to the dictates ‘of the au- 
cratic power. This system, which has 


Yeen constantly. paraded by--the-social-| 


‘for 


The National Underwrite 


CASUALTY AND SURETY SECTION 


ists as their idea of perfect social con- 
ditions, is really a part of the vast 
Prussian system of domination of the 
interests of the individual and the com- 
plete obliteration of any semblance of 
freedom. The American people will not 
pay this price for state-owned and state- 
managed business. 


Cost Heavy, Service Inferior 


Government and state insurance have 
been conducted in an extravagant, arbi- 
trary manner, at heavy cost to the pub- 
lic for the benefit of a few, contrary to 
the ideals of a free people, and have fur- 
nished inferior service as compared with 
that rendered through individual effort. 

Investigation conducted into the man- 
agement of the New York Industrial 
Commission: has developed, numerous 
eases of graft in connection with the 
state fund, and while the extent of the 
graft has not yet been determined! 
enough has been brought -to light to: in- 
dicate the. possibilities. The result of 
this investigation may have a decided 
influence on the failure of state fund 
schemes, agitation for state compulsory 
health insurance and various other wild 
nationalization projects. 

In this connectioZXD we might: consider 
government insurance on mail parcels, 
since the post office department is at the 
present time asking for a deficiency ap~ 
propriation of $400,000 to cover claims 
due and unpaid in the fiscal years of 
1917-18 and 1918-19, where claimants 
have been deprived of their money for 
more than twelve months in some cases, 
even though their claims are not dis- 
puted. You can well imagine what a dis- 
turbed condition would exist if insur- 
ance companies should pursue such a 
course. That the post office department 
has collected enormous rates is shown 
by the fact that the premium receipts for 
1917 were over $2,000,000, with losses of 
about $1,250,000; receipts for 1918 were. 
more than $3,000,000 with losses of about. 
$1,250,000; receipts in 1919 have been 
over $4,000,000 with losses a little over 
$1,500,000. Thus in three years the pre- 
miums collected amount to about $9,000,- 
000 .with losses for the same period ag- 
gregating a little less than $4,500,000.; 
Yet there is a deficiency of $400,000. ac- 
knowledged. Here is an example of 
cheap government insurance and: poor 
service. i 

Soldiers’ insurance as a war coverage 
shows such a. peace-time lapse that it 
cannot survive, principally on account 
of the lack of the personal element pres- 
ent in the local ‘agent's service. 


Pennsylvania Situation Cited 


In ‘Pennsylvania, where there is a state! 
fund doing ‘business on a competitive: 
basis, the insurance commissioner has! 
taken a decided stand in requiring the 
removal of the differential rate that ex- 
isted in favor of the state fund, where it 
appears that companies competing with 
the state fund have been required to 
charge an additional rate over that 
charged by the state fund. Sufficient 
pressure has been brought to bear to 
cause intervention by Governor Sproul, 
who has requested that another hearing 
be held and further consideration be 
given the matters involved before the 
order is actually put into effect. There 
appears to be no reason why the state 
should be permitted to charge 10 per 
cent less than it permits any other in- 
Surance carrier to charge. I cite this 
case to show that a special favor is 
asked in one line of insurance conducted 
by the state which is in direct competi- 
tion with commercial interests conduct- 
ing identically the same line of insur- 
ance without any special concessions.; ~ 


Argument Js Socialistic {> 
A state fund is solely for the benefit 
of those who become’ members of it and 
those who join such an association do so 


‘the express purpose of receiving 
benefit therefrom in exactly the same 





‘manner as do the -stockholders” 6f a 


} be .done. . It. is not enough to’ sit: back 
and eriticise’' when an attempt is made to 
have the state take over some branch -of |: 


stock insurance company or the policy- 
holders of a mutual company. The argu- 
ment that the profits to stockholders are 
an economic waste is purely socialistic. 
If the argument is applicable to insur- 
ance it is applicable to every line of 
private business. If the public can pur- 
chase any article of merchandise with- 
out having to pay a price which will 
afford a return by way: of dividends to 
stockholders, the public could surely 
purchase such articles more cheaply. As 
yet no state other than North . Dakota 
has gone so far as to say that a social- 
istic program of this kind, which must, 
if sound, include not only insurance, but 
also banking and other lines of business, 
shall be put. into effect. Since socialism 
does away with the incentive for thrift 
and efficiency which private enterprises 
provide, wise legislators will hesitate to, 
adopt socialistic platforms. A few of the‘ 
states have taken up certain branches of 
insurance under a ‘monopolistic state 
fund and prohibit coverage by commer- 
cial insurance companies. This plan is 
probably. typified by Ohio, where the’ 
state collects a fund by assessing em- 
ployers various percentages of the pay- 
rolls, using the money derived therefrom 
to pay the employes of these same 
employers compensation on account of 
industrial accidents as scheduled and pro- 
vided under the workmen’s compensa- 
tion law of that state. The law creating 
this monopoly prohibits the employer 
from protecting his compensation liabil- 
ity by commercial insurance, but it guar- 
antees the employe nothing and merely 
undertakes that the state of Ohio will 
distribute the fund so collected. 


Distinct Departure Seen 


The adoption of the monopolistic state 
fund in connection with insurance is a 
distinct departure from our form of gov- 
ernment. This republic contemplates for 
‘itself purely governmental function only. 
Most of the arguments used for the ad- 
ivancement of the monopolistic state 
‘fund are not arguments for the state 
jfund at all, but are attempted arguments 
against private insurance. Therefore an 
‘argument: against private insurance is 
not an argument for state insurance, for 
it does not follow that the state fund 
will cure or avoid evils of private insur- 
ance, There is nothing more erroneous 
than the argument that private insur- 
jance should not be allowed to make 
‘money out of injuries ‘to workmen; The 
‘profit, if any, by companies is not made 
vat the expense of the injured workmen. 
Such profit arises out of a transaction 
between the employer and the insurer by 
which the insurer undertakes a service 
ito. the employe at no! expense to him 
‘whatever. This profit, if. any,, is a profit 
ifor service rendered to the injured party 
‘on hehalf of the employer. 


Serves as Entering Wedge 


The federal government and the state 
are being influenced to embark in lines 
never before contemplated. Should a 
start be made in some one line of insur- 
ance, will not this serve as an entering 
wedge which will ultimately lead to the 
taking over of other branches? The ex- 
ecuse for state insurance ‘is that it is a 
public necessity and that private profit 
has resulted from it. If that idea pre- 
vails, then as food is a necessity and 
money is made therefrom, the state will 
conduct the food business. Manufactur- 
ing, mining, farming—all these indus- 
tries are necessary, and money is made 
from their operations, therefore accord- 
ing to the argument advanced, the state 
should conduct all these enterprises— 
and then you will have unrestrained so- 
cialism. It is necessary that something 


businéss, ‘for: be it electric “light, and 
power systems, gas companies, railroads} 


or some branch of 
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FEW HEATING!BOILERS} 4 
ADEQUATELY INSU 


Agents Have Specialized on Power 
- | Plants Neglecting Wider Field 
of Operation 


VALUE OF INSPECTIONS 


Many-Sided Service. Rendered. by 
Boiler Companies Provides Local 
yf Agent With Selling Arguments. 


In selling steam boiler insurance it 
should ,be remembered that the big 
field for new business is’ with the own- 
ers of heating plant boilers. It is esti- 
mated that, there are about 200,000 
boilers insured in the United States, 
that about 80 percent of the power 
plant boilers are insured, but that less 
than 10 percent of the heating plant 
boilers are covered by boiler insurance. 
The owner of a building containing a 
power plant boiler quickly recognizes 
the -danger that exists owing to the 
high pressure of the power plant, and 
it does not require a very high order 
of salesmanship to secure boiler insur- 
ance with such a prospect. 


Influenced by Manufacturers 


But the owners of heating plant 
boilers have never been cultivated by 
insurance men. One of the drawbacks 
to soliciting this class of business hds 
been the fact that when heating plant 
manufacturers install their! equipment 
they. always impress upon the owner 
the fact that their apparatus is of the 
highest quality, contains all the neces- 
sary safety devices, and that because of 
its construction no boiler insurance is 
necessary. . They further» emphasize 
the fact‘ that there-is not the danger 
with a heating plant for the reason that 
only about 10 pounds of pressure is 
carried and this cannot cause any dam- 

ec. he» Ya ' vt ae ca 
br ‘Not Equipped for Hinbrgendy ey 

But’ heating boilers do explode—+ 
quite often: They are designed -for 
low pressure and ordinarily there is 
no adequate margin of safety providing 
for emergency pressure, resulting from 
the carelessness of attendants or from 
the failure of relief attachments to 
work. - Moreover, they’ are often im- 
properly “laid up” for the summer 
months, so that boilers and the rest of 
the system deteriorate rapidly - with- 
out the damage being suspected. 


Defects Go Unobserved 


One of the chief selling arguments 
for heating plant boiler insurance is 
that such boilers are, in a great major- 
ity of cases, in charge of unskilled at- 
tendants who have little or no engi- 
neering knowledge. In the larger 
cities janitors or firemen. have. charge 
of a number of buildings... They) cay 
stop long.enough only: to sHovél in th 
coal and go. on to the.-next buildin 
‘They “tari: really not take the time t 
give:the boiler proper attention. Such 





or troiiiys, tonnes or.telegraph plants, pmef are hot ablé\te detect faults in 
nsurancé—all ‘inter- | design, ....cc 


construction or installation! 





“(CONTINUED ON PAGRF. 32) 


Weaknesses of cast iron parts, ex- 
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HANSEN & ROWLA 

THE MERRILL, DODGE 

O'CONNOR BROS.-McCUNE AGENCY 
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. LIABILITY 
ACCIDENT 
EALTH ts 
AUTOMOBILE 
TEAMS 
COMPENSATION 
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London Guarante 
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Head, Office, Chicago : 
CONKLING, PRICE & 


The Sign of Good 


e & Accident Company, Ltd. 
OF LONDON, ENGLAND | 
_F..W. LAWSON, General. Manager 


Gtn." Agts. Illinois, Mo., Ind., 1423 Insurance Exchange; Chicago’ 
a Managers, 328-336. Security Batik ‘Bldg., 


Inc., Gen. Agts., 
& JACKSON CO 






Casualty Insurancé 


BURGLARY 
CREDIT 

BOILER © 
LANDLORD’S 
ELEVATOR 
GEN’L LIABILITY 
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FREDERICK RICHARDSON. 


United States Manager 
GENERAL BUILDING 
PHILADELPHIA, PA, 


Accident—Health—Burglary—Liability—Automobile 7 
Teams-—Elevator—Workmen’s Compensation 3 


| GENERAL ACCIDENT 


Fire and Life Assurance Corporation, Ltd... 


4TH & WALNUT STS. 
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BOSTON 


Paid-in Capital $1,500,000 


- Business-Builders | 
Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


T. J. FALVEY, President 
Write for Territory 

















‘ Over $700,000.00 in 
approved securities 
ondepositwithlowa 
Insurance .Depart-. 
ment for protection 
of Policy- holders 
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Sioux City, Iowa 


GUS A. ELBOW, President 
|. Assets, Dec. 31, 1918 
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and . miscellaneous . 
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posure of expansion tanks, to freezing 
temperature, and hundreds of other 
items such as inoperative safety at- 


1 tachments, etc., are never detected by 
| the men taking care of the average. 


heating plant. 

* “-Value-of Inspections 
“It'is significant to observe that where 
the owner of a heating plant boiler 
once carries boiler insurance he does 
not drop the protection. The great 


‘Vdifference is immediately. apparent to 


such a man. The two .exterior and 
one' interior inspections each’ year are 
of great value. They increase the life 
of. the boiler; reduce repair bills by 
discovering defects in time; cut down 


‘4. fuel- bills -by discovering faults of con- 
struction .and operation; 


keep the 
‘Owner in touch with actual conditions; 
‘help. very. effectually to prevent the 
‘boiler from giving out in the winter, 
iwhen it is most needed and reduce the 
chances .of explosions to a minimum. 


Low Cost of Coverage 


q. 
: . Boiler insurance. costs only $12 or $15 
Jjiper--boiler,per year. 


,to pay ‘for this form of protection when 
‘the service rendered in connection with 


:to the regular inspections, the insuring 
/ company will make as many. emergency 
inspections as may be requested. The 
city. or state charges $5 for an internal 
‘and $2 for each external inspection, and 
‘after. the inspections have been ‘made, 
‘does not guarantee that an explosion will 
ot occur, or if an explosion does occur, 
that the owner will be indemnified for 
his loss by the city or state. 


. Make Chemical Analysis 


|i'* Another importaht service is the an-f: 
|; alyzing- of feed water by the boiler com- 


j;pany carrying the risk. Many factory 
-owners purchase Water compounds which 
are: prepared on the theory that all of 
-the feed water in one locality comes from 
the same source.’ This is not true, as 
boilers located‘100 feet from each other 
;may have different feed sources; which 
have different effects upon the boiler. 
The boiler insurance’ company will an- 
‘alyze the feed water, and suggest raw 
.cHtemical ingredients to be used in the 
_boiler to offset the harmful effects of the 
feed water. In this manner explosion is 
.prevented: -Where a property owner is 
‘planning the-erection of a building, the 


designs and suggestions for the heating 
plant-and boiler installation. They will 
also make an inspection during the con- 
struction « period ‘to see whether the 
equipment is being properly. installed. 


Service During Trying Period 
A striking exdmple of the service that 
rendér to policyholders was given during 
the time that the war was: on, when it 


was next to impossible to get new or 
“even: second hand’ boilers. There was 


|.an unprecedented scarcity of boilers, and 


-manufacturers were put to it to get new 
equipment where an explosion or damage 
of any kind occurred. It was: a very 


4 difficult matter to even get boiler parts. 


In this emergency the boiler. insurance 
companies*came to the rescue and where 
they found a property owner in Illinois, 
for instance, who wanted to gét a new 
or second hand boiler, this information 
was relayed to all of: the company’s 
branch offices and perhaps a boiler was 
located in Pennsylvania, and the sale 
was negotiated by the boiler insurance 
company. 
Contrast : Striking 


Thus the boiler companies were able 


| to round up boilers for their. policyhold- 
| ers, who, if they had been uninsured, 


would have been utterly.at sea, and un- 
able to know where to go to get the 
equipment. Property owners. who have 
been benefitted by this country wide 
service have been able to. see the many 
sides of boiler insurance service. As a 
matter of fact boilers are still difficult 
to obtain. The market prices on both 
new and second hand boilers are high, 


- . Can’t. Deposit. Registered Bonds 


AUSTIN, TEX., Dec. 9—The Texas de- 
‘partment, in a letter to the Lion Bonding 
& Surety of Omaha, has ruled that regis- 
| tered liberty bonds, payable to the com- 
pany, are not available for deposit in the 
state treasury as required by Texas laws, 
unless the company shall. execute’ a 
déciaration of ‘trust to be deposited with 
precedent is 











ra 





‘fixed:“and that this will be the rule in 
Texas*in the ‘future. ee Site aa gto 
<. ‘ : 


This is very. little |: 


.the insurance is considered, In addition | 


boiler insurance companies will submit || 


‘boiler insurance companiés are able to ]. 


MOSS AGENCY i$ THE ‘BACKER 


& 





‘Union Indemnity of New Orleans to 


Have $1,000,000—Will Be Ready 
on Jan. 1 





The Union Indemnity of New Or. 
leans is being orgafiized ‘by the big 
Hartwig Moss Insurance Agency of 
that city and will start Jan. 1. The 
capital will be $500,000 and the surplus 
$500,000, there being no. promotion ex- 
pense. It will operate at first in 
Louisiaya, Mississippi, Arkansas, Ala- 
bama and Tennessee and will enter 
other territory later. It will be under 
‘the management of the Moss interests 
and will use the Moss ‘organization, 
as the agency already has its own un- 
-derwriting, claim, inspection and de- 

velopment . departments. 

The Moss agency was general agent 
at New Orleans for the New Amster- 
dam Casualty from 1905 and. in 1914 
began to develop an agency force for 
‘the company in several states. In that 
‘year the New Amsterdam, through the 
-efforts of W. Irving Moss, purchased 
‘the New Orleans Casualty. Under the 
:management of the Moss Agency the 
-premiums of the New Orleans Casualty 
jumped from $87,500 in 1914 to $211,000 
‘in 1915. | 
: Agency Has Big Business 
In 1919°the annual premium income 
‘of the agency for casualty and surety 
‘lines will be over $850,000. The Moss 
‘agency is one of the largest in the 
United States, writing more than 
: $1,500,000 of fire. premiums and several 
hundred thousand’ ‘dollars in other 
‘lines. The agency is. manager of the 
United States Fire, Camden. and Glen 
‘Falls for three states and is also man- 
‘ager, with home office’ powers, of the 
Central American~ department of the 
:North America, Glen Falls, Camden, 
i United States Fire and New Bruns- 
‘wick. ae eas ; 
The agency was established in 1871 
‘by Hartwig Moss. On his death in 
:1912 he. was succeeded by W. Irving 
Moss. In 1912 there were only seven 
employes in the office. In 1916 it pur- 
chased its own building and now has 
‘about 100 employes. It writes every- 
thing except life. 

Officers of New Company 

; The Union Indemnity will write ac- 
cident and health, automobile, work- 
men’s compensation, employers and 
public and other -liability, burglary, 
plate glass, and fidelity and surety. The 
officers :will be: President, W. Irving 
‘Moss; Vice-President, Mike M. Moss, 
and Edward Kory; Secretary, Arthur 
S. Huey. : 


’ New Denver Casualty Company 


DENVER, COLO., Dec. 9.—The Home 
‘Casualty Company has been organized in 
Denver, incorporation papers being taken 
out last week. The concern is capitalized 
at $500,000. The directors in the new 
company include business men of Den- 
ver, Colorado Springs, Durango and 
other Colorado cities. Principal offices 
will be located in Denver. The directors 
are John W. Springer, John E. Painter, 
F, BE. Perkins, Howard M. Jay, Willard 
L. Warnock, W. A. Snider, A. J. Cham- 
pion, Raymond S. Husted, Carlos W. 
Hall, W. C. Danks, F. S. Schoenleber, 
D. L. Webb, Sidney Bock, Charles L. 
Drake, George H. Craft, Raymond E. 
Layne and Stewart L. Drake. 





The Bauer & Dachritz Agency Com- 
pany has been organized at St. Louis to 
act as general agent for the Lion Bond- 
ing in the eastern half of Missouri and 
the southern half of Illinois. Mr. Dach- 
ritz was formerly connected with Crane 
agency in St. Louis and handled the 
Lion’s business in that connection. The 
Crane agency will continue the brokerage 
surety business:with the Lion. . 





A profusely fllustrated accident and: 
health. insurance magazine -for salesmen— 
the Casualty Review. Send’ for. sample 





-copy or one dollar for a, year’s subscrip- + 
tion to 1362. Insuraneg. Exchange, Chicago 


FORM A NEW COMPANY 
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Ohio State Insurance Fund 


One of: the experts reviewed the 
actuarial audit’ of the Ohio state insur- 
ance fund and calls attention to the 
fact that while the fund has proved to 
pé solvent, it has failed to provide any- , 
thing like an efficient and adequate 
insurance service. This expert shows 
that the claims have been settled on 
the mail order principle, with practic- 
ally no field investigation. This: prac- 
tice has resulted in delaying the first 
payment of compensation in a_ high 
percentage of compensable cases for 
from five to nine and even eleven 
months, © Compensation § companies 
have:/found ‘that :a paper ‘statement 
inust often be supplémented by a field 
examination tp discover truth and pre- 
vent imposition. ° “ 

It is found .in:. effect that the state 
fund in Ohio has ‘done practically 
fothing for accident prevention. It 
does not directly employ inspectors or 
safety engineers and does not even 
have an adequate working relationship 
with the inspection department of the 
industrial commission. It has made 
practically no use of its statistical ma- 
terial.. Rates are not rated upon the 
basis of physical hazard. . 

The expert shows that its system of 
merit rating has two outstanding de- 


fects, viz.: the excessive penalty for a | 
single death or permanent disability in | 


the experience of a small employer and 
the inability of a large employer to 
obtain a rate to which his individual 
experience as. Contra - distinguished 
from that of his classification may fair- 
ly entitle him. The rating plan of the 


Ohio state fund'is cheap and easy of ' 


application for the insurance carrier, 


however harsh and unfair it maybe for © 


the assured. It is a make-shift adopted 
because the state fund administration 
has had neither the force nor the 
competency to apply a proper system 
of merit rating.- ‘Fhe application of 
a proper merit rating plan would in- 
volve expense. Therefore a cheap plan 
has been devised: which is unjust to 
many assured. 

‘The report of the examiner empha- 
sizes the fact that the net cost of ad- 
ministering the state fund is only 2% 
per cent of the annual premium in- 
come. He compares this with the much 
higher ratio on part of private com- 
panies. But the report of the expert 
Says that “economical administration 
is not simply a matter of expense in- 
curred. Account must be taken as well 
of service performed.” The report 


iclaims that some the functions 
‘properly | pertaining to compensation 
jinsurance are neglected altogether.: 
‘Others © ‘are inadequately performed. 
' Before’'a comparison can be made with 
private companies, service must be 
measured. It is in vain, says the ex- 
‘pert, to: compare the cost of a machine 
‘that does not function with the cost 
‘of one that does. . Private companies 
‘must be credited with the taxes they 


pay and with the expense of any addi- } 


tional service they may render which 
is not rendered by the state fund. 

The Ohio’ State fund catastrophe. re- 
‘$erve is: maintained principally by. the 
self-insurers. The self-insurers in Ohio 
are taxed 5 per cent of what would 
be their premium if they insured in the 
state fund to maintain its catastrophe 
reserve. Self-insurers comprise about 
36 per cent of the potential premiums 
of the state. It would appéar that the 
self-insurérs receive no benefit in re- 
turn for the tax paid. It would appear 
that their: catastrophe losses are not 
payable out of the fund’s catastrophe 
reserve. A large proportion of the self- 
insurers are fighting to hold on to stock 
company insurance. In Ohio there are 
a large number of employers that are 
not in-favor of the state fund. 

The main feature of the Ohio state 
‘fund is that it is providing insurance 
. which is not performing adequately 


‘all the functions pertaining to compen- 


Sation insurance. In order to give 
adequate service many employers are 
paying the 5 per cent catastrophe tax, 
then are hiring private companies to 
take care of their claims. 

The expert in going over the report 
says, “The Ohio state fund should first 
-give a. somewhat adequate service, 
‘demonstrate the cost of such service 
and then compare such expense with 
‘the expense ratio of private companies. 
However low the price, the service 
‘rendered must be worth the price. The 


investigation of the Ohio state fund’ 


indicates to the sensible assured that 
the service is so bad as to be dear at 
any price. The fund has been so ad- 
ministered as to subject injured in- 
sured workmen needlessly to serious 
hardships, to subject small employers 
to excessive penalty and to deny to 
careful employers advantages in prem- 
ium rates to which they are entitled. 
There are serious operative defects in 
the Ohio state fund, not only in the 


handling of claims, but also in the rat- 
ing system and prevention service. 


Pablic Liability Prosperity 


There are numerous forms of public 
liability that can be solicited. There is 
Probably no more satisfactory kind of 
business to handle than this. An agent 
can point out the numerous accidents 
that occur to the public and the claims 
that are likely to be made against the 
owner, lessee or occupant of property. 
Even if there is no liability a claim is 
very likely to be_ made and the ex- 


Pehses of looking. after it are heavy.. 


mee of he: paplic: rey policies 


can be listed as follows: 
Manufacturers, 
Contractors, 
Owners and lessees of mercantile 
office and business property. 
Owners and lessees of residences, 
apartments and farms. 
Owners of automobiles. 
Owfiers6f teaths. 
_ Owners or operators of elevators. 
- Owners or lessees of theatres. 
Proprietors of garages. 


PERSONAL GLIMPSES 


OF CASUALTY MEN 











ee 


Much interest is being taken in the 
Insurance Bowling 


team now holding first place; Maryland 
Casualty, second; United States Fidelity 
& Guaranty, third; ana ‘Fidelity & De- 
posit, fourth. The captain of the New 
Amsterdam team is Elias H. Weedon, 
proverbially: known as “Dick” Weedon. 
He is a former Fidelity & Deposit man 
and is now in the claim department 
of the New Amsterdam. His earnest 
work is largely. responsible for the 
standing of his team. 


J. F. Synon, chief rating clerk of the 


‘ Hlinois branch of the National Work- 
| men’s Compensation Service Bureau, 


has gone with Kuhns & Pogge of Chi- 
‘cago, managers of the Iowa Bonding 
and will take charge of the compensa- 
tion and liability department. 

Loyal Durand, one of the best known 
local agents of Milwaukee, and general 
agent of the Employers Liability, has 
been elected a member of the Milwau- 
kee board of school directors to fill a 


| vacancy caused by a resignation. * Mr. 


Durand: is regarded as possessing spe- 
cial . qualifications for the position, 
which is one of public service without 
remuneration. 


Raymond N. Brown has been made 
assistant treasurer of the Maryland 
Casualty to succeed John A. Hartman. 


assistant treasurer of the company, re- 
signed the treasureship to devote his 
time to his secretarial duties. 


AROUSED OVER MOSS’ ACTION 


New Amsterdam Casualty Says New 
Orleans Agency Is Twisting Agents 
to New Company 


BALTIMORE, MD., Dec. 10.—The 
New Amsterdam Casualty is much 
aroused over the effort of its former 
general agents, the Hartwig-Moss In- 
surance Agency in switching its agents 
to the Union Indemnity, a new com- 
pany: organized by the Moss. office. 

President Nelson of the New Am- 
sterdam has sent the following letter 
to agents: 

We have just been advised by the 
Hartwig Moss Insurance Agency of the 
formation of the Union Indemnity Com- 
pany, and understand they are offering 
you the agency of the Union Indemnity. 

The New Amsterdam Casualty has 
served you well and no company has a 
better reputation for faithfulness to the 
cause of its agents. We have merited 
that reputation and will continue to 
so conduct our business as to deserve it. 

To avoid any fight for business, and in 
order to protect your interests as well 
as ours, we have offered to reinsure all 
unexpired risks with the Union Indem- 
nity if satisfactory terms are agreed 
upon. 

If we do not reach satisfactory terms 
for reinsurance, we will establish at New 








pared to take care of all the needs of 
your business, and you can look forward 
to its receiving all the attention you 
would have it given. 

If there is no reinsurance, we shall -be 
glad to have you continue to re>oresent 
the New Amsterdam, reporting your bus- 
iness to our branch office in New Or- 
leans. 





Ramsay County Treasurer’s Bond 


ST. PAUL, MINN., Dec. 8—To the 
‘Editor: We note in your issue of Dec. 
4 that the representatives of the surety 
companies on the bond of Martin J. 
O'Malley, treasurer of Ramsey county, 
have refused to agree to go on a renewal 
bond Jan. 1, and are contented to ‘let 
the present bond continue until that date 
without cancelling it. The bond was 
‘written in.January, 1919, for the full 





term of four years, according to law, 


: 


League of Balti-: 
more, the New Amsterdam Casuaity 


Mr. Hartman, who was secretary and | 


GCrleans a well equipped branch office pre- | 


the premium being payable in _ four 
equal annual installments. There is no 
‘provision under the statutes of Minnesota 
whereby the companies can’ cancel the 
| bond. There has never-been a suggestion 
made by the representatives of the surety 
companies that they would not agree to 
renew the bond, as it does not come up 
‘for renewal for over three years. 
‘The total shortage for which O’Malley 
‘can possibly. be held. under this bond is 
very small indeed, 

- ee & 88 -, 
Home Life & Accident 
LITTLE ROCK, ARK., Dec. 9—The 
Home Life & Accident held its directors’ 
meeting here last week. The following 
‘officers and directors were present: A. B, 
Banks, president; S:. B. Meek, vice- presi- 
dent; J. D. Arnold, vice-president; John 
Hampton, secretary; T. C. McRae, T; 

Campbell and D. Hopson.. The com- 
iin business this year has been the 
best since its organization. Its insur- 
ance in force is over $8,500,000, the in- 
crease this year being over $1,000,000; 
Its loans are over $1,000,000 and the total 
assets are nearly $1,500,000. The com- 
pany expects to enter other territory next 
year. : P 

— ; 





New Jersey Indemnity Sued 


PHILADELPHIA, PA., Dec. 10—Suit 
has been commenced against the New. 
Jersey Indemnity by the attorney gen- 
eral’s department of New Jersey, charg-: 
ing the concern with not being author-’ 
ized by the insurance department to° 
‘transact business in the state and that 
its business is being illegally conducted.‘ 
The case was to be tried at Newark Dec., 
11 but owing to a change in counsel the 
hearing was postponed ‘for two weeks. 
The Motor Car Underwriters of Newark, 
LN. J.; operatedby the New Jersey In-; 
demnity as attorney in fact, is in the! 


same position. ' 





Heavy Glass Loss in Canada 


NEW YORK, Dec. 10—Companies writ-| 
ing plate glass insurance in Canada re-- 
port heavy losses as a ‘result of the 
severe wind storm which started from 
Detroit last Saturday, crossed to Sarnia, 
and swept eastward through Hamilton’ 
and as far as Quebec. Practically no, 
‘tornado insurance was carried, hence the: 
plate. glass companies will be unable td 
recover through subrogation against the 
fire-offices, as they so frequently do un4 
der like circumstances in this country. 


* 
‘ 





Yager Gets Norwich Union 


L. E. Yager & Co. of Chicago have! 
been appointed Cook County general 
agents for the Norwich Union Indemnity, 
of New York for all casualty lines. The, 
Yager office. represents the Norwich 
Union Fire and has shown a splendid 
record. 


NEW YORK, Dec. 10—The principles! 
of automobile rate making were reviewe 
by A. Ryder, superintendent of the auto-| 
imobile department of the National Work-}, 
men’s Compensation Service Bureau, int. 
an address before the Insurance Society? 
of New York last evening. 


Associated Companies. Re-enter Utah 


The Associated Companies, which re- 
tired from Utah when the compensatio! 
law was amended, will re-enter the state 


Casualty Notes 


General Manager O. F. Roberts of the 
Chicago Bonding has returned from a 
brief vacation at New Orleans. 


Charles Tredick & Co., at Philadelphia, 
have been appointed general agents of 
the Great Eastern Casualty for Philadel- 
phia and southern New Jersey. 


The New Amsterdam Casualty has exe- 
cuted on behalf of Warren Moore Co., of 
Philadelphia, Pa., a bond of penalty of 
$1,309,878 covering the factory building 
ea 3 Willys Corporation of Elizabeth, 


William C. Ramm, well known San 
Francisco casualty man who was for 
many years with the Frankfort General 
and later the Globe Indemnity, has 
formed a partnership with Leonard C. 
Jones, western manager for the Georgia 
Casualty and the agency will hereafter 
be conducted as Leonard C, Jones Com- 
pany. 

_A mistake was made in a recent issue 
sa spying that William Watkinson, who has 

en charge of the Alabama Bureau 
whieh makes compensation, rates, reor-, 
ganized the, Maryland, Bureau, | Mr,‘ At-! 
-kinson was’ sent’to ‘the Maryland ‘Bu-, 
reau to ' reeeive...séme. ‘ iistruction ~in’ 
inspection work, which was three months 





after the reorganization of the Maryland 
branch bureau had been perfected. 
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Ryder Reviews Auto Rate Making * 
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CASUALTY REINSURANCE 
BY TREATY 


Enables the REINSURED to accept larger lines 
and deliver better SERVICE 


Emp.toyers INDEMNITY CORPORATION 
KANSAS CITY 


NEW YORK 
35 Nassau St. 


CHICAGO 
Insurance Exchange 








SURETY 


“OUR BONDS GUARANTEE INTEGRITY” 


BONDS 





CASUALTY 
INSURANCE 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 
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CAPITAL ONE MILLION DOLLARS 


* Emory H. English, President 


Joel Tuttle, Secretary 


HOME OFFICE: 715 Locust St., DES MOINES 
FIDELITY AND 


BURGLARY 


Paid Up Capital... 
Surplus 











¥ COMPENSATION 
AUTOMOBILE . 
PUBLIC LIABILITY 


-++ _ 172,180.93 


+... 1,000,000.00 
st Zina Saanich, samentessipe«e. MO LSOLES 


$1,016,800.00 in Approved Securities on Deposit with Insurance Department of lowa 
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C. A. CRAIG 
President 


MERICAN LIABILITY 


ALL Classes 


W. R. WILLS 
Vice-Pres. 


Cc. R. CLEMENTS) 
Sec’y and Treas. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 


Capital, $300,000.00 





Record For 
Growth Unsurpassed 


ome} 5 7-40 me 4 


Disability Insurance 
W. R. Sancers, General Mer. 
Citizens Nat'l Bank Blae., CINCINNATI, OBO 


$100,000.00 inserance Department Depesit 
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Money-Making Contracts 
For Good Agents 














**Everything for the 
Insurance man” 


THE NATIONAL UNDERWRITER CO, 
1362 INSURANCE EXCHANGE 


CHICAGO 
CINCINNATI NEW YORK INDIANAPOLIS 




















- WORKMEN'S COMPENSATION | 
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| however, is very satisfactory. 
} general thing the surety bond business 





MAY BREAK STATE MONOPOLY 


Attempt to Allow Private Companies 
to Write Compensation in Ohio 





May Be Made 
COLUMBUS, O., Dec. 10.—The Ohio 
legislature has returned after ad- 


journment from the last session, this 
being a hold over session. The main 
subject before the legislature is a re- 
vision of the tax laws. This will re- 
quire many hearings before the com- 
mittee in charge. In the meantime 
insurance men are figuring on possible 
legislation affecting their interests. 
Around the state house there is talk 
of an effort being made to break down 
the state monopoly on workmen’s 
compensation insurance and allow pri- 
vate companies to take a hand. Many 
employers feel that the time has come 
when a start must be made to give the 
employers of the state the option of 
carrying their insurance either in the 
state fund or private companies. This 
sentiment has come to the front re- 
cently but whether there will be 
strength enough to have anything de- 
velop this year remains to be seen. 





Increase North Dakota Bureau 


passed the bill removing State Auditor 
Kositzky from the state board of equali- 
zation and substituting Insurance Com- 
missioner Olsness in his place. Kositzky 
has istently opp d the Non-Pari. 
san League and opposed the state funda 
compensation bureau, whose books he 
wanted to examine, but was not per- 
mitted to do so. By a vote of 70 to 39 
the North Dakota house has voted to 
add another commissioner to the com- 
pensation bureau. 








Wolfe to Probe Ohio Fund 


COLUMBUS, O., Dec. 9—The Ohio joint 
legislative committee on administrative 
reorganization has named S. H. Wolfe, 
New York actuary, to investigate the 
‘workings of the Ohio Workmen’s Com- 
pensation service to determine whether 
or not the rates are. equitable, 





Start Reorganizing Bureau 


NEW YORK, Dec. 9—The newly elected 
‘governing committee of the National 
Workmen’s Compensation Service Bureau 
has taken steps toward the reorganiza- 
tion of the work of the Bureau, along 
the lines suggested at its annual meet- 
ing. The governing committee, as now 
constituted, consists of representatives 
of the Aetna Life, Employers Liability, 
Ocean Accident & Guarantee, Fidelity & 
Casualty, United States Fidelity & Guar- 





The North Dakota legislature has 


anty and Hartford Accident & Indemnity. 
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GILKEY VISITING IN CHICAGO 





Makes a Survey of the Field From the 
Brokerage Standpoint—Few Com- 
plaints Heard 





R. R. Gilkey, manager, of the Surety 
Underwriters Association, has been in 


} Chicago for a number.of days looking 
1 over the local field, there having been 


some complaints made that excess brok- 
erage is being paid. While it is true 
that now and then some offices feel that 
business has been diverted from them 


| to others paying higher brokerage, yet, 


as a rule, the surety situation in Chi- 
cago is on a very satisfactory basis. 
Brokers are paid 15 percerit ‘and ex- 
change business ‘between’ offices ‘is on 
the 20'percent basis. One complaint is 
made ‘that some companies ‘have ap- 
pointed firms as agents in Chicago, 
merely to legalize the payment of higher 
commissions. Chicagoy as ‘a —s 

sa 


is largely confined to: the-surety: éffices 
themselves, and_their., immediate. con- 
nections. The general brokers are not 
heavy business’ producers ‘so fat as'sur- 
ety is concerned. ES hs oe 





; ‘ ; onaosg Olle bed 
|  , Alcohol Bonds..j....0 =. 
‘The Chicago . Bonding: ;has: been: car- 
rying on an extensive mail campaign for 


| réalze< that’ the '> present 


jects of special interest to students spe- 
cializing in that department, was given 
by R. L. Brown, first vice-president of 
the American Surety of New York, on 
“Corporate Suretyship.” As the problem 
of suretyship and bonding is not taken 
up in any of the university courses, Mr. 
Brown traced briefly the history of surety 
‘bonding ‘from, the earliest times to the 
present, in addition ‘to sketching in a 
general way the nature of the business 
of surety companies, various classifica- 
tions of bonds and the intimate way in 
which such companies are connected with 
all kinds of commercial procedure. 





The Surety Association of New York 
City held its meeting last week. install- 
ing the new president, George C, Hayes. 
R. H. Towner of the Towner Rating 
Bureau was the main speaker. The dis- 
cussion centered around‘ commission mer- 
chants bonds, bonds ‘covering use of non- 
beverage alcohol and bonds required by 
the shipping board for managers of fleets. 
W. M. Tomlins, Jr., retired as president. 


BROWN SHOWS FALLACY 
OF STATE INSURANCE 


: (CONTINUED FROM PAGE 29) 
‘ests’ should ‘join’ :in “meeting the issue 
squarely and collectively. 

: . Extreme Radicalism 
; Government ‘monopoly: of insurance 
stands out as an: advance guard of ex- 


treme ‘tadicalism;' Business has come to 
condition 





alcohol bonds that are now required of 
all purchasers of alcohol, whiskey or 
similar beverages where there is a con- 
‘siderable amount of alcohol. A bond 
has to be given pledging the purchaser 
not to use or dispose of products for 
beverage purposes. This means that all 
drug stores, physicians, manufacturers 
and others usizg alcohol must file a 
bond. 

The Towner Rating Bureau promul- 
gated a rate of $2.50 per thousand for 
these bonds, with a minimum premium 
of $5. However, the Chicago Bonding 
wrote at the $2.50 rate regardless of 
the minimum premium set, bringing 
other companies to the same basis. The 
bond holds good so far as 240 proof gal- 
jons of alcohol are concerned, After 
this amount is exhausted: another ond 
must be given. ORNS F 





Surety Lecture at Princeton 
‘The second of a series of talks sched- 





eCREROE ECE LER TERT ITIL EL aEE? 





throughout the country is but a develop- 
ment of the earlier scheme of monopolis- 
tic state insurance. Men in all walks of 
life are now convinced that any proposal 
to destroy personal initiative and con- 
: fiseate the private dollar’is a thrust at 
| the vitals of our American form of gov- 
‘ernment. To head off the calamity of 
state insurance demands much from in- 
surance itself. It will not suffice that 
the business be carried on with indiffer- 
ence to the public demands, and unless 
changes are made and the wisdom and 
| foresight of the leaders- meet the needs 
| of the public in a reasonable way, then 
; extreme conditions through drastic leg- 
islation may be expected. Insurance is 
an industry which is dedicated com- 
pletely to the service of the public and 
is in little danger of receiving unfair 
treatment if it is properly understood 
by thé public and the work of system- 
atic education along proper lines, should 
= carried on by all insurance organiza- 
ons. ‘ 
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: GREAT. 
EASTERN CASUALTY 
COMPANY ~— 


Organized 1892 


S55 John Street, NEW YORK 


HE New York Insurance Department in a recent 
examination says: “While the business of the 
Company has increased, its liabilities have borne 

a ‘decreasing ratio totheadmicted assets and thesurplus 
a corresponding increase in the.ratio to liabilities. The 
growth or the Company, therefore, has been healthy. The 
affairs of the Company are being efficiently and con- 
servatively conducted. Liberal reserves have been set 
aside for outstanding losses and other liability items 
and policyholders are being accorded fair, equitable 
treatment.” 


OVER 


THREE-AND-A-HALF MILLION DOLLARS 


PAID IN CLAIMS 


Cash Capital - - - - - $350,000 
Surplus to Policyholders - - $571,753 


LINES WRITTEN: 
So Commercial and Industrial) 
ee Foam Plate Glass, Automobile, 
‘eam 


and General 
“Liabillty 
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BALTIMORE 


A TOWER OF STRENGTH 


TOTAL RESOURCES 
OVER $17,000,000.00 
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WRIC 





\ Workmen's Compensation 
All Liability Lines 
, Automobile Insurance 
ia A Accident and Health 


Where We Are Doing Business: 


Cal., Conn., D. C., Ills., Ind., Ia.; 
Md., Mass., Mich., Minn., Mo., 
N. J.,N. Y., Ohio, Pa., R. I. and Wisc. 


United States Head Office : 
431 Insurance Exchange, Chicago 
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The Lion Bonding and Surety Company of Omaha 
Capital and Scrpus  - - = $750,000.00 


I have just written to a friend,— 


“Tn the management of The Lion, I have two ideals,— 
one, to keep the assets of the Company sound, and the 
This program 
ought to appeal to the Agent who is wise. The Lion 
has a premium income of a Million a year, and is in 
the arena for keeps. With these things to recommend 
us, you should write for an agency. We write practic- 
ally all lines. 


E.R.Gurney President 





WE DON’T WANT MUCH 
SUST THE LION'S SHARE 

















The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 114) Marquette Bldg., Chicago 








GEORGIA CASUALTY COMPANY 


Surplus and Reserves to 


Policy Holders, $2,030,162.08 
Comolled Under Laws of New York, Pennepivanta and Georets 


GEORGIA 


MACON 








PLANS OF THE FEDERATION 


Body Will Be Incorporated and the 
Work Will Be More Highly 
Centralized 


NEW YORK, Dec. 5—The Na- 
tional Council of Insurance Federa- 








ey 








tions held a meeting here today and 





will be succeeded by the Insurance 
Federation of America. The National 
Council will dissolve and the new or- 
ganization will be incorporated. A 
committee was appointed at the White 
Sulphur Springs meeting to draw up a 
charter and by laws and these were 
adopted at the meeting this week. 
President James H. Carney presided 
and Vice-president George D. Webb, 
General Counsel George E. Turner, 
Field Secretary John Hutchinson, 
James W. Henry, W. G. Wilson, A. C. 
Hegman and Burt L. David of the ex- 
ecutive committee were present to- 
gether with a number of company off- 
cials who are members of the advisory 
board. There has been a demand for 
some time that the Federation work be 
more highly centralized. 

The Insurance Federation will be in- 
corporated under a Connecticut charter 
and as soon as the details are completed, 
new officers and trustees will be elected 
and the records transferred. Two classes 
of membership are authorized under the 
charter, one being the state insurance 
federations and the other insurance com- 
panies, associations, reciprocals, national 
or interstate association of underwriters 
and agents. At the meeting in New York 
last week President Morgan G. Bulkeley 
of the Aetna Life gave a brief address. 
There was a conference between the 
Federation people and the officers of the 
National Association of Insurance Agents 
looking to cooperation between these or- 
ganizations. The Insurance Federation’s 


itory:— Virginia and No. Carotina 
Pa 


Casualty Company 


[nter-Qcean. 
CINCINNATI, OHIO 


Cash Capital $200,000.00 


(Invested in U.S. Bonds) 
J. W. SCHERR, Prest.  W. G. ALPAUGH, Sec’y 





Under direct supervision of TWENTY-THREE 
State Insurance Departments 





Commercial, Business Women, Teachers’, 
Nurses’, Monthly Payment and In- 
dustrial Health and Accident 
Policies Written 





Address Home Office for local and 
district agency contracts 
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main object is combating state insur- 
ance, 


Connecticut was selected as the state 


Bro Smith, of the Travelers, drew up the 
articles of incorporation with G. E. Tur- 
ner, counsel of the Federation, and made 
the papers in accordance with the -re- 
quirements of his own state for conveni- 
ence. The selection of Connecticut had 
no other significance and the members 
present were agreed that Connecticut 
would answer for this purpose as well as 
any other state. There will be a presi- 
dent, one or more vice-presidents, a sec- 
retary and a treasurer and a board of 
trustees numbering from ten to twenty. 
It was decided to select a number of, in-, 
corporators and from these to_select offi- 
cers and trustees until the next annual 
meeting or until a meeting’ may- be called 
for the purpose before that’time. To 
select the incorporators the following 
committee was appointed: James. W. 
Henry, James H. Carney, William G, Wil- 
son, William Bro Smith and Charles H. 
Holland. It was expected that the in- 
corporators would ‘be selected and the 





Agents: If you desire connection with a Company rendering REAL 
SERVICE write to one of the following agericies in your territory: 


P. A. COOLING CO., General Agents, 404 Amer. Central Life Bldg. 
Indianapolis, Ind. ' 
: OSCAR R. WITTE & CO., General A ents, 403-6 Wainwright Bldg. 
it. u 0. 
' FRANK V. SMITH & BROS., General Agents, 428 Reserve Bank Bldg. 
i? Kansas t: On 
E. J. MILLER, General Agent, 311 Gasand Electric Bldg. 
: mver, iO. 
‘JOPLIN & WHITESIDE _ General Agents, 305 Hoyt Bldg. 
Wichita, Ss 


: (For Other States Write Home Office) 
We Specialize in Accident and Health, Plate Glass and Automobile Insurance. We Write All Casualty Lines 


|| WESTERN INDEMNITY COMPANY, Dallas, Texas 
3 Sdpital, $300,000 Assets, Over $1,500,000 








final details of incorporation would be 
completed this week. 


New Amsterdam Appointments . 


nounces the following new appointments: 
Cc. T. Lowndes & Co. as general agents 
at Charlestown, S.:.C.; H. H. Neale & Co. 
as surety agents for the southern penin- 
sula of Michigan; Wayne & KinsSella re- 
assigned same.territory for casualty and 
will also represent - the -company., for 
surety in Wayne county, Michigan; 
Charles Mattingly as general agent in 
surety. and .casualty in .Cleveland and 
northeast Ohio to succeed James T. Har- 
lem, who has been called to the home 
office. 








HOTEL FONTENELLE 
OMAHA, NEB. 
H. EDGAR GREGORY, Manager 


330 Rooms—330 Baths 


RATES 


One person . - - $2.50 
Two persons. - - $3.50—$7.00 


Taylor Soon to Leave 


W. L. Taylor, manager of the liability 
department of the Massachusetts Bond- 


of legal domicile simply because William |° 


The New Amsterdam Casualty an-.|.- 





The word “‘Jiffy’’ de- 
notesspeed and action. 
The shape and bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and bulanced pen. 
Prices from $2.50 up. 
Self-filling without a 


“ber sac. 


Senu for descriptive 
matter. 


JIFFY -PEN CO. 
Dept. No.2 * 
406 Pierce Street 
Sioux City, lowa 











CASUALTY & SURETY 
“ILLINOIS. 
NATOmL SURETY COMPANY 
aap “The Reokery 
Surety Bonds of every description 
JOTCE & COMPANY, Inc., Genera! Agente 
CHICAGO 


general manager of the new Federal. 
Surety of Davenport, will take a brief 
vacation and then closeup his work with 
ithe Massachusetts Bonding so that he 
‘can be in Davenport soon after the first 
of the year. The new company expects 

















ing, who recently resigned to become 























National Underwriter. 


OFFICE MANAGER WANTED 

A Casualty Insurance General Agency situated in the. Middle West 
desires a man who is fully trained and experienced in the manage- 
ment of a Casualty Insurance Office. Application must contain 

- full particulars concerning previous connections, also state age and 
salary desired. Strictly confidential. Address 73-L, care The 


to be licensed early in the year. 
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THE GUARDIAN AND HIS SURETY | 


By GEORGE R. WENTZ 








Judicial Department Fidelity & Deposit, Baltimore 


HE suretyship on a_ guardian’s 
bond covers of course the han- 
dling of all funds of the ward. With 
respect to the investment of the funds 


the guardian should familiarize him- | 


self with the statutes of his state, for 
where there are statmes prescribing 
the character of investments to be 
made compliance therewith is manda- 
tory, not directory, and no power rests 
with the court or with the guardian to 
disregard such statutes. Unless there 
is a statute so requiring, it is not 


be obtained before the principal 1s 
encroached upon. 


Support and Education 


For the support and education of 
ithe ward there is no pecuniary respon- 
sibility imposed by law upon a guard- 
‘ian, unless he be the father of the 
jward, and therefore he may make any 
lreasonable expenditures. But under 
;the general rule he is limited to the 
‘income of the estate, and may resort 


: Or iit h inci d ial 
necessary for the guardian to obtain jt the principal omy under speci 


the sanction of the court before mak- 
ing a loan or other investment. This 
does not, however, apply in the matter 
of the purchase of real estate, for it 
is very generally held that such power 


does not exist independently of the } 


court’s sanction. It is always the 
safest course for the trustee to obtain 
the sanction of the court before the in- 
vestment or loan is made, for where he 
acts under such express authority he 
is generally protected from resulting 
loss, unless such loss is caused by his 
subsequent neglect. But where he acts 
without authority of the court he is 
held to a stricter accountability, and 
the ward may upon final settlement 
question the prudence and frugality of 
the guardian, and cause him to be sur- 
charged with any loss. 


Choose Bank With Care 


In depositing the funds of the estate 
the guardian is bound to exercise such 
care as a prudent business man would 
in selecting a depository for his own 
funds. If he chooses a bank of good 
repute, and, while the funds remain 
upon deposit, has no reason to believe 
it to be unsound, he will not be respon- 
sible for loss through vhe failure of the 
bank, but the deposit must be a tem- 
porary one and the funds not left so 
deposited when it was the guardian’s 
duty to have invested or loaned them. 
Under no circumstance shiould money 
be deposited, loaned, or invested in the 
guardian’s own name without identify- 
ing them as belonging to the estate. 
Where he chooses to so treat the 
funds it is so far at his own risk that 
he will be liable for any loss, and his 
good faith and intention will not shield 
him. In fact such an act may be 
viewed as a conversion of the funds. 


Expenditures 
In the management of the estate the 


guardian may incur and pay such ex- 
penses as'a prudent and careful busi- 


: circumstances. 
_judicial decisions in a number of states 
upholding the right of a guardian to 


However, there are 


use a portion of the principal when 
the income is found tu be inadequate. 
When confining his expenditures to 
the income of the estate, the guardian 
is not necessarily required to obtain a 
previous order of court, unless there is 
statutory provision to the contrary. 
The expenses incurred must, of course, 


|be necessary ones and paid in good 


faith. According to the weight of 
authority the guardian’s right to use 
the principal or corpus of the estate 
for the support and education of his 
ward does not exist independent of the 
authority previously granted by the 
court. But there are many decisions, 
especially in the Southern States, hold- 
ing that expenditures made in excess 
of the income may be allowed if good 
reason can be shown why application 
for the court’s permission was not 
made. 

What is and what is not a proper ex- 
penditure is a question not easy of 
determination and there is no inflex- 
ible rule in any of the states. The 
minor’s condition in life and his cir- 
cumstances are considered, and thus 
what may be a necessity in one case 
may in another be considered an ex- 
travagance. Generally speaking the 
guardian is the judge of what are nec- 
essaries for his ward to the same ex- 
tent that a parent is for his child, but 
allowances to the guardian for educa- 
tion and maintenance are matters ex- 
clusively within the jurisdiction of the 
court and as a consequence it is safest 
for the guardian to seek the court’s 
advice and _ sanction. Where the 
guardian is the father of the ward the 
duty to educate and maintain from his 
own funds is well established. Pri- 
marily this duty rests upon the parent, 
but there are exceptional cases where 
an allowance will be made; as where 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
and Surety Bonds 











American Indemnity Company 
cam CAPITAL + + + = « 


$ 600,000.00 
TS-OVER - + + + «+ =* 2,000,000.¢9 


This Company was examined by the New York Insurance Department as of June 
30,1919. The examiners stated in part: 

“The Company is in a sound financial condition. Its funds 

are well invested, its reserves are ample and its affairs are 

efficiently managed. Claims are promptly settled and policy 

holders and claimants receive fair and equitable treatment.” 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 














Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Accident Re-Insurance Underwriter. Employers Indemnity Corporation 














Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association, 


Westminster Bidg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 





























§ ‘Federal Savings‘ and Insurance Co. J 


FOUNDED 1889 
INDIANAPOLIS 
Specializing on monthly Premium Health and Accident 
with non-classification of risks. Benefits paid weekly. 
| Policy includés $100.00 funeral benefit. 3 


( Representatives Wanted in Indiana and Illinois. | Our Victory Policy Will Interest You 
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ness man would deem proper and ne- 
cessary. It is within his power to make 
such repairs and improvements as are 
necessary for the preservation and 
protection of the property; in fact it 
is his duty to do so, and he is liable 
for losses resulting through his neg- 
lect. It is a well settled rule, however, 
that an order of court should be ob- 
tained before repairs and improve- 
ments are made, especially where they 
are large and extensive. Ordinary 
prudence demands that the property 
shall be kept insured. and the taxes 
assessed against it paid. The guardian 
may incur and pay reasonable counsel 
fees when the employment of counsel 
is necessary; he may pay off mort- 
Sages or other encumbrances upon the 
Property, but ordinarily an order of 
court is necessary to the exercise of 
this power; and for the purpose of 
Preserving the estate to which the 
ward is entitled, he may pay the debts 
of a decedent from whom the ward in- 
herits. 

Expenditures should be limited to 
the income of the ward’s estate, and 
the principal may not be used except 
where the income is not sufficient to 
Provide for expenditures obviously for 
the benefit of the estate. It is gener- 
ally held that an order of court should 





A Progressive Surety and Casualty Company 

















General Casualty & Surety Cina! 


A Michigan Company for Michigan People 


ELMER H. DEARTH . . 


114 WOODWARD AVENUE, DETROIT 


Live Agents Can Secure 
Liberal Contracts Up-to-Date Policies 
WRITE US 
President 
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Southern Surety Co. 


Des Moines, Iowa 


C. S. Cobb, Pres. J.H. Huckleberry, Vice Pres. 
E. G. Davis, Secy. Jno. T. Suggs, Vice Pres. 
M. H. Cohen, General Counsel 





Capital $1,000,000 Surplus $482,067.36 





Entered in 24 States 
Writes “‘All Casualty and Surety Lines’’ 
Agents Wanted in Unoccupied territory. 





“$2,500 FOR $1.00” 


Today See, Write or Phone 


R. W. HYMAN & COMPANY 
1915 Insurance Exchange. Building, Chicago 


About the new and original CONTINENTAL AUTOMOBILE PERSONAL 
ACCIDENT policy sold at an annual premium of $1.00 to persons who buy a 
CONTINENTAL AUTOMOBILE LIABILITY policy—it’s a BIG BUSINESS 
GETTER and is sold only by the 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President © General Offices, Chicago, Ill. 





the father is physically disabled, or 
where the estate consists solely of 
property inherited by the minor from 
his mother and the father is financially 
unable to establish the child in the 
same position in life he would have en- 
joyed had the mother lived. 

In most states the statutes provide 
for a time within which the guardian 
is required to file an account or report 
of his administration. This period 
may be annually, biennially, triennially 
or whenever the court may so order, 
and such order may be made upon the 
court’s own motion or invoked by a 
party interested in the administration 
of the estate. Accounts should be 
itemized, and must be clear, complete 
and accurate. Where there are two or 
more wards the accounts must deal 
separately with their respective inter- 
ests, and in some jurisdictions separate 
accounts are required. 

The safety of the guardian demands 
that accounts be stated periodically 
and, as an eminent authority on guard- 
ianship has said, these intermediate or 
partial accounts are not so much for 
the purpose of adjudicating the rights 
and liabilities existing between the 
guardian and his ward (which is not 
accomplished until the settlement of 
the final account) as to compel him to 
furnish evidence as to the condition of 
the estate, its resources and liabilities, 
the propriety of orders for the invest- 
ment of the funds the sufficiency of 
the bond, the necessity of selling per- 
sonalty and real estate, and similar 
matters of valuable information touch- 
ing upon the safety of the estate. In 
most jurisdictions it is the custom of 
the courts to pass upon these interme- 
diary accounts, but according to the 
general rule the approval is not con- 
clusive of the correctness thereof, nor 
is it conclusive upon the ward, or the 
guardian, or the surety. In some juris- 
dictions the courts will not enter a 
decree of approval upon intermediary 
accounts until the final account is 
settled. 


When Guardianship Terminates 


The guardianship terminates upon 
the ward attaining his majority, when 





a final account should be filed and set- 
tlement made with the ward. Very 
often the respective rights of the 
guardian and ward are adjusted pri- 
vately between them, and no report 
thereof is made to the court. This is, 
however, a violation of his duties, and 
there is this distinction between a 
private settlement and one made upon 
the basis of a final account duly al- 
lowed by the court. To sustain a 
private settlement the burden of proof 
is upon the guardian to show that he 
exercised no undue influence; that the 
settlement was fair and equitable; that 
there was a bona fide transfer of the 
property to the ward; and that the true 
condition of the estate was fully and 
clearly disclosed to the ward at the 
time of settlement. Furthermore, a 
release from the ward to the guardian 
will be of no effect when the former 
acted in ignorance of his rights. A 
settlement made with a ward shortly 
after he attained his majority is sub- 
ject to close scrutiny, and the burden 
of proving absolutely good faith is 
upon the guardian. On the other hand 
the general rule is that a final account 
upon which a decree of the court has 
been rendered is conclusive upon the 
ward, the guardian and the surety 
upon his bond as to all matters prop- 
erly included in the account, and it can- 
not be attacked unless on the ground 
of fraud, accident, or mistake. 

On final settlement the guardian 
is chargeable with all the property re- 
ceived by him whether inventoried or 
not, the interest on all cash holdings 
and deposits, and with the income of 
all the real estate and investments 
controlled by him. He may also be 
charged with property which he might 
have reduced to his possession by ex- 
ercising proper diligence and prudence. 
He will be entitled to credit for his 
proper expenditures, as hereinbefore 
outlined, in the management of the 
estate, and the care, maintenance, and 
education of the ward. He will also 
be entitled to compensation for his 
services, which is frequently fixed by 
statute, or, in the absence of such 
statute, by the sound discretion of the 
court. 
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Omaha Liquor Losses Heavy 


OMAHA, NEB., Dec, 9.—Thefts of liq- 
uors from residences have recently be- 
come so numerous in Omaha that local 
‘insurance men have taken steps to in- 
corporate exception clauses in their poli- 
cies, relieving them from responsibility 
for the loss of liquors on burglar poli- 
cies. A number of companies have re- 
fused to cover such losses at all. 

“We are now seeking to adjust a loss 
by a policyholder who had a stock that 
would have given pride to an ordinary 
saloon in the old days,” said Frank Mar- 
tin of Martin Brothers & Co. “The claim 
amounts to between $7,000 and $8,000 and 
we may have to pay it. Another client 
lost $350 worth the other night—at the 
old purchase price. His policy did not 
covér the loss, but inasmuch as our 
agency had indicated to him that the 
coverage was complete, we paid the loss 
ourselves, although the insurance com- 
pany would not.” 





Wellner Heads Department 


In succession to the late F. S. Keating, 
the Fidelity & Deposit Company of Bal- 
timore has appointed Paul L. Wellner 
superintendent of its burglary insurance 
department. 





Burglary Losses Alarming 


Burglary losses have become so numer- 
ous within the last two weeks that com- 
panies are very fearful of underwriting 
results for the year. The burglary in- 
surance association tabulates underwrit- 
ing experience semiannually, but any fig- 
ures from this source will not be avail- 
able until Jan, 1, 


LIABILITY WHERE TWO 
COMPANIES COVER 

















Question.—Suppose an assured car- 








ries a specific Lloyds policy, covering 
jewelry and furs, and this policy con- 
tains the following clause: 

“In the event of loss by fire and light- 
ning, burglary, theft or larceny, this in- 
surance shall not contribute with other 
insurance covering specifically against 
such risks, except as excess insurance. 

He also carries a burglary policy with 
another company which covers burg- 
lary, theft, or larceny, blanket form, 
on his household effects, and this policy 
contains the following clause: 

“In consideration of the premium for 
which this policy is written, it is hereby 
understood and agreed that if other in- 
surance against burglary, theft. or lar- 
ceny, or holdup, from the premises in- 
sured therein, is carriea py the assured 
covering for a specific annount on any des- 
ignated articles or property, this com- 
pany shall not be liable under this 
policy for any loss of said articles or 
property so insured.” 

For example, we will say a fur coat 
is stolen, and is insured specifically 
under Lloyds contract, how should the 
loss be paid? Should the loss be pro- 
rated, or should Lloyds pay the entire 
loss? abl 

Answer.—It seems to be the opinion 
of the best adjusters that under the 
circumstances Lloyds could not be 
called upon to contribute to this loss 
as they are providing excess insurance 
and not regular cover. The language 
of the policy plainly states that Lloyds 
shall not contribute with other insur- 
ance and makes plain that there shall 
be no contribution except as excess 
insurance. Lloyds could not be called 
upon to pay the entire loss. 
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“SAFETY FIRST” 


1920 


If your plans for 1920 include a change of territory or a change of company or We have splendid territory open with general agency contract, maximum com 
a step up m solicitor to general agent— missions, for experienced and successful producers of clean records. 
This Fine Territory Is in the Following States: 
Illinois Indiana Iowa Kansas Kentucky 
Missouri Ohio Oregon Pennsylvania 
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BIG PRODUCTION DUE 
TO PUBLIC CONFIDENCE 


William A. Day Urges Necessity 
-of Combating Vice of National 
ay Extravagance 





YEAR’S RECORD REVIEWED 





Adjustment of Reserve Laws, so as to 
Supply Demand to the Fullest 
Extent, Advised 





NEW YORK, Dec. 5.—Reviewing 
the life insurance production of the 
past year, William A. Day, president 
of the Equitable Life or New York, in 
an address before the Association of 
Life Insurance Presidents, declared 
that the foundation for it was public 
confidence and that if life insurance 
as an institution is to hold its place in 
public esteem it must help combat ex- 
travagance, governmental and _indi- 
vidual, the development and manifesta- 


tions of which he took up in consider- 
able detail. 


_In connection with the record estab- 
lished during the past year he said: 


How has life insurance responded in 
these wasteful days of 1919 to the urge 
for renewed vigor in spreading the gos- 
pel of thrift? A partial answer to this 
question may be found in the estimates 
of new business for this year based upon 
information recently gathered by the As- 
sociation of Life Insurance Presidents 
from 176 companies representing 98 per- 
cent of the new business issued in 1918. 


The Gains of 1919 


In round millions, the volume of new 
insurance which life insurance com- 
panies have induced the people to take 
during the year 1919 promises to reach 
the enormous total of $7,712,000,000. This 
is $3,010,000,000, or 64 percent more than 
was written last year. It is nearly 
$4,613,000,000 more than was written in 
the year 1914, or 149 percent. When did 
any institution in the public service ever 
receive such a significant vote of con- 
fidence as the public has given life in- 
surance companies in this stupendous 
volume of new insurance? In amount it 
exceeds all the insurance outstanding in 
all the companies twenty years azo, and 
it equais over ene-fourth of the entire 
insurance in force in all companies at 
the beginning of the present year. 

It appears ‘that every walk of life con- 
tributed to this increase in life insur- 
ance protection, and it seems to have 
included all of the standard plans issued 
by the companies. : 

The gain in the popularity of insuring 
employes, through the employer, on the 
group plan is indicated by an increase 
of over 100 percent in this new business 
over last year. It is estimated that the 
dépendents of over 1,000,000 working- 
men are now protected with life insur- 
ance without cost to themselves as a 
result of the recent adoption of this pro- 
gressive idea. 


Supply the Demand! 


The growth of public appreciation of 
life insurance and the increase in the 
volume issued in recent years has been 
so far beyond tke anticipation of insur- 
ance men that the lawmakers, who 
fifteen years ago limited the volume of 
business we could do annually. may well 
be pardoned for misjudging the future. 
Subsequent legislatures have seen the 
wisdom of permitting the public to have 
more insurance by extending the limita- 
tion. 

Whether or not the present rate of 
increase continues, one thing we know— 
the public wants the insurance. There- 
fore, the volume issued is bound to in- 
crease; if not next year, it will later. 
It is our duty to help it increase until 
every insurable person in the United 
States is protected, and the law should 
aid us in doing so. 

To some insurance officers, especially 
those representing the younger com- 
panies, the prospects of an increase over 


DOUBLING OF BUSINESS 


OLD ‘PROGRAM WILL NOT DO 





Life Insurance Line That Met Needs 
Few Years Ago Is Not 
Now Adequate 





One of the companies makes some 
interesting comment on a recent rule 
promulgated by the International Life 
to the effect that owing to the tremen- 
dous influx of new business, applica- 
tions for less than $2,000 would not 
be considered. Thus there is brought 
to a head in a very forceful way the 
fact that it requires $2,000 to do the 
work of $1,000, these days. In other 
words a man should double his insur- 
ance if he expects to attain the same 
end as he did five years ago. One of 
the big talking points today in life 
insurance is the increased prices and 
the fact that a life insurance program 
of protection mapped out a few years 
ago is entirely inadequate today. Com- 
menting on this subject the North- 
western Mutual Life says: 

“We have'‘just noticed a very interest- 
ing rule promulgated by one of the com- 
panies, that owing to the large influx of 
new business no applications for less 
than $2,000 will be considered. 


Can Double Minimum Amount 


“There is considerable merit in a rule 
of this kind because with the increased 
parning power of the average individual 
fand the decreased value of the dollar, 
$2,000 today is no more than the equiva- 
lent of $1,000 a few years ago. In other 
words expressed in terms of food, clothes, 
coal, rent, etc., it requires $2,000 today 
to furnish what one-half of that amount 
would have furnished in the past. If this 
contention is correct it is perfectly logi- 
cal to double the minimum amount of 
insurance issued by the company. There 
is, of course, no immediate prospect that 
such a drastic change will be made, but 
we do feel that the agent should carry 
this thought with him wherever he goes 
and talk the larger policy to all prospects 
he formerly considered $1,000 men. 


Will Render Great Service 

“If he can convince himself of the 
reasonableness of this view he is going 
to find it comparatively easy to sell the 
$2,000 policy where formerly he would 
have sold a $1,000 policy and he will be 
rendering a greater service to his policy- 
holders as well as considerably increas- 
ing his commission income. 

“We know of several agents who early 
this year resolved to write nothing less 
than $2,000 policies. They have kept 
their resolutions and tell us that it has 
not only greatly increased the volume of 
their business but has also not lost them 
any case where the applicant originally 
intended to take not more than $1,000.” 





business does not appear as an unmixed 
blessing. Their minds are apt to turn to 
the temporary adverse influence such 
an increase will exercise upon the con- 
tingency reserve or free surplus under 
the net premium reserve system. 

The logical answer is—adjust the re- 
serve laws to meet the new situation. 
Our laws should operate to help us safely 
to insure as many people as possible 
and not to keep us away from them. 'lhis 
they can do without disturbing the pres- 
ent expense limitations or the present 
rigid state supervision which, notwith- 
standing its imperfections, has contrib- 
uted immeasurably to the safety, the 
stability and the popularity of American 
life insurance. 


Public Confidence 


A knowledge of life insurance is not 
enough; the average man, as we know, 
must be stimulated to want it. This 
stimulation came in wholesale form as 
a result of the heavy loss of life from 
the war and the influenza pandemic. 
‘There was scarcely a home in the lane 
that did not mourn the loss either of a 
relative or a friend. These twin calami- 
ties suddenly brought our people face 
to face with some of the destiny-shaping 
uncertainties and realtiies of life, which 
many had been overlooking. Coincident 
with this effective stimulus came an 
abundance of ready cash, as a result of 
war prosperity. 

This undoubtedly is the combination of 





the present enormous volume of new 





CORRECTS STATEMENTS 


—_—_——— 


McFEE GIVES SOME FACTS 





Shows How Chicago Life Under- 
writers Association Has Been 
Generous to Special Agents 





John R. McFee, one of the agents of 
the Provident Life & Trust in Chicago, 
and secretary of the Chicago - Life 
Underwriters Association, writes. ‘HE 
NaTIONAL UNDERWRITER taking excep- 
tion to an interview with one of the 
officials of the Chicago Life Insurance 
Field Mens Club, in wnich complaint 
was made that the underwriters asso- 
ciation is not functioning properly and 
that the field men do not have an op- 
portunity to express themselves as 
they desire at its meetings. 


Rate Book Man President 


Mr. McFee draws attention to the fact 
that last year E.C. Platter, of the Massa- 
chusetts Mutual, a rate book man and 
member of the Field Club was presi- 
dent of the association. Mr. McFee 
who was secretary and treasurer car- 
ried a rate book himself. 

On the executive committee last year 
were J. H. Miles, president of the Field 
Club, Edwin Austrian of the Field 
Club executive committee and now 
vice-president of the underwriters as- 
sociation; R. W. Gibson, a member of 
the Field Club, all rate book men. 
J. M. Hart, a member of the executive 
committee was also an agent. 


Complexion of Present Committee 


Mr. McFee says that on the present 
executive committee are three rate 
book men who are members of the 
Field Club, three rate book men not 
members of the Field Club, one asso- 
ciate manager, and four general agents. 
In reviewing the minutes for the 
year, Mr. McFee calls attention to the 
participation of the rate book men in 
the proceedings in a very conspicuous 
way. At the meetings where there 
were no set speakers, members of the 
Field Club and other rate book men 
freely took part. Mr. McFee states 
that at one of the meetings, President 
Platter specifically appealed to the 
membership to give suggestions as to 
the character of meetings they desired. 
H. C. Coffeen of the Northwestern 
Mutual, a member of the Field Clup, at 
this meeting declared that all the meet- 
ings had been effectual and that there 
was merit in the variety. 


Given Ahundant Opportunity 


At some of the meetings Mr. McFee 
opened the discussion and took an ac- 
tive part. In his letter to this paper 
he refers to each meeting specifically, 
showing that the field men have been 
given a very generous part of the time 
and the inference is that it is their 
fault if they have not grasped the op- 
portunity freely given them. In con- 
clusion Mr. McFee says: 

Certainly the minutes show a keen de- 
sire to serve the rate book man. The 
secretary was re-elected against his pro- 
test unanimously. He consented to con- 
tinue the strenuous work of the office 
because of what he considered to be a 
real endorsement of his work of the pre- 
ceding year. He is ready to retire at 
any time. Of course, if the members of 
the Field Men’s Club are confident that 
the interest of the rate book man is not 
safe in the Life Underwriters’ Associa- 
tion of Chicago, it is their privilege to 
discourage the now insistant desire to 
increase the membership in that body. 


Says Charge Is Unjust 


But the implication of the article in 
The National Underwriter, which has 
provoked this communication, seems to 
the writer unfair and unjust. For one, 
I feel we must have harmony or it were 
better to disband. Few of us are opposed 
to the platform of the Field Men’s Club. 
What they desire, the majority of us 
wish. But the business of life insurance 
is controlled by home office direction. If 





(CONTINUED ON PAGE 15) 


a rate book man must work under a 


VALUABLE ADDRESSES 
FOR LIFE PRESIDENTS 





Reconstruction Problems Form 
Chief Topic at Annual Conven- 
tion in New York © 





URGE POPULAR INTEREST 





President McClench Declares Every 
Policyholder Is Vitally Affected 
: by Legislation 





NEW YORK, Dec. 5.—A program 
of unusual merit, with reconstruction 
problems as the. central theme 
throughout, marked the 13th annual 
convention of the Association of Life 
Insurance Presidents, which closed 
here today. The attendance was un- 
usually large. 

The chairman of the meeting, Wil- 
liam W. McClench, president of the 


Massachusetts Mutual Life, struck the 
keynote for the gathering by declar- 
ing that “every policyholder in all our 
companies has a very direct interest in 
the legislation to. be enacted by con- 
gress with respect to the railways of 
the country” and with other matters 
now before that body, the proper solu- 
tion of which will vitally affect the 
wellbeing of the people of the land. 


Mental Attitude Important 


Speaking upon “Mental vs. Material 
Reconstruction” Dr. Nicholas Murray 
Butler, president of Columbia Univer- 
sity, declared that the mental attitude 
of the people was of far greater mo- 
ment than the material, for if the 
former was biased the latter must of 
necessity be so as well. 

In the opinion of Sir Henry Dray- 
ton, Canadian minister of finance, the 
already cordial relations existing be- 
tween the two great American com- 
monwealths could be still further im- 
proved by the life insurance companies 
of the United States investing more 
freely than they have done thus far in 
the securities of Canada, particularly 
in its farm mortgages, the reliability 
of which would be officially vouched 
for. An extension of trade between 
the two countries and the free invest- 
ment by each.in the securities of the 
other would, he asserted, tend greatly 
to overcome the present abnormal ex- 
change rate, and would redound to the 
profit and satisfaction of both people. 


Transportation Problems Discussed 


American life insurance companies 
are large holders of the securities of 
steam and electric railways, hence the 
association members listened with un- 
usual interest to the addresses upon 
these particular industries by men 
peculiarly qualified to speak thereupon. 
Gen. Guy Eastman Tripp, chairman 
of the board of directors of the West- 
inghouse Electric & Manufacturing 
Company, reviewed the deplorable 
condition to which the street railways 
of the land had been reduced through 
the mistaken policy adopted by state 
and municipal governments, and 
frankly asserted that unless remedial legis- 
lation were enacted and that immedi- 
ately,—the great majority of the street 
railways would be forced into receiver- 
ships. Indeed many‘have already met 
such fate. 

In like manner the plight of the 

(CONTINUED ON PAGE 14) 





general agent, I do not deem it wise to 
be hostile to the general agent. Cer- 
tainly, as I see it, it is sure to breed un- 
happiness: to oppose what one’s company 
wishes, and unhappiness is a real deter 
rent to life underwriting success, 
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UNION CENTRAL LIFE 
REPORT IS ADOPTED 








Company’s Practices in Some Re- 
spects Criticised by Commis- 
sioners’ Convention 





NEW YORK GIVES VIEWS 


——— 


Separate Memorandum Showing Find- 
ings of That and Other Depart- 
ments Is Filed : 





NEW YORK, Dec. 9.—After dis- 
cussing in executive session the result 
of the examination of the Union Cen- 
tral Life of Cincinnati last July, by 
representatives of the states of Con- 
necticut, Minnesota, North Carolina, 
Oklahoma, and Virginia, the general 
investigation being directed by Actu- 
ary S. H. Wolfe of this city, the Na- 
tional Convention of Insurance Com- 


missioners at its mid-winter meeting 
here, adopted this resolution: 


Would Remedy Certain Matters 


The company. has paid substantial and 
equitable dividends to its policyholders 
and has shown commendable promptness 
in the settlement of its policy claims. Its 
books and records have been accurately 
kept, but your examiners desire to sum- 
marize certain facts, the details of which 
have been pointed out in the body of this 
report, which in their opinion should be 
remedied. 

1. The practice of using the invest- 
ment machinery of the company for the 
purpose of making investments for offi- 
cers, members of their families or other 
indivduals or corporations should be dis- 
continued, 

2. The payment of a salary and com- 
mission to a director of the company for 
company investments made through him 
is a practice which is in violation of the 
statutes of at least one of the states par- | 
ticipating in the examination and is to be 
condemned, 

3. The present method of accepting 
commercial paper for premiums should 
be entirely changed in order that insur- 
ance may not be furnished to one policy- 
holder for less cash than the same pro- 
tection is furnished to another. Whether 
or not this is a technical discrimination 
is submitted to the departments for 
opinion, but it is apparent to your ex- 
aminers that an actual discrimination be- 
tween policyholders does occur. 

The New York Insurance Department 
is in sympathy with all the matters con- 
tained in the foregoing report, except 
such as appertain to the legality of stock 
issue and the necessity of advisability of 
going back to the beginning for the pur- 
pose of making a complete and accurate 
apportionment as between the partici- 
pating and nonparticipating departments. 


New York Department’s Memorandum 


._ In connection with the above the 
New York department filed the follow- 
ing memorandum, which expressed the 
views of certain other state represen- 
tatives as well: 


Without passing on the desirability of 
constantly increasing the capital stock 
of a life insurance corporation, doing a 
participating business solely, the follow- 
ing statement of facts, it seems to me, 
cannot be ignored: 

1. The legality of the increase of capi- 
tal stock has been decided by the courts. 

2. Any technical irregularity in the 
Procedure increasing the capital stock, 
even if important enough to affect the 
legality, can be questioned only by stock- 
holders. By accepting the new stock and 
dividends thereon stockholders are 
estopped from questioning, the legality 
of the steps taken. 

3. Any questioning of the accounting 
prior to 1907 is useless, as such account- 
ing cannot change the status of the two 
funds in view of the decision of the Ohio 
courts, 


4. Any complete and fair accounting to 


date would undoubtedly show that the 


participating policyholder had been un- 


playing a keen interest as to the 
Federal estate and state inheri- 
tance taxes to be collected on the 
estate of the late Henry C. Frick, of 
Pittsburgh. Mr. Frick’s estate is said 
to be in excess of $200,000,000. The 
computation of the federal estate tax 
is easy; $50,000 alone will be exempt, 
not considering the possible exemp- 
tion of $40,000 life insurance, if any 
such existed payable to individual 
beneficiaries. It is said Mr. Frick left 
art treasures to the value of $40,000,- 
000. and the collection will go to the 
public. If the collection goes to the 
public by Mr. Frick’s will, it may be 
contended that its value will be exempt 
under the provisions of the inheritance 
tax laws of some states, as to public 
and charitable bequests. 

* * * 


Without, however, considering this 
question, of the balance of Mr. Frick’s 
estate for distribution, as shown by the 
final account in the probate court 
which shall: have jurisdiction of the 
estate and the appraisement of his 
real estate over which the probate 
court may not have jurisdiction, be 
$200,050,000, the federal estate tax will 
be $49,169,000. This enormous sum 
must be paid in cash within a year. 
How much depletion will result to the 
estate from possible sales of assets to 
raise the cash is problematical. 

ae 


As to the state inheritance taxes 
they will be levied not against the es- 
tate as an entirety but against the 
interests taken by heirs, and distribut- 
ed, if no will exist, or taken by de- 
vises and legates if there be a will. 
The statutory exemption under the 
state laws will apply to the interest of 
each taker. In some _ states, like 


INHERITANCE TAX ON FRICK ESTATE 


t BY JOHN R. McFEE 
M bey life insurance men are dis- 











Illinois, the interest will be reduced by 
the amount chargeable to it of the 
umount of federal estate tax. Each 
state will tax the property in its juris- 
diction and some states will not per- 
mit the deduction for federal estate 
tax, which the law of Illinois allows. 
Mr. Frick’s heirs will get out more 
easily in’ Illinois than in other states, 
notably in Wisconsin. 
* * * 

At one time, and provably still, Mr. 
Frick was said to be the owner of the 
New York Life building in Chicago. If 
he died seized of title to that property 
this may be the result: The property is 
fairly worth probably about $3,000,000. 
If one heir or devisee takes it the state 
tax will total more than if several take 
it. Assuming its value to be $3,000,000, 
after crediting the pro rata federal 
estate tax on that amount, one taker 
will pay $195,000 to Illinois. But if the 
share of the Federal tax be $301,500 on 
a full valuation for that property of 
$3,050,000, then the value taxed in IIli- 
nois would be $2,748,500. The tax on 
the latter valuation to une taker would 
be $173,995. If, however, three takers 
became the owners of the Illinois 
property, they would not pay one-third 
of the tax which one must pay. 

A single interest of $1,050,000 would 
be taxed in Illinois at $55,100, a single 
interest of $500,000 at $17,000. So the 
greater the number of takers the less 
the states will likely collect. But the 
federal tax will be the same whatever 
be the number of takers. It seems 
reasonable to say that the state taxes 
will be about one-fourth as much in 
the aggregate as the federal tax. It 
is not apparently an extravagant esti- 
mate to say that the Frick estate must 
pay some $60,000,000 in taxes, perhaps 
$2,000,000 or $3,000,000 less if the art 
collection escapes taxation. 





(a) All income earned by the assets 
Should be divided in proportion to the 
respective interests of the participating 
and nonparticipating policies in such as- 
sets. Any division giving one fund less 
than the total amount earned favors the 
jother fund. Any division of the income, 
therefore, on the basis of the interest 
factor used in declaring dividends, inas- 
‘much as this factor was uniformly less 
‘than the amount earned is incorrect and 


funds would be unfair. 


in proportion to the assets. 
grossly unfair to old business. 


of such endowment. 


such factor applied to either the assets 
of the participating or nonparticipating 


(b) A large portion of the unallocated 
expenses from 1907 to 1912 were divided 
This is 
The 
eighteenth year of a 20-year endowment 
would pay about twenty-five times as 
much toward expenses as the first year 


management of the company care to 
take advantage of it. 

Officials of the company who were 
present were John D. Sage, first vice- 
president; Louis Breiling, treasurer; 
E. D. Haines, auditor, and E. E. Hard- 
castle, actuary, all of Cincinnati, and 
Robert Ramsey, general counsel, of 
New York. All remained over for the 
life presidents’ meeting, before which 
Mr. Breiling had a paper on farm 
loans. 


Dryden Made Superintendent 
John F. Dryden, 2nd, has been ap- 
pointed superintendent of the Prudential 
at Washington, D. C. He became con- 





interested. 


‘was earned. 


appear as it is earned. 


earned. 


above referred to. 
Under these circumstances, 


participating policyholder, which 


Companies, New York State. 





duly favored with following particulars: 


This method would 
never be permitted against a fund in 
which participating policyholders were 


(c) The only absolutely correct method 
to divide interest received is on the basis 
of mean assets of the year the interest 
This gives each fund its 
share in the income as its interest may 


Owing to the facf that its investments 
are either in real estate mortgages or 
policy loans, the Union Central Life car- 
ries over as due or accrued a consider- 
able more than 55 percent of its interest 
In view of this fact it would 
appear that the company’s method of 
dividing income received on the basis of 
initial assets is more favorable to the 
participating funds than the’ method 


inasmuch 
as nobody would have the legal right to 
change the funds at this time, even after 
a complete accounting, and, also,.as in 
our opinion, any fair and complete ac- 
counting would result in a loss to the 
the 
New York department is opposed to, 
there can be no benefit to anybody by 
reopening the question now or hereafter. 

Nelson B. Hadley, Chief Examiner Life 


It is probable that a hearing upon 
the subject will be given the officials 
of the Union Central Life, should the 


nected with the company in Sept., 1919, 
after graduating from Yale University. 
He started on a course of instruction at 
the home office and then entered field 
work as an inspector. Part of 1916 he 
was acting superintendent in Elizabeth, 
N. J., where his father, President Forrest 
F. Dryden, had served in years gone by 
soon after he started his career with 
the Prudential. Young Dryden entered 
the American Red Cross service, thus 
participating in the war activities. On 
his return he went to the home office 
and is now given a permanent position as 
superintendent. He is a young man of 
fine ability and training, inheriting many 
of the qualities of his father and grand- 
father. 


Instructions on Juvenile Insurance 


AUSTIN, TEX., Dec. 9—Woodmen of 
the World officials in conference here 
with Commissioner Briggs were in- 
structed as to the law’s requirements in 
the matter of writing juvenile insurance. 
Commissioner Briggs made it plain that 
fraternal insurance must be confined to 
members of the order and to children 
whose maintenance and support mem- 
bers of the order are responsible. Some 
of the Woodmen agents had been. writ- 
ing persons who were not initiated and 
children whose parents or guardians were 
not members of the order. This practice 
must be stopped and illegal policies can- 





COMMISSIONERS WILL 
MEET AT SALT LAKE 


Utah City Wins Over Los Angeles 
as Place of Holding Convention 
Next Year 


NO ACTION ON ETHICS 


Special Committee to Formulate 
Measure Calculated to Improve 
Soliciting Conditions 





NEW YORK, Dec. 5.—With the 
adoption of the report covering the 
latest examination of the Union Cen- 
tral Life, offered by the committee on 
examinations, the mid-winter gather- 
ing of the National Convention of In- 
surance Commissioners concluded its 
sessions. A number of the commis- 
sioners left at once for their homes, 
while others stayed over to attend the 
meeting of the Association of Life In- 
surance Presidents, and to take up with 
company executives here matters in 
which they were peculiarly interested. 
All of the meetings of the commission- 
ers were well attended; the important 
business in hand earnestly considered 
and a number of questions of high con- 


cern to the insurance field finally dis- 
posed of. 


Spring Meeting in Chicago 


A spring meeting of the Convention 
will be held at Chicago, while the an- 
nual gathering will be in Salt Lake 
City, which won over Los Angeles. 
Commissioner Donaldson of Pennsyl- 
vania hopes the 1921 meeting will take 
place in Harrisburg, and is already 
campaigning to that end. 

The commissioners. by a _ divided 
vote endorsed the plan for amortiza- 
tion of fixed interest bearing securities 
for all classes of insurance companies. 
Superintendent Phillips of New York, 
who with three other members of the 
committee presented a minority report 
opposing the plan, announced that 
amortization of securities, so far as 
New York was concerned, would be 
allowed only by life insurance com- 
panies. 


Ethies Code Not Adopted 


While strongly condemning the 
twisting-of policies, stealing of agents 
and other demoralizing field practices 
in life insurance, the Convention as a 
whole was unwilling to adopt in its en- 
tirety the code of ethics of the Na- 
tional Association of Life Underwriters, 
but compromised through referring 
the entire subject to a_ special 
committee with instruction to formu- 
late a measure that will make for im- 
proved soliciting conditions not only 
among life agents, but among casualty 
and fire men as well. Commissioner 
Mansfield of Connecticut frankly de- 
clared his approval of part-time agents, 
while Superintendent Phillips of New 
York had grave doubts as to whether 
any act tending to define the period 
of time one should devote to any 
special line of business would be con- 
stitutional. 


Charles E. Knight Resigns 


Charles E. Knight, superintendent of 
agencies of the Capitol Life of Denver, 
.has resigned his position with that com- 
pany, to take effect Jan. 1. Mr. Knight 
thas not made any statement as to what 
his future connections will be. 


Clifford L. McMillen, general agent of 
the Northwestern Mutual Life at Milwau- 
kee, has been elected to membership in 





celled with refund of premium. 


the Rotary Club of Milwaukee. 
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H. W. JOHNSON 
President 


CENTRAL LIFE INSURANCE COMPANY 


OF ILLINOIS 


OTTAWA, ILLINOIS 


has recently been admitted to the 
State of Michigan, and is desirous 
of securing on a general agency 
basis, the services of one or two 
men who are well acquainted with 
the insurance business of that State, 
who have demonstrated organiza- 
tion ability coupled with character 
and standing, and who are capable 
of handling large territory. There 
is a good position for the right man 
who wants to establish himself in a 
life job with a company that has 
$27,000,000 of business in force 
and assets of $3,000,000, and one 
that has neither ‘‘a scandal behind 
it nor a cloud ahead of it’. We are 
not bidding for men satisfactorily 
established with other standard 
companies. Look us up in the 
“books”, and if you can fill the 
specifications, write us. 


W. F. WEESE 
Vice-President 


S. B. BRADFORD 
Secretary 











ERNEST J. STEVENS, Manager 















































































Chicago’s Finest Hotel 
WHERE INSURANCE MEN MEET 


ment and comfortable accommodation. 


ping place for the busy man. 






ce) 
Room with detached bath - = © = §2 


Connecting rooms and suites as desired 


for one or two persons. 
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tel la Salle | 


La Salle at Madison Street, Chicage 


a" | 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 


cated at the center of the insurance 
district it is the most convenient stop- 


7" 
ee == 





to $3 per 
m with private bath © - = = $8 to$6per 
TWO PERSONS 
Room with detached bath © + - o $3 to $s 
Rooms with private bath © = e = to 


All rooms at $5 or more are the same price 


Hotel La Salle gives more for the price 
than any other hotel in Chicage- 














TWISTING DISCUSSED 


CHICAGO LIFE MEN CONFER 





Have Not Yet Arrived at a Decision 
as to a Declaration of Principles 
on Subject 





Chicago general agents met again 
Tuesday of this week to discuss fur- 
ther the declaration that is Being pro- 
posed concerning twistige. The life 
men are endeavoring to formulate a 
set of principles to. guide thage in the 
business who are Gitting to follow 
them. A few more general agents have 
been added at each conference and the 
matter further gone over with them. 
This has delayed final action but the 
life men felt that it would be wise to 
travel slowly and get a few more peo- 
ple interested each week. Naturally 
there has been much controversy as to 
how far the general agents were will- 
ing to go in the premises. It has been 
difficult to arrive at a definition of 
twisting. Some desired to endeavor to 
eliminate all sorts of twisting includ- 
ing policies lifted where there had 
been criticism of a company, familiarly 
known as twisting due to “knocking.” 
Others felt that this was going too far 
as it would mean that agents could 
not criticize or compare companies. 

Many feel that term business should 
not be included in the declaration of 
principles and further hold that when 
it comes to endowments the declara- 
tion should be limited to enable such 
policies to be changed where it seemed 
to the best interest to the insuned, 
provided the amount of the face of the 
policy is left with the original com- 
pany at a lower premium form. Furth- 
er meetings will be held to discuss the 
subject. It seems certain that certain 
definite ends can be achieved. Those 
participating in the conference are 
greatly encouraged. 


Order of Puritans’ Plight 


The insurance department of Pennsyl- 
vania has asked permission to take over 
the affairs of the Independent Order of 
Puritans, a fraternal which has outstand- 
ing over $14,000,000 of insurance, and 
also asked for an injunction restraining 
the officers from transacting any busi- 
ness or to dispose of any of its assets. 

Judge Reid granted a rule on the de- 
fendant to show cause why the insurance 
commission should not take over the 
affairs of the company, and also granted 
the injunction restraining the officers 
from doing business or from disposing 
of its assets. 

The rule is made returnable Dec. 31. 
The defendant company was granted a 
charter on Feb. 13, 1903. 

In the petition presented it is alleged 
that the Puritans has transferred or at- 
tempted to transfer substantially its en- 
tire property, or business, by virtue of a 
certain agreement between it and the 
American Guaranty, a Delaware cor- 
poration, assigned to Alfred T. Stevens, 
and it has been found that after an ex- 
amination that the continued existence 
of said contract and operation thereunder 
places the order in. such condition that 
its further transaction of business under 
and in accordance with the provisions of 
the contract will be hazardous to its 
policyholders, its creditors and the pub- 
lic. 


Duryea Prepares Course 


J. B. Duryea of Duryea & Finley, 
general agents of the Penn Mutual at 
San Francisco, read a paper at the 
72nd anniversary~ convention of the 
Penn Mutual last May on the subject 
of “What Do We Need?” He laid 
great stress on the education of agents. 
Mr. Duryea has prepared a compre- 
hensive course of instruction, being in 
twelve lessons under the title “First 
Lessons of Life Insurance.” The 
Duryea & Finley general agency has 
had these lessons printed for its own 
use but is giving the other general 
agents of the company an opportunity 
to join in the expense. They are sell- 
ing copies simply to cover the cost of 








‘printing. Mr. Duryea is a man who 


believes in proper training of agents 
and in getting out these lessons he has 
used splendid discrimination. 


PLANS FOR DRIVE IN THE EAST 





President Edwards Holds Conference 
in New York With Leading 
Association Officials 





NEW YORK, Dec. 9.—Plans for in- 
creasing interest in the work of the 


National Association of Life. Under- 


writers and for enlarging the member- 
ship of the organization were consid- 
ered at a gathering of leading life men 
here Saturday. J.-Stanley Edwards of 
Denver, president of the National As- 
sociation, was in attendance and par- 
ticipated freely in the discussions, as. 
he had previously at similar gatherings 
in Chicago and St. Louis. Others pres- 
ent at the meeting were: Louis F 
Paret, president Philadelphia Associa- 
tion; George G. Mullings, representing 
the Connecticut State Association; 
Paul Alexander of Albany; x 
Aggas, president Springfield, Mass., 
Association; J. Everett Hicks, presi- 
dent, and R. W. Moore, chairman Ex- 
ecutive Committee, Boston Associa- 
tion; Franklin W. Ganse, secretary, 
and E. M. Ensign, corresponding sec- 
retary, National Association; Frank E. 
Brodnax, Columbia, S. C.; J. C. Bris- 
tow, president Richmond, Va., Asso- 
ciation; S. S. Voshell, Charles Jerome 
Edwards, Robert L. Jones and Edward 
J. Sisler of the New York Association. 

The desire of the life men is to in- 
crease the present membership of the 


* National Association by at ieast 100 


percent before the close of the fiscal 
year, and they are very confident that 
this will be done. Those vitally con- 
cerned in the effort promise to devote 
at least three full days to a personal 
canvass for members, after working 
out a detailed campaign. 

Each of the state or district organi- 
zations pledged to the movement has 
been assigned a percentage of new 
members expected of it. The complaint 
thus far has been that the allotments 
were not sufficiently large, so confident 
are the association men of their ability 
to secure accessions to the roll of the 
parent organization, once the advan- 
tages to be derived from membership 
are clearly set forth to prospects. Dur- 
ing his stay in New York, President 
Edwards spoke before the Association 
of Life Insurance Presidents and also 
addressed members of the Life Under- 
writers Association of New York at 
their November-December meeting to- 
night. 


Commissioner Uses Ethics Chart 


DENVER, COLO., Dec. 9—Recently in 
a certain insurance trouble in Virginia 
the commissioner of insurance of that 
state settled the matter with the aid of 
the chart of ethics of the National Asso- 
ciation of Life Underwriters. A short 
time ago J. Stanley Edwards, president 
of the association, received the follow- 
ing letter from Commissioner Button of 
Virginia: 

“Dear Mr. Edwards: I trust that my 
ruling may be the means of bringing 
about similar action on the part of the 
other commissioners. Anything I can do 
to aid you in enforcing compliance with 
the chart, I certainly will do.” 





Greatest Inheritance Tax Case 


The death last week of H. C. Frick, 
understood to be the third wealthiest 
man in the United States and whose for- 
tune is estimated at $200,000,000, will 
bring up an interesting question as to 
inheritance taxation. As yet the figures 
are not available, but it will be inter- 
esting to see just how much the Frick 
estate pays to the federal government 
and the various states under the inheri- 
tance tax laws. 


Nebraska Life Business 


OMAHA, NEB., Dec. 9—Legal reserve 
life insurance written in Nebraska during 
the first 11 months of this year aggre- 
gates $366,891,152, according to feu 
compiled by the bureau of publicity 
the Omaha Chamber of Commerce. 
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know. They are all different. 
That is individuality. 





Think of any 20 life insurance companies. Many of 
them are very much like the rest of them. They issue the 
same kinds of policies, with the same kinds of benefits and 
the premium rates vary only a little. ‘Their agency con- 
tracts are pretty much the same in their general terms. 


Then think of the Lincoln Life. It issues its policies 
just a little bit sooner (51% are mailed the very day the 
applications come in).” It rejects just a few less. You 
remember the old saying, “One in every nine cannot get 
Life Insurance.” That implies a 11% rate of rejection. 
Or in other words, that policies are issued upon only 89% 
of the applications submitted. 


Lincoln Life agents get policies upon 96% of their 
applications. 


When you take a contract with the Lincoln Life you 
are connecting yourself with a company that is different— 
in short, with a company that has individuality. 


Ohio, Michigan and Indiana life insurance agents 
would do well to investigate our proposition at this time. 


LINCOLN NATIONAL LIFE INSURANCE COMPANY 


FT. WAYNE, INDIANA 


Doing business in seventeen Northern States from Pennsylvania to California 
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Now On the Last Lap 


WE are now on the last lap of the year. 
The year 1919 has been a most excellent 
one for life insurance people. It has been 
a record-breaking year. Every man who 
could not sell life insurance in 1919 had 
better retire from the business. All the 
conditions have been favorable to big pro- 
duction. The men who are industrious, 
alert, competent and on the job have no 
complaints to make. 

There are still about three weeks left in 
which business can be produced. Much 
should be made of this end-of-the-year 
period. There is no need of putting on 
high pressure. Agents do not have to talk 
price. They do not have to give conces- 
sions. 

There are some end-of-the-year sugges- 
tions that can be used to advantage in 
soliciting insurance. We note that the 
EguitasLe of New York has gotten out 
some business pointers for the last few 
days which are practical. For instance, 
those who have been paying for their 
Victory bonds on the government install- 
ment plan and under most of the plans 
offered by the banks now have their pay- 
ments completed and can begin purchasing 
something else. Interest coupons for the 


Commissioner Brown’s Address 


TuE address of JosEPpH G. Brown, in- 
surance commissioner of Vermont and 
president of the NATIONAL CoNVENTION of 
INSURANCE COMMISSIONERS, before the 
AssoctaTIon OF Lire INSURANCE PRESI- 
DENTS, at its recent convention in New 
York, which is printed in the casualty 
section of this issue, is worthy of the at- 
tention of all insurance men, in whatever 
line they may be engaged. Mr. Brown 
stated that he would not confine himself 


Determination to Win Succeeds 


An agency manager said the other 
day that he would rather see in the 
new agents a determination to win 
than almost any other characteristic. 
There naturally must be persistence, 
knowledge and courage in any branch 
of salesmanship, but when it comes to 
selling insurance there should be a 
superabundance of these qualities. This 
manager said that he felt that the same 
amount of effort expended in selling 
insurance would bring as large, if not 
larger, reward than selling almost any- 
thing else. The trouble with many 
agents is that they do not spend suffi- 
cient time in their work. They are 
puttering around with something else. 
Naturally a man must have a cam- 
paign mapped out and have fixed 
methods. He should not run wild, so- 


first Liberty loan are due Dec. 15. These 
payments might well be invested in life 
insurance. Many employers give bonuses 
or gifts in money at Christmas time. 
There could be no better employment for 
such money than life insurance. There 
is an opportunity to interest others in giv- 
ing policies as Christmas presents, espe- 
cially where payments can be made on the 
income plan, providing for a stated-sum 
of money to be given at Christmas time. 
Companies writing group insurance have 
a good talking point in havipg em; 
ployers buy group insurance for their 
employes at this time of the year. 

Another interesting feature*is that in- 
terest coupons are made payable Decem- 
ber 15, or Jan. 1. In the farming com- 
munities the farmers are now selling grain 
and other farm products. The holiday 
business this year is very heavy. Mer- 
chants are selling goods in large quan- 
tities. The insurance man can well use 
the closing days to teach an impressive 
lesson and to show the prospect that time 
is fleeting and that the opportunity for 
securing full protection should be grasped 
while it is at hand. Such an occasion 
should not be neglected. 


to life insurance alone, as he believes that 
what affects one line of insurance, di- 
gectly or indirectly, affects all, and that 
the attack of the radicals upon insurance 
is likely to be upon the branch most 
easily affected, whether life insurance, ac- 
cident insurance or workmen’s compensa- 
tion. 

He showed conclusively that the state 
insurance idea is of Prussian origin, and 
entirely socialistic in its tendency. 


liciting here and there without a defi- 
nite goal. However, some men work 
their system too hard and lack initia- 
tive. Many agents are content to fol- 
low along all lines and to travel in 
beaten paths. The ones that make the 
greatest success are pioneers seeking 
new worlds to conquer, and new ways 
to do old things. . 


Every man looks with suspicion upon 
any plan necessitating his giving you 
money. The way to dissipate suspicion is 
to prove to a man that he is making a 
mistake if he does not give his money. 


A REAL salesman is one part talk and 
nine parts judgment, and he uses the nine 
parts of judgment to know when to use 
one part of talk, 


Richardson Brothers of Denison, Ia., 
general agents for the Bankers Re- 
serve Life, will write this year nearly 
$850,000 life insurance, among Iowa 
business men and farmers in the ter- 
ritory. This firm is composed of G. R. 
Richardson, who was insurance officer 
with the government and spent twelve 
months at different camps in the 
United States, and Carl B. Richardson 
perhaps is better known as former 
state agent of the Franklin Fire of 
Philadelphia. 


C. A. Seaton; of Contin; Til, district 
agent of the Equitable Life of New 
York, has personally paid for over 
$700,000 since January 1, working in 
conjunction with his partner, J. H. 
Fitzgerald. These men have in force 
in the county about $5,000,000 of busi- 
ness. The county has 65,000 people. 
Mr. Seaton qualified last year for the 
Half Millon Dollar Club and Mr. Fitz- 
gerald for the Quarter Million Club. 


Dan H. Holton, general agent of 
the Penn Mutual Life at Huntington, 
W. Va., has made:a very unusual selling 
record this year. His agency has 
charge of a limited territory in south- 
ern West Virginia and eastern Ken- 
tucky. During the current year, the 
territory under Mr. Holton’s super- 
vision will produce about $4,000,000 of 
new business, the. premiums on. which 
will be $125,000. A very small part of 
eastern Kentucky has been developed 
so that practically -all of the business 
secured this year has been written in 
Huntington, Parkersburg, Logan ard 
Bluefield, W. Va. Next year the agency 
will do development work in the coa! 
fields of Kentucky. There are about 12 
full time men attached to the office who 
have written about $2,000,000 of busi- 
ness this year, the other $2,000,000 being 
paid for by Mr. Holton personally. Of 
the total business written approxi- 
mately 2 per cent was on the term plan. 


Jacob A. Jackson, insurance journal- 
ist and statistician, who has been man- 
ager of the literary department of the 
Mutual Life of New York since 1902, 
will retire Dec. 31, and will be suc- 
ceeded by Stewart Anderson, who has 
been his associate during the last year. 
Mr. Jackson’s connection with the 
Mutual Life will continue, the only 
change being that he will be relieved 
of the burden of management. Mr. 
Jackson has reached the age of 71, and 
by his long and arduous service has 
fully earned his retiresnene under the 
company’s rules. 

In 1893 Mr. Jackson joined the Prov- 
ident Life & Trust as its general agent 
for Iowa. In 1900 he began the publi- 
cation of the “American Journal of 
Life Insurance” at Des Moines. It 
was subsequently merged with the 
“Chicago Independent,” under the 
name of the “Life Insurance Indepen- 
dent,” and Mr. Jackson became asso- 
ciated with N. H. Weed, then and now 
the publisher. He was editor of this 
publication for several years, continu- 
ing in that capacity for some time 
after the “Independent” removed to 
New York. 

In 1902 Mr. Jackson entered the 
service of the Mutual Life as manager 
of its literary department. Under his 
editorship the company’s agency bulle- 
tin, “Points,” became one of the best 
known and most valued company pub- 
lications in the country. Mr. Jackson 
has published several books which are 
known and used by field men every- 
where in the country, and has lectured 
on life insurance at a number of uni- 
versities and crore. 


Edward D. Duffield, who has been 
elected president of the Association of 
Life Insurance Counsel, is vice-presi- 
dent of the Prudential ‘and is one of 
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EDWARD D. DUFFIELD 
New Head of Life Counsel 


country. Mr. Duffield has — high 
rank in his profession and has made 
a special study of insurance law. He 
is a graduate of Princeton University 
of the class of 1892, and is a son of 
the late Prof. J. T. Duffield, long head 
of the mathematics department of that 
institution. * 


' Fred L. Gray of Minneapolis, head of 
the Fred L. Gray Company, casualty un- 
derwriters in that city, has sent out in 
pamphlet form “The Story of Group Life 
Insurance,” it being a series of letters 
that he wrote to concerns that could qual- 
ify as purchasers of group insurance. Mr. 
Wray puts into understandable form a 
big human interest story, dealing with the 
relations of employer to employed and 
shows that group insurance can be made 
the tie that binds. The letters form up- 
to-date and telling arguments for group 
life insurance. Mr. Wray is one of the 
leading insurance men in the Northwest. 
His firm is northwestern manager of the 
London Guarantee & Accident. He is 
prominent in the Minnesota Insurance 
Federation, the National Council of In- 
surance Federations and the National As- 
sociation of Casualty & Surety Agents. 


O. S. Carlton, president of the Great 
Southern Life of Texas, is spending 
ten days or two weeks in "the hills west 
of Austin recuperating and resting. A 
comfortable camp has been established 
and a pack of fine hounds are kept for 
the many exciting chases through the 
hills. Wolves, foxes, wild cats, rac- 
coons and other animals abound and 
much sport is being had. Last week a 
giant timber wolf, larger than the 
largest dog, was captured. The dogs 
put up a great fight. 

While in Austin for supplies recently 
Mr. Carlton said the Great Southern 
will not entirely remove its general 
offices from Dallas to Houston but will 
maintain part in both places and that 


Life of Dallas-Houston. The hyphen- 
ated designation will be used, he an- 
nounces, 





Illinois Life’s Convention 


The annual convention and banquet of 
the Green Signal Club of the Illinois 
Life, being composed of Illinois repre- 
sentatives of the company, will be held 
at the Hotel La Salle, Jan. 3. Superin- 
tendent of Insurance Fred W. Potter of 
Illinois has accepted an invitation to ad- 
dress the convention. The Green Signal 
Club membership is based on not less 
than $36,000 of new insurance written 
and paid for on the annual basis within 
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LIFE COMPANIES’ PART 
IN FARM DEVELOPMENT 





Union Central Treasurer Shows 
Importance of Farm Mortgage 
Investments 





LOANS ARE ON INCREASE 


Total Amount Outstanding Is Over 
$4,000,000,000—Annual Investment 
Placed: at $500,000,000 





NEW YORK, Dec. 5—The great part 
played by the life insurance companies 
of the country in agricultural develop- 
ment through investment in farm mort- 
gage loans and the increasing import- 
ance of that branch of the business 
was pointed out by Louis Breiling, 
treasurer of the Union Central Life of 
Cincinnati, which pays especial atten- 
tion to that class of investments, in 
an address before the Association of 
Life Insurance Presidents. He said in 
part: 


In the phenomenal growth of the life 
insurance business in America the enor- 
mous assets of the companies have exer- 
ciséd a tremendous influence upor the 
country’s development—particularly ag- 
ricultural development. This is evi- 
denced by the increasingly large volume 
of life insurance money, invested in farm 
loans. 

Farm Loans Increasing 


The percentage of total assets in- 
vested in farm loans is not known be- 
cause official statistics group city loans 
and farm loans under the Single head, 
“Real Estate Morigage Loans,” but ori- 
ginal statistics contributed by the com- 
panies do show that life insurance coum- 
panies in the two-year period ending 
Dec. 31, 1916, increased their farm mort- 
gage investments from $655,000,000 to 
$845,000,000, and for the two-year period 
ending Dec. 31, 1918, the companies in- 
creased their farm mortgage holdings to 
more than $1,000,000,000. 

The increase for the two-year period 
last mentioned would doubtless have been 
exceeded to the extent that life insurance 
companies financed the war through pur- 
chase of Liberty and Victory bonds. A 
reliable estimate shows that life insur- 
ance companies collectively purchased 
over $500,000,000 of United States gov- 
ernment bonds. 

Life insurance companies which either 
in whole or in part invest their annual 
increase of assets in farm loans are not 
only true to the interests of their policy- 
holders, but also are of inestimable serv- 
ice to the country at large in contribut- 
ing to the agricultural development by 
stimulating increased production of the 
necessities of life—food and clothing, 
grain and meat for food, hides for shoes, 
wool and cotton for clothing and hemp 
for rope to strangle the I. W. W.’s and 
Bolshevists. 


Readjustment Next Step 


Now that the world war is over, al- 
though our country escaped destruction 
of property, it is followed by an indus- 
trial economic and financial readjustment 
period on account of the tremendous 
economic changes wrought, just as the 
civil war was followed by a reconstruc- 
tion period when>a- great part of our 
country was devastated. In the read- 
justment process, the requirements of 
agriculture necessary to permanent im- 
provement command consideration, The 
extending of credit to farmers for such 
burposes affords a legitimate field for 
farm loan investments. : 

“Safety First” is the paramount re- 
quisite in any line of investment. The 
Security for the farm mortgage is the 
land itself, as it yields the revenue; not 
the perishable improvements, which are 
merely adjuncts. 


Guard Against Inflated Values 


It is of vital importance to guard 
against inflated land values by determin- 
ing the intrinsic value from a productive 
Standpoint, primarily based on average 
crop production and prices for a period 


, of ten years or more, and not on tem- 


porary prices—high or low—abnormally 
high since the war, and at the same time 
not unmindful that soil and climate con- 
ditions, marketing facilities, as well as 
general environment and general condi- 
tions, are important factors governing 
intrinsic land value. 

There is a good deal of discussion just 
now as to whether it is good judgment 
te buy land at the present high levels 
of value. Many contend that prices are 
too high and predict a reaction, and that 
land will not make a proper return on 
the investment when the present high 
crop prices go down. Others contend 
that values determined by the yield and 
earning power of the land properly culti- 
vated, under normal conditions, are not 
yet near those justified, supporting their 
contention with the assertion that when 
a farm yields a good living and pays for 
itself in fifteen or twenty years it is con- 
sidered. a good investment. 

The United States department of agri- 
culture recently declared that there is 
no sound economic reason for many of 
the sudden and violent changes in valua- 
tions, such as have been experienced in 
the last year, as they are doubtless 
transactions of speculators and not of 
farmers. 


Over $4,000,000,000 Outstanding 


The total amount of farm loans out- 
standing is estimated over $4,000,000,000, 
while the annual loans are stated as 
$500,000,000. 

The making of loans on security of 
farm mortgages requires a reliable and 
experienced field organization, as well 
as an efficient office organization, as the 
greatest care must be exercised at every 
step of the transaction from its incep- 
tion to its consummation—in fact, until 
the investment or loan has been repaid. 
Preliminary to entering a new state, the 
investment laws should be carefully con- 
sidered in order to ascertain whether or 
not they admit of making an indisputable 
title in the borrower easy and sure. of 
establishment, and recovery under fore- 
closure in case of default prompt and 
inexpensive, and do not interpose,;,to 
delay recovery cf debts or release the 
debtor in any way from his just debts, 
or are inequitaple in any other respeci. 
Then the agricultural development and 
its possibilities should be studied and 
whether or not the values are stable with 
upward tendencies. 

After the general territory has been 
actermined and the undesirable spots 
eliminated—every state, county or even 
township does not contain uniformly 
good land—then each individual farm 
should be carefully scrutinized and its 
value determined. 


Personal Element Important 


Another important factor is the per- 
sonal element—the ambition, energy, re- 
sources and financial trustworthiness of 
the farmer are very important in a large 
measure in determining the question of 
success or failure on a given farm—and 
as a safe loan is a loan profitable to the 
borrower as well as to the lender, it is 
important that the loan be for some pro- 
ductive purpose and not to finance old 
Gebts of doubtful origin or buying of 
nonproductive property. 

The farmer is most optimistic. He ex- 
pects to pay his debt out of a marvelous 
crop in a few years, and naturally wants 
a short-term loan, but experience forces 
him to realize that he must work on 
the basis of an average rather than an 
exceptional crop. Therefore, what the 
farmer needs is a long-term loan with 
liberal prepayment privileges, particu- 
larly amortized as to principal—the lat- 
ter free from renewal worries or ex- 
pense. 

This is demonstrated by fifty-two 
years’ experience in a life insurance com- 
Many which has always invested the 
larger proportion of its assets in mort- 
gage loans. In fact, the amortization 
plan is simply an evolution of its ex- 











perience. 

Originally it made farm loans for one, 
three or five years, then five years, and 
as the greater percentage of five-year 


for ten years, and, since July, 1915, has 
made them for twenty years, amortized 
as to principal. 


Amortized Loan Popular 


The popularity of the amortized loan 
among the farmers is attested by the 
fact that up to date 7,616 farmers have 


most $30,000,000. ; 


ecutive staff of which I have the honor 
to be, has always invested the greater 
proportion of its assets in mortgage loans 
on farms, and curing its history of fifty- 
two years has made 104,331 loans to 





loans were renewed, it then made them ' 


secured amortized loans, aggregating al-. 
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A GOOD NAME 


IS THE HIGHEST INHERITANCE 
IN LIFE 


A GOOD RECORD 


IS LIFE’S NOBLEST AMBITION 


A name and a record go hand in hand in the Cen- 
tral Life Assurance Society of the United States 
(Mutual) 


CENTRALIZE 


The Company is centralized in the 
heart of the healthiest and wealthiest 
section of country in the world. The 
Company has centralized its efforts in 
producing a substantial and efficient 
insurance service to policyholders and 
q agents. ; 

The Company has more than doubled 
its volume of business in force each five- 
year period since its organization and 
this year is almost 200% ahead of last 
year in written business. 

The interest earnings since the or- 
ganization of the Company have stood 
with the highest interest earning com- 
panies in the country. 

The seasonal changes and the climatic 
conditions of the Mississippi Valley are 
productive to good health. This Com- 
pany has the majority of its business 
in this territory and this is one reason 
for our unusually low mortality record. 

It is a special privilege to represent a 
Company with a name and a record like 
this. 


Centralize Your Efforts and 
Opportunities — 


THE CENTRAL LIFE OFFERS 


Unequalled Opportunities 
| - to Agents for 


| 1920 















































ASSURANCE SOCIETY 
OF THE UNITED STATES (MUTUAL) 
DES MOINES, IOWA 


GEO. B. PEAK, President 
HOME OFFICE: Central Life Bldg. 
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iA The Prudential Insurance 
] Company of America 


Forrest F. Dryd H Offi 
Protein mas N. J. 


Incorporated Under the Laws of the State of New Jereey 












YOU ARE INVITED— 


To consider the advantages of becoming identified with 
the selling forces of the Missouri State Life Insurance 
Company. 


The expansion’ program of 1920 calls for doubling our 
** agency force. 
This will mean opportunities for capable men. 


MISSOURI STATE LIFE INSURANCE COMPANY 
HOME OFFICE: SAINT LOUIS 


M. E. Singleton, President 














THE FIGURES SPEAK 
for THEMSELVES 


Agencies Producing 1909 1914 1919 


$200,000 and over............. 7 18 47 
$300,000 and over............. 6 10 38 
© $400,000 and over............. 3 6 29 
$500,000 and over............. 1 1 23 
$906,000 and over............. 0 1 13 
$1,000,000 and over............. 0 1 12 
$1,500,000 and over............. 0 0 4 
$2,000,000 and over............. 0 0 2 
$3,000,000 and over............. 0 0 2 
$3,500,000 and over............. 0 0 f 


There is room for a few more good men in this growing Agency organization. 


The Guardian Life Insurance Company of America 
50 Union Square, New York, N. Y. 
For a direct Agency connection, address: 
T. LOUIS HANSEN, Vice-President and Agency Manager 

















For Contracts and Territory, Address 
H. M. HARGROVE ~- President 


Beaumont, Texas 

























farmers, amounting to $222,811,111.66, se- 
cured by mortgages on 15,475,790 acres— 
‘an average loan of $2,135.62 to a bor- 
rower and at $14.40 per acre. The total 
loss upon the investment of $22,811,111.66 
during the contingencies of fifty-two 
years has been $179,639.10—slightly 
more than one-tenth of 1 percent. 


Companies’ Experience Favorable 


That other companies have had equally 
favorable experience with farm loan in- 
vestments and have satisfied themselves 
that they possess the two éssentials of 
an ideal investment—sound security and 
demonstrated earning power—is_ evi- 
denced by the increasing trend toward 
‘farm loans. According to the latest avail- 
able statistics, based upon data furnished 
by most of the American life insurance 
companies and estimates as to those 
companies which have not furnished the 
statistics, life insurance,companies dur- 
ing 1917 and 1918 increased their farm 
mortgages in round figures from $845,- 
000,000 to over $1,000,000,000, a net in- 
crease of about $155,000,000. 3 

One hundred and fifty of the companies 
reported their farm mortgages by states. 
These companies hold about 94 percent 
of all such loans made by American life 
insurance companies, distributed as fol- 
lows: New England states, $32,000; Mid- 
dle Atlantic states, $955,000; Central 
Northern states, $143,280,000; South At- 
lantic states, $29,735,000; Gulf and 
Mississippi Valley states, $37,444,000; 
Southwestern states, 264,977,000; North- 
western. states, $446,324,000; Pacific 
states, $26,638,297. 

Notwithstanding over $500,000,000 ad- 
vanced by American life insurance com- 
panies to the United States through 
channels of Liberty and Victory bonds 
to meet national requirements for money 
and material generally, necessitated by 
the war, too much emphasis cannot be 
placed on the fact that the life insurance 
companies of the United States are now 
the most important of all _ private 
agencies making farm loans in this coun- 
try, as they today stand back of Ameri- 
ean agriculture to the extent of more 
than $1,000,000,000, and, with an increas- 
ingly larger proportion of the policy- 
holders’ funds being invested in farm 
loans, the life insurance companies will 
be a leading and positive factor in the 
agricultural readjustment from war to 
peace conditions. 


Growth of Field Men’s Club 


The Chicago Life Insurance Field 
Men’s Club is growing by leaps and 
bounds. Eighty new members were 
taken in at the recent meeting. H. C. 
Coffeen of the Northwestern Mutual is 
chairman of the membership committee 
and the members in the various agencies 
are acting as recruiting agents in lining 
up the eligibles in their offices. The as- 
sociation expects to have 300 members 
in a few weeks. E. C. Platter of the 
Massachusetts Mutual is chairman of 
the legislative committee. J. H. Miles 
of the Union Central is chairman of the 
publicity committee and Edwin Austrian 
of the Northwestern Mutual is chairman 
of the committee on office agency asso- 
ciations. The membership consists of 
full time life insurance men, 


Won’t Bar New York Life 


PHOENIX, ARIZ., Dec. 9.—Following 
the hearing of a complaint based on the 
company’s refusal to pay a contested 
claim, the state corporation commission 
held that the New York Life should be 
allowed to continue its business in this 
State. The commission found that the 
evidence did not warrant revocation of 
the company’s license, but reserved an 
incidental decision concerning the com- 
pany’s literature. On the advice of the 
attorney-general’s office, the commission 
held that its power to revoke the com- 
pany’s license, at the present status of 
the situation, covers only the pdint of 
the company’s financial rating, which is 
conceded to be good. 


Grace Allowed On War Premium 


MADISON, WIS., Dec. 9.—The Wiscon- 
sin supreme court has decided that the 
heirs of Francis Carlson, deceased, who 
reg ko eigen: of the United States, 

en ed to his ins 
the Scandia Life. pibesalletsesy thes 

His policy required the payment of 
additional premiums under military 
service. It also allowed a grace of 31 
days for making the payments. He had 
not paid the additional premiums at the 
time of his death, but contention was 
made by the heirs that the 31 days’ grace 
‘period should be allowed. The company 
lost in the lower court and appealed, but 





the supreme court affirmed the 
of the trial court. _— 
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UNIFORM METHOD OF 
VALUATION DISCUSSED 


Frederic P. Withington Favors 
Preliminary Term Plan With 
Some Modifications 


AGREEMENT IS DESIRED 


Argument Advanced That Adoption of 
Illinois Standard Would Mean 
Least Disturbance 


The trend of opinion among actu- 
aries who are best equipped by long 
experience to render judgment in the 
matter of reserve valuation standards 
seems now to be that the time has 
come for a general agreement, by rep- 
resentatives of all life insurance com- 
panies on a uniform basis and stan- 
dard of such valuation and the adop- 
tion of a system which shall be less 
rigid and more consistent with actual 


modern conditions, particularly with 
reference to the expense of acquiring 
business, according to the view ex- 
pressed by Frederic S. Withington, 
consulting actuary of Des Moines,.Ia. 

In that connection Mr, Withington 
says: 

Majority on Preliminary Term 


?Difference of. opinion regarding the 
method and extent of modification of the 
“net level premium” standard are, of 
course, inevitable, but it would seem to 
be wise to recognize the fact that a 
large majority of the companies, without 
regard to size or age, are now operating 
under one standard, which is the prelim- 
inary term, modified according to the 
provisions of the Illinois law; that state 
having been the first to adopt this stan- 
dard. It is also the fact that most of 
the states which have, within the past 
dozen years, enacted statutes prescribing 
minimum reserve valuation standards, 
have followed the Illinois basis and 
imethod. It would seem to be the part of 
wisdom to agree upon a standard which 
would create the least general disturb- 
ance and involve the least expense and 
alteration of existing law, and, therefore, 
have the best chance of general adop- 
tion and which would encounter opposi- 
tion from the least number of companies 
er legislatures. 

I believe that no general agreement 
can be reached unless the entire sincerity 
of the advocates of any existing system 
of valuation is fully recognized, 


Defects in All Standards 


I think no one will claim that any of 
the methods or standards thus far de- 
-vised or in use are without defects. The 
laws of the states which have adopted 
the Illinois minimum standard need 
change in the matter of reserve valuation 
of endowment policies with premium pe- 
riods longer than twenty years. This, I 
think, is generally acknowledged because 
a valuation of such policies in strict ac- 
cordance with the law results in a re- 
serve which is higher than by the “net 
level premium” method. The simplest 
way to meet this condition would be to 
allow full preliminary term reserve on 
all endowments with premium payment 
periods longer than twenty years, and 
this would not result in an abnormal 
margin for expenses. The state of Michi- 
gan has gone a step further than this 
nd allows full preliminary term for en- 
dowment policies with twenty annual 
premiums, which has always seemed to 
me to be going rather too far. 


Objections to “Select and Ultimate” 


There are objections to the “select 2nd 
ultimate” principle (which has been en- 
acted into law only in the state of New 
York), which will be recognized by actu- 
aries who have had occasion to apply it 
to unusual forms of policies. 

It has also been found in practice that 
the “select and ultimate” standard, as 
prescribed by the law of New York state, 
does not give sufficient margin for ex- 
penses. While a further liberalization 





by the “select and ultimate” method, as 
suggested by Mr. Rhodes, would give 4 
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Applications for Agencies 
in Wisconsin to be dated 
January 1, 1920, will now 
be considered. 








19,712 LEADS 


distributed Fidelity field men in 1918— 
the result of our direct mail ae This is agency 
co-operation en a vast scale and why we are 


a erga inne ~ ye 
The Fidelity operates in 40 states. Full levei ast 
promiom reserve basis. lly insurere 
since 1878. Insurance ia force over $158, 


A FEW AGENCY OPENINGS FOR THE RIGHT MEN 


THE FIDELITY MUTUAL LIFE 


INSURANCE COMPANY, PHILADELPHIA 
Walter LeMar Talbot, President 


ee 
FEDERAL UNION LIFE 
' Insurance Company 





and would be pleased to send a copy to every 
Life, Fire and Accident Agent in 
Ohio, Illinois and Kentucky 








ALWAYS A PLACE FOR 
DEPENDABLE AGENTS 


Those who can not only write applications 
but deliver are energ: in their 
methods. positions are ready for such 
men. 


Union Mutual Life Insurance 


Company 
Arthur L. Bates, President, Portland, Maine 


Address ALBERT E. AWDE 
t+) 
1 W. Madison Se “S*™ Cricago, Ill 
4 











THE PEOPLES LIFE 
INSURANCE CO. 


Now convert- 
ing Industrial 
policies to 
Ordinary. 
Splendid op- 
portunities for 










good men. 
Address 
ELON A. NELSON 
President 
Home Office Building CHICAGO 
Chicago 














larger expense margin, it seems evident 
that it would not relieve the situation, as 
far as the difficulty of applying this 
method to odd forms of policies is con- 
cerned. 


Ohio and New Jersey Laws 


The modification of full preliminary 
term valuation in use in the state of 
Ohio, which is based upon the whole life 


‘policy instead of the 20-payment life (as 


in Illinois), is perhaps the most actuar- 


, ially consistent method now in use, but it 


is open to objection on account of the 
fact that it does not aHow a sufficiently 


,large margin for expenses, particularly 


en 20-payment life policies, except in the 
case of the ordinary life policy. The 
Ohio statutes also allow the valuation of 
endowments with premium periods of 
twenty years ‘and longer by the full pre- 
liminary term method. This latter pro- 
vision is not, from an ‘aétuaries point of 
view, strictly consistent with the plan 
of modification of preliminary term re- 
serve on the whole life basis. 

The standard in the state of New Jer- 
sey, and enacted into law only in that 
state, allows full preliminary term for 
ordinary life and an arbitrary deduction 
from the reserve by the “net level pre- 
mium” standard, for the first six policy 
years. While this method is much more 
simple than the “select and ultimate” 
method, in application to various forms 
of policies, it gives, measured by the IIli- 
nois standard, insufficient margins for 
expenses. 


Moir’s Views Quoted 


It has been argued by those who ad- 
vocate adherence to the rigid “net level 
premium” reserve standard, that a devia- 
tion from it will result in depriving pol- 
icyholders of a portion of their equity in 
the matter of surrender values. On the 
contrary, such conservative actuaries as 
Henry Moir have expressed themselves 
strongly against the payment of the 
existing scale of surrender values by the 
companies which base their reserves on 
the “net level premium” system. I be- 
lieve that if other actuaries of the same 
high standing were equally frank in the 


_expression of their beliefs in this matter, 


it would be found that they entirely 
agree with Mr. Moir. I think it will bé 
generally acknowledged that the pay- 
ment of these excessive surrender val- 
ues has the undoubted effect of increas- 
ing the tendency to lapsation of policies 
and that the policyholder receiving them 
is obtaining more than his true equity, 
and, thereby, an injustice has been done 
to persistent policyholders. The adoption 
of less rigid. and more flexible reserve 
standards has tended and will tend to the 
correction of this evil. 


Calls Illinois Standard Sound 


In view of the above and based on long 
and close observation of results under 
the Illinois standard of reserve valua- 
tion, I unhesitatingly express the opin- 
ion that that standard, with the slight 
change generally recognized as desirable, 
is sound, sufficiently conservative and 
equitable to policyholders, reasonable and 
adequate in the matter of expense mar- 
gins, comparatively simple in operation 


}and would cause, if generally adopted, 


the least disturbance of existing condi- 
tions in all companies than any other in 
use and tested by experience. I believe 
that, for several reasons, it would be to 
the advantage of the larger eastern com- 
panies if they adopted a modified stand- 
ard of reserve valuation on new busi- 
ress. I regard the fears of some as to 
the disturbing effect of such adoption to 
be groundless, by reason of the decreased 
rate of mortality on account of more im- 
proved methods of selection of risks and 
a better average rate of interest realized 
on investments. Of course, the general 
adoption of a minimum standard would 
not mean that the use of a more rigid 
standard would not be allowéd. 


Situation in Massachusetts 


The opposition to any modification of 


the reserve standard in Massachusetts, 
for instance, seems to be based upon a 
fear that it will permit the organiza- 
tion of new companies in that state. I 
hkelieve that insurance men of the broad- 
est experience recognize the fact that the 
multiplication of companies is one vause 
of the increased volume of new business 
written by the older companies, and it 
seems to be a fact, demonstrated by sta- 
tistics, that those states which have the 
largest number of companies produce the 
biggest volume of new business; this 
being true of aH companies in such 
states. The operation of new life com- 
panies (of course, among these I in- 
clude only those established upon a sound 
basis), simply results in a wider adver- 
tising and a fuller appreciation of the 
value of life insurance. 








THE OHIO NATIONAL LIF 
~ INSURANCE CO. 


: 


‘CINCINNATI, OHIO 


- “ALBERT BETTINGER, President 
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THE COMPANY WITH THE BIG SURPLUS 


Management Progressive, Yet Conservative 
Complete Protection Low Cost Policies 


$5,000.00 20 Payment Life Pro- 


the Following Benefits: 


$ 5,000.00 death from natural causes 


10,000.00 death from accidental 
causes 


per week for temporary 


disability 
50.00 per month for life for total 


permanent disability and the face 
of the policy at death 


Premium age 30, $175.34 


JO, 
the Rate of $8,000,000 New Business in 1919 


mea Openings in Ohio, Kentucky, West 


Michigan 
Address in confidence if desired 


T. W. APPLEBY 


Secretary-Agency Manager 
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IN FURTHERANCE OF ITS IDEAL 


OF 


‘‘Professional Public Service’’ 


Connecticut Mutual 
Insurance Company 


IS PUBLISHING ITS REVISED 


Educational Course 


IN TWO BOUND VOLUMES 


FOR THE USE OF ITS AGENTS 
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HE Farmers National Life In- 


| surance Company of America 
has openings for general and local 
agents in lowa, Illinois and. | 
Indiana. Address the compatiy,” 
Farmers National Life Building. 
Chicago, Illinois. 

















EXCELLENT OPPORTUNITY for Reliable, Energetic men to 
represent us in the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY OF COLORADO 


THOS. F. DALY, President 
DENVER, COLORADO 














J. Uehling, Secretary 


The “Giant of the West’» 




















Southland Life Insurance Co. 


DALLAS, TEXAS 
The Progressive Company of the South 





HARRY L. SEAY, President 








We write all forms of up to date life and accident policies, issuing more than twenty 
different policies in each department. We are looking for a responsible man for 


TOLEDO, OHIO 


We have over two hundred life policies in force in Lucas County. The Company 
will get behind a producing General Agent. If you believe you are the right man, write. 


The Gem City Life Insurance Co. Dayton, Ohio 
I, A. MORRISSETT, Vice-Pres. and Gen’l Mgr. 








The Masonic Mutual Life Association 


Of the District of Columbia 
Chartered by Special Act of Congress, March 3, 1869 
The Security of the Old Line 
The Economy of the Fraternal 


Select work, with big returns to high class representatives. For terms 
an.i territory, write to 


WM. MONTGOMERY, President and Gen. Mgr. 
New Masonic Temple Washington, D. C. 























Very Few Life Insurance Men Make Good Without 0.0 


SYSTEM 


The Systematic Salesmanship Outfit will provide 
you with a good system. Write THE NATIONAL 
- UNDERWRITER, 1363 Insurance Exchange, oO 

Chicago, for particulars. oo 























NEWS ABOUT 
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JOHN HANCOCK DIVIDEND CUT 








Modification Is Announced as Result 
of Claims from War and 
Influenza 





As a result of the great excess of 
payments for death elaims catised by 
the influenza and the war during 1918 
and the first half of 1919, the John 
Hancock Mutual Life has announced 
a modification of its dividend scales for 


"1920. The distribution of surplus or 


dividends for the ordinary and inter- 
mediate branch policies for 1920, while 
still substantial, will represent a reduc- 
tion from the 1919 scale. In the weekly 
premium branch no cash distribution 
whatever can be made, but the present 
plan of mortuary additions in this 
tranch will be continued for 1920, so 
as to make all death payments equal 
in amount for each unit of premium. 

The degree of reduction to the sur- 
plus distribution represents roughly 
the expense which each branch suffers 
from excess payments of the epidemic 
and war claims, which totaled approxi- 
mately $6,250,000 greater than the nor- 
mal death claim payments. War con- 
ditions have increased taxes and many 
other expenses. With the possibility 
of recurrence of the influenza and the 
uncertainty as to the future values of }) 
railroad bonds, the company considers 
that the building up of surplus re- 
sources seems necessary. The result is 
that the policyholders will temporarily 
be called upon for a somewhat higher 
net cost. The John Hancock holds, 
however, that under existing condi- 
tions the present scales of compensa- 
tion for the workers in the institution 
must at least be maintained at this 
time. 

The new dividend schedules are as 
follows: 


New Policies, Premium Rates, rage secs A ——. Values and all Changes in 
and “Little Gem,”’ Published Annually in 4) 7 PRICE. $1.50 and $3.00 respectively. 





e “Unique Manual-Digest” 














——o 


a considerable advantage in operating 
under this plan for the reason that, 
knowing the applicant’s occupation he 
will be able to immediatély quote & rate 
without referring to the home office and 
having to wait until the policy is writ- 
ten and returned before the rate can be 
quoted to the assured. The use of groups 
or classifications is a new departure in 
life insurance, although the casualty 
companies have been basing their acci- 
dent and health rates on this idea for 
some time. 








Prudential 


The Prudential has not as yet settled 
the question of dividends for 1920. 





Ohio State Life 


The Chio State Life has not yet decided 
its dividend schedule for 1920. 





_ Occidental Life 
The Occidental Life of Los Angeles, 
Cal., which ceased issuing participating 
business on Dec. 31, 1917, will continue 
}the same dividend schedule for 1920 on 
‘its participating business which it has 
used during 1919, 





American National of Texas 

A child’s 20-year endowment increas- 
ing policy has just been issued by the 
American National. This policy carries a 
yearly increasing death benefit until the 
total is $1,000 and matures for this 
‘amount at end of twenty years. The 
_premium for ages one to fourteen is $42 
and the guaranteed cash and paid-up 
values are the same as the rae 20- 
year endowment at age 21. 

The company is announcing a new pol- 
icy form called the ordinary life perfect 
protection policy. This policy contains 
a double indemnity clause and also a 
total disability clause which provides for 
waiver of. premium and a monthly income 
‘of $10 per month during the total .dis- 
ability period without deduction from the 
policy at maturity. The total premium 
per $1,000 for age 35 is $25.55. 








Ordinary Life 
———Issues of—————- 

Age Prem. 1919 1918 1917 1916 1915 1914 1913 1912 1911 1910 1909 1908 
Rae $17.52 $1.75 $1.75 $1.80 $1.85 $1.85 $1.90 $1.90 $1.95 $2.00 $2.00 $2.05 $2.10 
25 19.6 1.85 1.90 1.90 2.00 2.00. 2.05 2.10 2.15 2.20 2.20 2.30. 2.30 
E 2.15 2.20 2.30 2.30 2.35 2.45 2.50 2.55 2.60 
2.45 2.50 2.55 2.60 2.70 2.75 2.85 2.95 3.05 
> 2.80 2.90 2.95. 8.05 3.15 3.25 3.40° 3.50 3.65 
; 8.35 3.45 3.60 3.70 8.85 4.00 4.15 4.30 4.50 
00 4.15 4.35 4.55 4.75 4.90 6.15 5.380 5.50 5.75 
20 5.45 5.65- 5.90 6.15 6.40 6.65 6.95 7.20 17.45 
7.40 .7.70 8.00 8.30 8.65 9.35 9.65 10.00 
10.25 10.70 11.05 11.50 11.90 12.25 12.65 12.95 13.30 





20-Payment — 


ues of. 


1917 1916 1915 ieit 1913 1912 1911 1910 1909 1908 


$2.30 $2.35 $2.35 $2.45 $2.50 $2.60 $2.65 $2.75 $2.80 
5 2.45 2.50 2.55 2.65 . 85 5 3. 


3 4.80 
3.95 4.10 4.25 4.45 4.60 4.75 4.90 5.10 
3.85 4.00 4.15 4.30 4.45 4.65 4.80 6.00 5.15 5.35 
4.15 4.30 4.50 4.70 4.85 5.05 5.20 540 5.60 5.80 
5.15 5.85 5.55 5.75 5.95 6.15 6.35 6.55 
6.20 6.40: 6.65 6.90. 7.15 7.40 7.60 7.75 





Security Mutual Changes 


Announcement is made by the security 
Mutual Life of Binghamton, N. Y., that 
the company will, on Jan. 1, include in 
all of its policies a total permanent dis- 
ability clause and a double indemnity 
clause, both of which will be liberal in 
their terms, In addition, the company 
has devised a plan for writing risks that 
were formerly not acceptable. The com- 
pany has prepared a complete classifica- 
tion of all occupations establishing four 
groups. Every applicant will be placed 
in one of the four groups, and if the oc- 
cupation is of a rather hazardous char- 
acter a higher rate will be charged. The 
four. classifications will appear in the 
rate book. 

It is felt that the salesmen will be at 


Connecticut General 


It has just been learned that the Con- 
necticut General Life reduced its an- 
nual dividend schedule, except in the case 
of first year dividends, June 1 of this 
year. The company says that it has 
not been its custom to declare dividends 
on a yearly basis but rather to continue 
the current schedule until such time 4s 
conditions warranted a change... Owing 
to the heavy mortality loss it. continued 
its old schedule the first five months of 
1919. Then taxes and other expenses 
showed an upward trend and the mortal- 
ity rate was higher than usual. The 
company states that it had in mind a re- 
currence of the epidemic and it finally 
decided to adopt a revised schedule ef- 
fective June 1. 
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| WITH INDUSTRIAL MEN | 


IMPORTANT INDUSTRIAL CASE 

















Kansas Supreme Court Holds Same 
Forfeiture’ Rules Apply as for 
Ordinary Life 
TOPEKA,. KAN., Dec. 9—The 
Kansas supreme court handed down 
last week an important decision rela- 
tive to industrial insurance. It was a 
rule that industrial insurance is prac- 
tically the same as life insurance and 
that the policies cannot be forfeited 
except upon the:same notice that.is re- 
quired of life companies. Kansas has 
a law which prohibits the forfeiture of 
insurance policies except upon a writ- 
ten notice. The Metropolitan Life 
wrote an industrial policy for Alice M. 
McCollum of Clay Center. She died 
shortly after a monthly premium had 
become due and was not paid. The 
company refused to pay the $200 be- 
cause it claimed that the policy had 
been forfeited for non-payment of the 
premium. The company admitted that 
it had sent no notice as it would send 
to the holder of an ordinary life con- 
tract and contended that industrial 
was different from ordinary life. The 
court, however, took a different view 

and ordered the insurance paid. 





Metropolitan Veterans Elect 


CINCINNATI, O., Dec. 10—Cincinnati 
chapter of the Veterans’ Association of 
the Metropolitan, at its annual meeting, 
elected Charles A. Tozzer, cashier of the 
Cincinnati office, under A. F. Sommer, to 
represent it. at the annual meeting in 
New York in January. 

The Metropolitan Veterans’ Association 
includes all men in the company employ 
who have been with it 20 years or more. 
Considering the size*of the local field, 
Cincinnati has an unusually large pro- 
portion of men among the veterans, A 
number of them have been with the 
company 25 years or more. Mr. Sommer, 
head of the Cincinnati office, is one of 
these. He received notice the other day 
that the company had recorded his 25th 
anniversary on Dec. 3, and was asked to 
send in his service medal (gold) in order 
that the 25-year bar might be attached 
and a diamond setting put in the medal 
itself, 





Western & Southern Appointment 


CINCINNATI, O., Dec. 10—The Western 
& Southern announces the appointment 
of A. C. Lafferty, superintendent for sev- 
eral years at Terre Haute (Ind.), to suc- 
ceed F. P. Kennedy, resigned, as superin- 
tendent at Indianapolis. 





Law & Roberts to Advance 


It is understood that Law & Roberts, 
district agents of the Northwestern Mu- 
tual Life at Clarksburg, W. Va., will, on 
Jan. 1, be promoted to general agents, 


with headquarters at Wheeling, W. Va., | 


succeeding C. B. & W. M. Taylor, who 
are being transferred to Philadelphia at 
that time. Announeement of the new ap- 
pointment through official sources is ex- 
pected to be made public shortly. 

Law & Roberts are regarded as among 
the most successful district agents in 
the Northwestern field force. The firm 
has earned a place in the Marathon Club 
for several years. Membership is limited 
to agents who write 100 or more lives a 
year. The production of Law & Roberts 
this year is in excess of $2,000,000. 


Texas Actuary to St. Louis 


J. L. Mims, actuary of the Texas de- 
partment, has gone to St. Louis, Mo., for 
the hearing on the examiners’ report on 
the International Life and the proposi- 
tion for the International to relinquish 
the American Home Life for its return 
to Texas to be absorbed by the Great 
Southern Life. Mr. Mims will represent 
Commissioner George W. Briggs of 
Texas, who was unable to attend. The 
other two commissioners who will par- 


ticipate will be those of Missouri and 
Illinois, 


Wisconsin Life Annual Meeting 


The annual meeting of the Wisconsin 
Life at Madison, Wis., will be held Mon- 
day, Jan. 12, according to official notice 
issued by Secretary N..M. Frey. 





s 








Batis fe or — 
DETROIT LIFE INSURANCE COMPANY 


The Leading Michigan Company 


for the fourth consecutive year led all Michigan Companies in new paid-for business issued in Michigan in 
1918. Over $3,800,000 new business paid for last year. Now has $13,500,000 in force. ; : 

A number of counties are open for General Agents and we invite Michigan men to investigate this op- 
portunity. We write Participating and also Non-Participating Insurance, Double Indemnity and Disability. 


Write Direct to 


. E. O'BRIEN, President * ©\0 
Home Office, Blessed Building 








DETROIT, MICHIGAN 

















Indiana National Life Insurancé Co. 
INDIANAPOLIS 


WE AIM TO GIVE THE FULLEST SERVICE TO ALL WITH WHOM WE HAVE RELATIONS 


Our policy contracts are liberal and modern, having many Our Home Office is helpful: our agents are pleased with 
features that appeal to agents and prospects. the treatment accorded them. 


WE PAY OUR AGENTS WELL WHO DESERVE WELL 
For Territory and Agency Contracts Address C. D. RENICK, President 











George Washington Life Insurance Company 


Our 20 Pay Endowments at Ages 60, 65, 70 and 75, and our Monthly 
' Income Coupon Bond Policies are growing in popularity. We are 

also writing all standard forms at low premium rates. A few attract- 
ive Agency openings are now available in the state of Ohio. For 
particulars address 


Cc. B. BEAUMONT, State Manager, 2205 E. 83rd St., Cleveland, Ohio 














Peoples Life Insurance Company 


Frankfort - - - - - - - Indiana 


$ 1,000,000 
10,000,000 


Assets - - - - 
Insurance in force 


Of course we want salesmen 
Of course we will pay the right kind well. 


Nor do we consider former life insurance experience absolutely 
necessary, in order to succeed with us. 

If you are loyal, enthusiastic and industrious we will stand 
back of you. 


E. O. BURGET, 
Secretary. 


W. A. IRWIN, 
Supt. Agents. 











WANTED 
MANAGERS FOR IMPORTANT DISTRICTS IN OHIO — INDIANA — ILLINOIS — MICHIGAN 
As Good as We Can Make Them. 


Any one of the above is an absolutely first class opportunity. If your record is clean and you can 
furnish evidence of your ability as a Personal Producer, your application will be considered. 


SECURITY LIFE INSURANCE COMPANY OF AMERICA 
The Rookery, Chicago 


Guaranteed Low Cost Policies. 


O. W. JOHNSON, President S. W. GOSS, Vice-Pres. and Agency Mgr. 














Pioneer Life Insurance Co. || HOTEL WISCONSIN 


of America KANSAS CITY, MO. Big Hotel of Milwaukee 
Organized 1907 John W. Cooper, President s HEADQUARTERS for INSURANCE MEN 
500 Rooms-400 with Bath 











EVERYTHING NEW BUT THE NAME 
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‘WAR RISK CONFERENCE | : 


‘LEGION OFFICIALS TO CAPITAL 


| 


Col. Cholmeley-Jones Calls in State | 
Commanders of War Veterans’ 
Organization 








WASHINGTON, D. C., Dec. 9.— 
The conference of state commanders ‘ 
of the American Legion called by Col. 
Cholmeley-Jones, director of the Bu- 
reau of War Risk Insurance, to meet 
in Washington Dec. 15 and continue 
for three days, promises to have a de- 
cided influence on the future of the 
government insurance enterprise, as it 
will tend to clarify the attitude of the 
soldiers themselves toward the gov- 
ernment’s plans and enlighten congress 
as to the wishes of the men for whose 
benefit the bureau was established. 

The purpose of. the conference, as 
announced by the director, is to con- 
sider all matiers affected by resolu- 
tions passed by the nationai conven- 





tion of the legion concerning the 


relations of the bureau to former serv- 
ice men and their beneficiaries and de- 
pendents. Dissemination of instruc- 
tions as to how claims may be made 
complete at the start, and needless cor- 
respondence eliminated, is one of the 
objects of the conference. 

It is expected that members of the 
committees of the house and senate 
which have to do with war risk insur- 
ance matters will be in attendance at 
some of the sessions of the conference. 


Recommendations, of Legions 


The report of the committee on war 
risk insurance, adopted bythe national 
convention of the American Legion at 
Minneapolis, made the following rec- 
ommendations to congress: 

1. Pass the Sweet bill, passed by the 
house and pending in the senate, which 
provides increased compensation for dis- 
abled men; extends the classes af per- 
sons to whom insurance may be payable, 
including the insured’s estate; provides 
payment of converted insurance in a 


‘lump sum, or installments covering three 


years or more at the option of the in- 
sured. 

2. Pass the Wason bill, which gives 
the Bureau of War Risk Insurance 
authority (a) to establish fourteen re- 
gional offices, (b) to advertise in news- 





ment Insurance. 


same rates. 


A Wider Field—An Increased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age ad 
protective insurance and Educational and Business Start Endow- 
This extension of the age limit for Ordinary 
Insurance down to age 2 helps our Agents considerably, and we 
have other advantages that help still more. We provide banking 
- facilities for ouryAgents in the rural districts. We issue Par- 
ticipating and Non-Participating Policies. As regards adults, we 
write contracts with Double Indemnity provisions covering any 
kind of fatal accident, or with Double Indemnity provisions cover- 
ing fatal travel accident only, as may be desired. We issue poli- 
cies with waiver of Premium and Disability Annuity or Instal- 
ment Payment features. We insure males and females at the 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 








liberal compensation. 


SECURITY MUTUAL LIFE 
INSURANCE COMPANY 


BINGHAMTON, N. Y. 


Offers to men able to produce business, first 
class territory, with direct contract providing 


C. H. JACKSON, Sup’t of Agencies 


For particulars address, 


papers and periodicals, in order to ac- 
quaint all with their rights under the 
War Risk Act, (c) to receive payment 
of premiums through postoffices, and ap- 
propriates $2,000,000 for these purposes. 
Oppose Premium Exemption 

3. Do not pass the Harding-McCul- 
lough bill, which provides that for two 
years after discharge exservice men be 
mot required to pay insurance premiums. 
‘The convention deemed this bill in effect 
ja bonus, which, if it is to be given by 
congress, should be done directly and 
not indirectly, and not in a manner de- 
} structive of one of the purposes of the 
War Risk Act. 

4. Extend the principles of the Sweet 
‘bill so that term insurance as well as 
converted insurance shall be payable at 
option in a lump sum; eliminate all re- 
strictions as to the class of permitted 
i beneficiaries; relieve from payment of 
premiums on.term insurance those per- 
sons who are receiving hospital care un- 
der the Bureau of War Risk Insurance, 
those in vocational training during the 
period of their training, and those tem- 
porarily totally disabled, retroactive to 
Cct. 6, 1917; also to provide without 
charge hospital and medical care for all 
honorably discharged service men, for 
one year from the date of their dis- 
charge. 

Would Ascertain Actual Cost 

5. Congress and the secretary of the 
treasury should make an actuarial as- 
certainment of the true cost of War Risk 
Insurance, as determined by experience, 
to the end that rates be revised to actual 
mortality cost. 

6. That the Legion launch an active 
campaign to obtain at once for exservice 
‘men and their dependent relatives the 
benefits of the War Risk Act, and to 
that end that there be provided by each 
state organization of the Legion a war 
risk officer, paid, if possible, who shall 
‘immediately organize his state through 
'the local posts, in order to bring about 
prompt adjustments and settlements with 
the War Risk Bureau, and that this cam- 
paign be given active cooperation by the 
American Legion publication, and, fur- 
ther, that there be furnished to these 
officers and each of the Legion posts the 
addresses of which shall be furnished 
the Bureau, copies of all publications, in- 
formative literature, rulings and _ in- 
structions issued by the War Risk Bu- 
reau. 

_ %. Employment of more exservice men 
at the War Risk Bureau and prompter 
attention to inquiries directed to the Bu- 
reau. 

Interest in Soldier Sentiment 


It is not to be doubted that congress- 
men are keeping their ears close to 
the ground in an attempt to ascertain 
the soldier sentiment on all matters of 
government and the conference will 
furnish an excellent opportunity for the 
senators and representatives to learn 
what the veterans are thinking with 
reference to government insurance. 
Information gleaned in this manner 
will be reflected in the pending legis- 
lation. 

It is the feeling in Washington that 
unless the recommendations of the 
American Legion, or something like 
them, be adopted by congress the fu- 
ture of the whole government insur- 
ance program is endangered. 


Des Moines, Ia.—Members of the Iowa 
association had planned a big state-wide 





meeting for Saturday night, at which 





Only Masons need 
year premium notes. 


M. E. Callane, Secretary. 


THE CRESCENT LIFE INSURANCE COMPANY. 
CAPITAL STOCK (FULLY! PAID) $100,000. 


Oviied and operated exclusively by Masons (only one of its kind in 
the wor 


GHTED CONTRACTS. s 
apes 5 for Agencies. No advances. No first 


5% 


tau 


ess. All Physicians must be Masons. 
Bertram Day, President. 


cities were to discuss a program to fol- 
low in opposition to the present taxation 
of life insurance. A comprehensive plan 
of action had been planned and it was 
thought that it might be possible to 
alleviate present burdensome conditions. 
The coal strike intervened, howéver, and 
with no place in which to meet, the meet- 
ing was declared adjourned. 


Agency Openings in 














eighteen 
10 So. LaSalle St. 
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THE OTIS HANN COMPANY, Inc. 


FLETCHER TRUST BUILDING - - INDIANAPOLIS SOUTH DAKOTA 
OUR POLICIES SELL 
WHEN OTHERS WILL NOT 
RATES PER $1,000 
CONSERVATION OF BUSINESS Age 40........ $16.00 Age 45........$17.50 
‘onan ap, semenatnn ait senene oP a (acre, proventing lage, od Kopin . 





NATIONAL LIFE 
ASSOCIATION 
Des Moines, Ia. 














time life men from this city and other |' 
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PLAN NORTHWEST. CONGRESS 

South Dakota Association Elects Offi- 

cers Who Will Have Charge of 
Meeting Next Year 











SIOUX FALLS, S. D., Dec. 9.—At 
the November meeting of*the South 
Dakota Association the following off- 
cers were elected for the ensuing year; 
G. W. F. Moore, president; E. J. Mor- 


gan, .secretary; West; Babcock, na- 
tional executive committeeman. These 
officers will be in charge of the North- 
west Congress which is to be held in 
Sioux Falls in the summer of 1920. 
The new president will appoint his 
executive committee immediately and 
the committees to be in charge of the 
Northwest Congress will be appointed 
and put to work as fast as possible. 


This will be the fifth annual meeting 
of the Northwest Congress, which com- 
prises the associations of six states, 
North and South Dakota, Minnesota, 
‘Wisconsin, Iowa and Nebraska. The 
officers of the Sioux Falls association 
‘expect to make the fifth meeting of the 
‘Northwest Congress better than any of 
.the preceding meetings—more instruc- 
itive and more beneficial. 

The campaign of the National Asso- 
ciation president to double the National 
Association membership will be mate- 
rially helped by the Northwest Congress. 
The president of the Northwest Congress, 
G. W. F. Moore, plans to visit nearly 
all of the associations in the territory 
during the winter months. He also plars 
‘to establish two or three new associa- 
tions in South?Dakota. 


*k * x 


Salt Lake City, Utah—Necessity for 
laws requiring life insurance agents to 
undergo examinations before being qual- 
ified to write policies was discussed last 
week at a meeting of the Utah Associa- 
tion. The meeting placed itself on rec- 
ord as favoring, such laws in Utah and 
other states which would make it neces- 
sary for agents to receive educational 
courses in insurance, in order to elim- 
inate misrepresentation regarding poli- 
cies. Reports of the national convention 
at Pittsburgh were read by George F. 
Eckstrom,:-E. D. Jones and R, R. Roberts. 
Two new members were admitted, G. L. 
Larsen of Paul, Ida., and T. A. Robert- 
son of Salt Lake City. 


* * * 


Oklahoma City, Okla.—Charles W. Sco- 
vel of Pittsburgh, Pa., former president 
of the National Association of Life Un- 
derwriters, has accepted an invitation 
to address the Oklahoma Association 
here Jan..3, when the association will 
hold a one-day sales convention, ending 
with the annual banquet. Mr. Scovel’s 
subject will be “Every Policy a Thrift 
Policy.” Mr. Scovel also probably will 
speak at Kansas City, Mo., and Dallas, 
Tex., while on the same trip. 

J. Stanley Edwards of Denver, presi- 
dent of the national association, also has 
been invited to speak at the meeting. 


7 * * * 


Boston, Mass—The Boston Association 
got out the record attendance of its his- 
tory at its December luncheon. Presi- 
dent C. E. Hicks introduced Vice-Presi- 
dent Charles C. Gilman as chairman of 
the after luncheon program. Five min- 
ute talks were given’ by~five men who 
,had written over 100 applications during 
the year—Arthur L. Potter, Mutual 
\Benefit; I. S. Kibrick, New York Life, of 
Brockton: John T. Russell, Aetna Life, 
of Worcester; George Doggett, Colum- 
bian National, and Robert W. Moore, Jr. 
New England Mutual Life. President 
Hicks announced that Alexander S. 
Browne, general agent of the New York 
\Life, had been selected as chairman of 
the convention committee of the asso- 
‘ciation, to have charge next summer dur- 
ing the visit of the National Association. 
Appointment of three committees were 
announced, as follows: Membership, R. W. 
‘Moore, Jr., C. A. Ferguson, George Wood- 
‘bridge, Charles Cc. Gilman, 
\Rooney; publicity, Franklin W. Ganse, 
Lloyd K. Allen, Karl A. Luther, Alexan- 
der Hammer and William R. Spinney; 
grievance, Floyd E. DeGroat, Franklin W. 
;Ganse, Frank H. Stratton, Lloyd K. Allen 
and F. W. Woodcock. : 
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‘WANTED! 


DISTRICT AND SPECIAL 
AGENTS 


both in NORTH DAKOTA and 
SOUTH DAKOTA, by one of 
the most active and progressive Old 
Line companies in the Northwest- 
ern field. Writing business in its 
home state at the rate of $500,000 
per month. 


Men of integrity and ability, 
who wish to stay and build for the 
future, will be given liberal con- 
— directly with the Home Of- 


We invite correspondence. 


PROVIDENT INSURANCE 
COMPANY 


BISMARCK, NORTH DAKOTA 


= 











A Penn Mutual Premium, less a Penn Mu- 
tual Dividend, purchasing a Penn Mutua! 
Policy, containing Penn Mutual Values, 
makes an Insurance Proposition which in the 
sum of all its Benefits, is unsurpassed for net 
low cost and care of interest of all members 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


‘On January 1, 1909, Rates Were Reduced 
and Values Increased to Full 3% Reserve. 














ACTGARIES 


mesea F. 





TING 
JARY 


76 West Monroe Streed 
Telephone Randolph 919 


CHICAGO, ILL. 


PRANK J. HAIGHT 


CONSULTING 
ACTUARY 


811-812-813 Hume-Mansur Bidg. 


INDIANAPOLIS 


C. HARVEY 
Censulting Actuary 


I. 3. McCOMB 


COUNSELOR AT LAW 
hag nee G ACTUARY 














J. H.NITCHIE ‘ 
— 


Telephone 


23 Assuctation 
Central 3462 is S. LaSalle St., test. GHICAGS 


ARRIS E. VINEBERG 


Fellow Actuarial Society of America 
Fellow American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
Room 1487 First National Bank Building 
CHICAGO 


Pass S.WiTRINGTON, “AnD BLAIR 








| John D. Knapp, the Chief Insurance 


.| Federated Chamber ot Wommerce who 


NEW CHICAGO COMPANY 


NATIONAL TEMPERANCE LIFE 





Organizer, Is Now in Chicago 
on the Work 





John D. Knapp, the chief insurance 
factor in the organization of the 
National Temperance Life of Chicago, 
with authorized capital stock of $200,- 
000, has now arrived in Chicago, estab- 
lishing offices at 72 West Adams 
street. Mr. Knapp served for Some 
time as secretary and general manager 
of the National Temperance Life of 
New York, a fraternal organization 
that confines its writings to teetotal- 
ers. Previous to that he was connected 
with the old American Temperance 
Life; being for some time Chicago 
manager. He is an acknowledged in- 
surance authority in writing teetotalers 
and specializing on so called temper- 
ance business. Mr. Knapp is now in 
charge of the organization work of 
the National Temperance Life and the 
selling of stock is well under way. 


Potts Is General Counsel 


The general counsel of the company 
is Rufus M. Potts, who served as IlIli- 
nois insurance superintendent from 
1913 to 1918 and is now an insurance 
attorney in Chicago. Associated with 
Mr. Knapp. and Mr. Potts are Albert 
Bonnell of Chicago who is connected 
with the Mitchell Automobile Com- 
pany; having served it continuously for 
12 years and also has had life insur- 
ance experience; Dr. Willis M. Gard- 
ner of Brooklyn, a physician in that 
city and a life insurance examiner; 
Wm. F. Hoehn of Peekskill, N. Y., an 
organizer and administrator, formerly 
connected with Y. M. C. A. work and 
later organized the Hudson Valley 


has been connected with the United 
States Department of’ Labor; Dr. 
Stuart Johnstone of Chicago, a_ well 
known physician; Francis D. Jolly of 
Brooklyn, Y., vice-president and 
treasurer of McCrory Stores Corpora- 
tion; Henry Clay Jones of Chicago, re- 
tired business man of Chicago and 
former secretary and treasurer of the 
Merchants National Fire of Chicago; 
Clarence E. Pitts of Chicago, a lieu- 
tenant in the regular army, having 
served across the seas in the war; 
Major Newman Hall Raymond, of the 
War Department, Alonzo E. Wilson of 
Wheaton, IIl., who has been in news- 
paper work and politics, having served 
in the Illinois House and been a lead- 
ing factor in the prohibition party. 
Will Write Participating Policies 


The National Temperance Life will 
be a participating company, it feeling 
that total abstainers prove much better 
risks than those who do not. As the 
National Temperance believes that this 
has been the experience with other 
companies having a total abstainers 
class, the dividends it holds, will be 
greater than could be earned where all 
classes are bunched together... Mr. 
Knapp states that the principal agen- 
cies of the company will be incorpo- 
rated or otherwise financed for an amount 
sufficient to provide ample funds for 
aggressive and permanent develop- 
ment. The business of the parent 
company will be to provide a compe- 
tent and experienced head or manager 
for each agency. Mr. Knapp has made 
a wide study of life insurance and 
especially the effect of alcohol on 
longevity. He is a man of ability and 
enjoys a splendid reputation. 
Bigger Dividends Paid 
Judge Potts, who is general counsel 
of the company, is one of the well posted 


dnsurance authorities of the country, 
1 ‘having specialized on insurance and in- 





DES MOINES, 1OWA 


surance law for many years, which, with 








“THE WEST COAST LIFE” 


Offers splendid opportunities in the West in a live 
organization that last year produced over Twelve 
Million Dollars in applications for new insurance. 
Ask for the current copy of THE PIONEER. 


WEST COAST SAN FRANCISCO LIFE INSURANCE COMPANY 


376 Pine Street SAN FRANCISCO 









































Equitable Life Insurance Company of lowa 
ANNOUNCES 


$200,000,000.00 of Insurance in Force 


Having Doubled in Size in 
LESS THAN FOUR YEARS 


Low Net Cost with Increased Service, Including Double ; 
Indemnity and Total Disability Benefits Assures Satis- 
= fied Policyholders. 


For Information, address: Home Office, Des Moines 























Midland Mutual Life 


| 
Insurance Company 
Columbus, Ohio. : 


W. O. Thompson, President G. W. Steinman, Secretary 


































Combination Accident and Health Policy 
$6,000.00-12,000.00 $50 per week 
$48.00 a Year 


Membership 80,000 Claims Paid $2,000,000.00 


Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and Iowa 


Our Leading Salesmen in 1918 made $10,000.00 


BUSINESS MEN’S ACCIDENT ASSOCIATION 


W. T. GRANT, Secretary E/DSAS, CITY, MO. 











(CONTINUED ON PAGE 18) 
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THE INDIANAPOLIS LIFE INSURANCE CO. 


Insurance in Force 


Look up the Company’s Record 





Indiana 





Managerships Open 


Illinois 
Michigan 











If You Have Confidence in Your Ability 


address 


FRANK P. MANLY, President 
Home Office: INDIANAPOLIS, INDIANA . 


VALUABLE ADDRESSES 
FOR LIFE PRESIDENTS 


(CONTINUED FROM PAGE 2) 


steam railway systems was described 
by Howard Elliott, president of the 
Northern Pacific, who is recognized as 
one of the foremost railway officials of 
the country. 


General labor conditions and the atti- 
tude that should be assumed thereto by 
clear thinking Americans was the gen- 
eral subject considered by United States 
Senator Atlee Pomerene of Ohio. Sena- 
tor Pomerene, after declaring in favor of 
unionizing, and admitting the right under 
defined conditions df strikes in private 
industrial enterprises, vigorously chal- 
lenged such right where the interests 
of the people in whole or in large part 
Jare at stake, citing as a case in point the 
jpresent wholly unjustifiable strike of the 
bituminous coal miners, the effect of 
whose ill considered action has been to 
bring great possible suffering upon indi- 
viduals and business enterprises. Ac- 
quitting the miners as a body of blame 
for the strike, the senator asserted that 
it was brought about by the radical ele- 
ment in the labor ranks and that the 
national government should deal severely 
with those responsible. The issue, he 
paid, was squarely whether the people 
of the land or the labor leaders of Bol- 
shevik tendencies were to control. 


Duffield on Americanism 








~~ 


In somewhat similar vein, Edward D. 


















Assets 
Doe. 31—1888.... $ 104,307 
898 


cove 321,505 
908.... 3,621,170 


1908. 
1918.... 


A Record of Thirty Years of Progress— 


Ten-Year Periods 


Insurance in Force Income Policies Issuzd 
$ 889,073 1889-1898...... $ 2,128,182 
8,392,902 1899-1908...... 12,088,346 1,169,329 
43,443,633 1909-1918...... 35,887,982 «2,199,357 
145,055,484 


Life Insurance Company 


W. J. WILLIAMS, President 
Organized February 23rd, 1888 


CINCINNATI 





Attractive Opportunities 


Open to Agents in Ohio, Indiana, Kentucky, West Virginia, 
Western Pennsylvania and Michigan 


Duffield, vice-president and associate 
jgeneral counsel of the Prudential, speak- 
ing to the topic “Life Insurance as an 
Underwriter of Americanism,” held that 
the safety and prosperity of the country 
could only be maintained through a rigid 
adherence to the principles laid down by 
the fathers, and the assumption of a mil- 
itant instead of a passive attitude by the 
people. Amplifying this thought, Mr, Duf- 
field said: 

“The outcome would not be in doubt 
if those who held sound principles were 
as active in their defense as those who 
are opposed thereto are active in attack- 
ing them. Are we not relying too long 
upon the inertia of the average Ameri- 
can? Will a passive resistance to the 
doctrines enthusiastically urged by the 
Socialists and Bolshevists protect us for 
all time? Or has not the time come for 
those who love America, who believe 
that her form of government is the best 
method so far devised by human ingen- 
uuity to secure the greatest measure of 
happiness and prosperity, to do some- 
thing more to demonstrate their patriot- 
ism than to rise during the singing of the 








national anthem or mildly applaud patri- 
otic sentiments. Have we not trifled with 














The American Home Life 


Insurance Co. 


F. S. Jackson, Pres. 


Topeka, Kan. 


F. P. Metzger, Sec. 


Good contracts for live agents. Address F. P. Metzger, Topeka, Kan. 


disloyalty long enough? In other words, 
if America and American ideals of gov- 
ernment are to continue must not those 
who believe in them assert themselves 
more strenuously than they have done 
heretofore?” 


Aid in Building Homes 


Conceding that the housing problem 
was a serious one, Vice-President F. H. 
Ecker of the Metropolitan Life yet as- 
jserted that it did not hold front rank in 
‘those facing the Nation’s endeavor to 
get back to peace conditions. Life in- 
surance companies, Mr. Ecker said, and 
he fortified the statement with a strong 
array of figures, had long been partial to 
mortgage loans and their contributions 
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The QHIO STATE LIFE 


LIFE, HEALTH, ACCIDENT *sx° MONTHLY INCOME INSURANCE. 


sjdeeece LATEST POLICIES AND AGENCY CONTRACT 
Openings OHIO, IND., KY., MICH. and W.VA. Write Columbus 





FOR FACTS 


important factor in the erection of new 
homes, and once the Liberty loans to 
which all offices had freely subscribed 
since 1917 had been fully paid for, the 
flow of investment toward mortgage 
loans would be increased. He added that 
the “life insurance companies need no 
spur of public agitation nor pressure of 
self-appointed or officially constituted 
committees to stimulate their interest 
and ready response in extending such as- 
surance as safe and conservative man- 
‘agement and protection of policyholders’ 
‘accumulations will permit.” 
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ECRET OF OUR 
Success IS 
VICE 


We have a contract for you under which your 
income will be limited only by your activities. 


A REAL PROPOSITION FOR A REAL MAN 


FEDERAL CASUALTY COMPANY Widiin 


Cash Capital $200,000.00 


V. D. CLIFF, President 


J. G. Brown, insurance commissioner 
of Vermont, and president of the National 
Convention of Insurance Commissioners, 
spoke of the “Departmental Attitude To- 
wards Readjustment Problems.” In the 
course of his remarks Commissioner 
®rown scathingly arraigned the entry into 
‘the insurance business of both the fed- 
eral and of various state governments, 
the results of which had proven the utter 
fallacy of the experiment and had re- 








sulted in practically every instance in 


























A text book for beginners, a review book for experienced men, a book that every life insurance man should 
have—Jacob A. Jackson’s ‘Easy Lessons in Life Insurance.’”’ $1.00, including Quiz Book supplement. The 
National Underwriter, 1362 Insurance Exchange, Chicago. 


igross extravagance, graft and woeful in- 
\efficiency.. He strongly commended pri- 
[seen enterprises, holding that ‘under 


proper regulation private companies can 














far more effectively and at lower cost 


for over half a century had been a most |) 


serve the insurance public than can or- 
ganizations created by the state. 


Restrictions on Promoters 


Life insurance agents who are con- 
stantly being forced to meet the competi- 
tion of salesmen offering fake invest- 
ment securities and promising the most 
improbable returns in order to induce the 
‘unwary. to part with their cash, will be 
particularly gratified to have the assur- 
ance from Huston Thompson, federal 
trade commissioner, that under the terms 
of the Taylor bill, now prepared for early 
submission to congress, promoters of 
‘new stock enterprises ‘will be forced to 
supply full particulars to the federal 
government, and to post the data in the 
postoffices of the state in which they plan 
to operate before being allowed to so- 
licit subscriptions. Millions of dollars 
are annually wheedled out of the pockets 
of the unsophisticated in this country by 
sellers of worthless stocks and bonds, a 
condition that will be made far more 
difficult if not wholly impossible once 
the proposed measure be enacted into 
law. 

How the policyholders of the: life in- 
surance companies contribute to agri- 
cultural readjustment was interestingly 
told by Louis Breiling, treasurer of the 
‘Union Central Life, a man who for nearly 
forty years has been studying farm mort- 
‘gages and has perhaps a better knowl- 
‘edge of the subject than any other man 
in the United States. 


Significance of Big Production 


The only address delivered before the 

convention dealing solely with life in- 
surance was that by President William 
A. Day of the Equitable of New York. 
After reciting the great gains made in 
the life insurance in force, Mr. Day 
pointed out the significance of the in- 
crease, particularly that made during 
1918 and 1919; a condition most gratify- 
ing to all in any way related to the busi- 
ness. President Day warned, however, 
of the reckless expenditure of money in- 
dulged in by, our people, and counseled 
a policy of both individual and govern- 
mental thrift, maintaining that the life 
underwriters should energetically spread 
,;Such gospel among their present and 
prospective policyholders. 
. That the advice of President Day and 
other speakers found favor with the 
‘members of the association was evi- 
denced through their ready and unani- 
imous adoption of the resolutions offered 
\by E. E. Rittenhouse, for the committee 
on resolutions. 


Resolutions Outline Program 


The resolutions declare that life insur- 

ance men throughout the nation should 
‘respond to the present imperative de- 
mand for high national service by giving, 
‘and by urging upon policyholders to 
give effective support, directly or through 
appropriately constituted organizations, 
\to the promotion of the following ob- 
jects: 
1. The rehabilitation of the railroads 
‘and establishment by law of rates ade- 
‘quate to provide for the present and 
future demands of our growing com- 
merce and to stabilize the credit and se- 
curities of the roads. . 

2. The adoption of a national budget 
system and the general curtailment of 
government expenditures and consequent 
reduction in taxes. . 

3. The exertion of special and vigor- 
ous efforts to encourage the saving habit 
and generally to inculcate the principles 
of thrift. Fs F 

The action of the association at its 
former conventions relative to govern- 
ment insurance of soldiers and sailors 
was reaffirmed and all present and former 
service men were urged to retain their 
insurance. 

Tributes to the memory of John R. 
Hegeman, former president of the Metro- 
politan Life; George E. Ide, president of 
the Home Life, and John B. Lunzer, vice- 
president of the Equitable Life, all three 
of whom passed away during the present 
year, were paid by those who had know? 
them intimately during their lives. John 
M. Holcomb, president of the Phoenix 
Mutual Life, spoke feelingly of Mr. Hege- 
man; Judge Alton B. Parker spoke con- 
cerning Mr. Lunzer, and Judge Charles 
‘E. Hughes regarding Mr. Ide. 

, L. Goodman, president of the North 
American Life of Toronto, gave a brief 
‘greeting from the Canadian Life officers 
Association, predicting that there will be 
a reaction from the present period of 
heavy production and suggesting that it 
‘might be wise to prepare for it. : 
Stanley Edwards of Denver, president 0 
ithe National Association of Life Under- 
‘writers, spoke for that organization, * 
ferring especially to the desirability ° 
getting before the public the helpful, 





noncommercial side of life insurance. 
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Founded 1865 


THE PROVIDENT 
LIFE AND 
TRUST COMPANY - 


OF PHILADELPHIA 
PENNA. 


The far sighted ‘Maturing 
Policy’’ of the Provident is 
in accord with the Spirit of 
the Age. 


It protects your own declin- 
ing years. You can make 
it “Shark-proof’’ if 
you die. 


‘public usefulness would be impossible. 

















“THE COMPANY OF CO-OPERATION” 


DES MOINES 
LIFE AND 
ANNUITY 


COMPANY 


We will insure the whole family! 
Any plan, any age, either sex! 


This is a service our men 
appreciate these days. 


If it appeals to you, write 


HOME OFFICE 


DES MOINES (R-T Bldg.) IOWA 
TERRITORY 
IOWA SOUTH DAKOTA 








“SOMETHING 
NEW FOR 
AGENTS” 








National 
American 
Life 
Insurance 
Company . 








Burlington, Iowa 
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BIG PRODUCTION DUE 


TO PUBLIC CONFIDENCE 


(CONTINUED FROM PAGE 2) 


circumstances which history will record 
as the immediate cause, under the effi- 
cient pressure of the field forces, of the 
marvelous impetus given the life insur- 
ance business this year. But, underly- 
ing all this, is the fundamental reason 
—public. confidence, without which our 


Where Life Insurance Can Help 


The constantly expanding field of pub- 
lic service and the steady and significant 
gain in public ‘confidence and good will 
have given the institution of life insur- 
ance an exalted and honored place in 
our national life.’ “To successfully hold 
this position it must show an active and 
intelligent concern in public problems 
affecting the popular interests over which 
it stands guard. One of these is ex- 
travagance, governmental and individual, 
one causing needless taxes and the other 
needless poverty. 

Will it not profit us to regard the 
pleasing and impressive message life 
insurance has received from the. public 
this year as a call to expand and inten- 
sify our efforts to aid and to lead in the 
Dattle with improvidence and waste? 


: Campaign Chairman Named 


DENVER, COLO., Dec. 9—R. L. Fore- 
man, general agent of the Mutual Benefit 
iLife at Atlanta, Ga., has been appointed 
‘assistant to Present J. Stanley Edwards 
of the National Association of Life Un- 
derwriters for District 6, Division 2, com- 
‘rising the states of Georgia, Alabama 
and Mississippi. 

The different assistants to the presi- 
dent have appointed the following state 
campaign chairmen to aid in the double- 
up membership drive the national 
association is shortly to conduct: Massa+ 
chusetts, Chales C. Gilman, Boston; Vers 
mont, James P. Kelley, - Burlington; 
Missouri, E. X. Vilimoare, Kansas City; 
Colorado, Harry A. Hunsaker, Denver; 
North Carolina, G. W. Patterson, Char- 
lotte; South Carolina, Fred S. Munsell, 
Columbia; Tennessee, C. H. Crimm, Chat- 
tanooga; Florida, M. M, Parish, Gaines- 
ville. 


Some Companies Curtailing 


NEW YORK CITY, Dec. 9—Companies 
that have already exceeded their limits 
of new business allowed under the New 
York law have secured permission from 


writing new business, but no extra steam 
must be put on. Some companies are 
becoming more conservative in their tak- 
ing of new business this month, having 
as much on their books now as they care 
to write. Agents find that applications 
for large policies are being cut down and 
there are other evidences at home offices 
of a desire to curtail. 


Duffield Made President 


The Association of Life Insurance 
Counsel held its annual meeting in New 
York City last week. Officers were elected 
as follows: 


President—Edward D. Duffield, Pru- 
dential. 
Vice-President—John L. 
John Hancock Mutual. 
Secretary and Treasurer—William J. 
‘Tully, Metropolitan. 
Executive Committee—James H. Mc- 
Intosh, New York “Life; 
‘Smith, Travelers; Charles A. Atkinson, 
Federal Life; Frederick L. Allen, Mutual 
Life; Alfred Hurrell, Prudential. 


Wakefield, 





Death Not to Be Presumed 


MADISON, WIS., Dec. 9.—The Wiscon- 
sin supreme court, reversing the de- 
cision of the lower courts, has held that 
absence for seven years does not consti- 
tute presumption of death. The case was 
one involving an insurance policy issued 
by the Ladies of the Maccabees of the 
World. The two brothers of the insured 
were named as beneficiaries. Because 
nothing had been heard from them for a 
period of seven years, the husband 
claimed the insurance after his wife’s 
death on the ground that the beneficiaries 
were presumed to be dead. The lower 
court sustained his contention, but was 
reversed by the supreme court, which 
was, however, divided on the question, 
three to four. A dissenting opinion was 
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“The Oldest Company in America” 


Issued its first Policy in 1843 


Three leadership achievements of the Mutual Life:—The 
American Experience Table of Mortality, the cornerstone of 
modern life insurance. The “contribution plan” of surpius dis- 
' tribution, used almost universally by American companies, The 
Continuous Instalment policy, the basic form of all Life Income 
contracts. 


“Mutual Life’?—kndwn in every household. Unexcelled 
policies and service, notable financial strength, co-operation with 
agencies. Life Insurance at its best!—the Agent’s desire and ideal. 


For terms to producing Agents address 


The Mutual Life Insurance Company 


of New York 


34 Nassau Street, New York City } 
































the New York department to continue |- 


William Bro-| 
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Stock Salesmen Attention! 


THE GARY NATIONAL ASSOCIATES | 
COMPANY 


FINANCED THE 


GARY NATIONAL LIFE INSURANCE | 
COMPANY | 


We are doing a Mortgage Loan, Mortgage Loan and 
Investment business. 


We have $250,000 6% Participating Preferred Stock to sell. 























Can use a few high-grade stock salesmen who can | 
furnish references. 








'%===ADDRESS OR CALL- 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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General and Local Agents 


Contracts With Very Attractive 
Perpetual Renewals 


x 





























We Can Use a Field Superintendent—Salary, Expenses 
and Over-Writing Commissions 


Write, Giving References. | TERRITORY: Indiana 








Gary National Life Insurance Company 
Gary Theatre Building 


Gary, Indiana 
WILBUR WYNANT, President 

















filed by the minority justices. 
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MERCHANTS LIFE 
INSURANCE CO. 


DES MOINES, IOWA. 





Agency Opportunities 
Nineteen States 
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Wm. A. Watts, President. 
Established 1894 

















Insurance Co. 


INDIANAPOLIS, IND. 
Established. 1899 


HERBERT M. WOOLLEN 


PRESIDENT 


AMERICAN 
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The Close of the Day’s Work 


bron you begin to figure up your earnings and 
recall the several reasons for failures during the 
past year, you then more than any other time keenly 
realize the importance of a helpful constructive home 
office service that trains you to overcome such failures. 


One of the vital elements which makes your day 
profitable is a harmonious working arrangement with 
home office officials and a direct cooperative spirit 
generously given. 


Inter-Southern Life 


JAMES R. DUFFIN, President 


All this and more we constantly strive to give our 
agents. This coupled with good policy contracts 
and liberal commissions, is an incentive which should 
interest any ambitious agent who wishes to make 
the most of his salesmanship efforts. 


We would like to hear from several 
good men for important field positions 


Insurance Company 


LOUISVILLE, KENTUCKY 





































MR. SUCCESSFUL LIF E INSURANCE AGENT 


Pee TE, < kL ore eee eee * 





General Agents wanted in the following states: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Pennsylvania, Delaware, Kansas, Mich igan, Ohio and the District of Columbia. Address: 


WORT 
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KNOWING 


FIRST, that in case of death from any m any ACCIDENT, ft, or DOL be paid. 
» that im case of death from any or BLE die tae of the Polley, wil be paid. 
By RE Fe lhe pe Company will tien to de en Geo @ PER WEEK during 
cane asa t rate 
senok sue TOUR that ia case of total. icebiy ns, regult of scalmtal tfery. the, WEEK throughout the period of disability. Coe teenie a MORE 
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MODERN BUSINESS GETTING METHODS 











How Successful Salesmen of Life Insurance are Finding and Closing Prospects 
by Applying the Best Selling Systems to Their Business. © #&~#% #& & & 
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INHERITANCE TAX BROAD FIELD 


Big Possibilities for the Rate Book Man in Taking Ad- 
vantage of the Opportunity Brought About by Tax 
Legislation on Part of the Federal and 
State Governments 


BY CHARLES B. PALMER 
General Agent National Life of Vermont at Wilmington, Del. 


HAT is the secret of selling tife 
W insurance? Talking to people. 

Any system therefore which se- 
cures interviews secures business. 
Changing rates, birthdays, new babies, 
promotions—all are useful in that they 
send the agent to the prospect. It re- 
mained for the state and federal gov- 
ernments, through inheritance tax leg- 
islation, to add to the agents of the 
country a veritable bonanza of possi- 
bilities. This legislation has made 
dying so expensive that I apprehend 
there are many persons ‘who: would 
simply refuse to die if they had any 
say in the matter. 


Big Opportunity 


So here is the agent’s opportunity. 
We should prepare ourselves to dis- 
cuss with business men their present 
day problems. In the inheritance tax 
problem we have an easy approach, for 
we are bringing a service which our 
prospect needs, concerning a subject 
on which he may know very little. 
Thus one man said to me, “I have 
made a will and everything goes to my 
wife.” I broke the news to him that 
the taxes must first be met before any- 
thing to the wife. 

Each agent should prepare himself 
as to the federal schedule and the 
schedule of his own state. It might be 
useful to have the rates printed on a 
card. Here I quote Elihu Root, when 
he says: “I have come to the distinct 
conclusion that by far the best and 
almost the only practical way of 
guarding against the possible ruinous 
loss of a forced-sale of securities for 
the purpose of paying the various 
estate and inheritance taxes which are 
being imposed nowadays, both by the 
national and state governments is by 
means of life insurance, which for a 
moderate annual payment, will insure 
the sum necessary to pay such taxes 
without the sacrifice of the securities.” 


Should Have Full Data 


A note on this card under the Fed- 
eral schedule reads as follows: “In ad- 
dition to the foregoing, the inheritance 
or transfer tax of each state should be 
consulted as the rates differ.” This is 
very important, for=the total of the 
State and federal taxes on a large es- 
tate may be far short u1 the ultimate 
tax. This grows out of the fact that 
the owner of a large estate will usually 

ave diversified holdings in various 
Parts of the country. At his death 
these respective. holdings are practi- 
cally all subject to tax an tavor of the 
States where held. Furthermore in 
Some instances there is still another 
tax where the transfer office for a cor- 
Poration is in a different state than the 
home state of that corporation. So 
that we may find a quadruple tax on 
Some parts of an estate. In order then 
to give our client complete informa- 
tion we should have the data on all 
these points. This could be left with 


creased the need for insurance. 





him for study, or if he will furnish- us 
a list of his holdings, we can make up 
a schedule for him. I have in mind a 
hypothetical case in Pennsylvania 
where the total estate was about $1,250,- 
000. Under the Pennsylvania law the 
inheritance tax was 2% on $25,000; the 
Federal tax, $71,500. On the parcels 
owned in other states than Pennsyl- 
vania the taxes aggregated more than 
the tax in Pennsylvania on all. 


Proceeds to Take the Money 


As you know, the federal law per- 
mits an exemption of $40,000 on life 
insurance payable to a named benefi- 
ciary. Any amount above $40,000 must’ 
be reported and must pay its propor- 
tionate share of the tax. I believe the 
attempt by Congress to require a bene- 
ficiary to pay a tax on money received 
from life insurance is unconstitutional. 
In the state courts, life insurance 
money payable to a named beneficiary 
cannot be taken for a debt. Congress, 
in effect, declares there 1s a debt, and 
proceeds to claim the money. Be that 
as it may, although large possible buy- 
ers of insurance have been irritated by 
this action of Congress, it has in- 
Take 
a $5,000,000 estate—state and federal 
tax totaling $838,200. Let the pros- 
pect put on $1,000,000 of insurance. At 
his death the $1,000,000 will add $200,- 
000 tax; total tax $1,038,200. His estate 
is better fixed under that condition 
than with no cash and a forced sale 
ahead. 

From another angle, we are in a very 
favorable position to emphasize the 
fact that by life insurance, payable to a 





named beneficiary, the insured ,secures 
an exemption of $40,000 in insurance in 
addition to the general exemption of 
$50,000. Thus a man who left just 
$90,000 of which $40,000 was insurance 
payable to his wife, would have no tax 
to pay; whereas a man who left 
$90,000 in general estate would have a 
tax on $40,000. 


Inheritance Tax Blanks 


In connection with this subject, get 
copies of the inheritance tax return 
blank and rulings. These documents 
are Form 706 and “Regulations 37 Re- 
lating to Estate Taxes,” secured from 
the United States Treasury Depart- 
ment. I quote you from Regulations 
37, article 32: 

“Taxable Insurance. The statute pro- 
vides for the inclusion in the gross estate 
of certain forms of insurance taken out 
by the decedent upon his own life. Two 
kinds of insurance are taxable: (a) all 
insurance payable to the estate; (b) in- 
surance payable to individual beneficiar- 
ies to the extent that it exceeds $40,000. 
The term “insurance” refers to life in- 
surance of every description, including 
death benefits paid by fraternal bene- 
ficial societies, operating under the lodge 
system. Insurance is deemed to be taken 
out by the decedent in all cases where 
he pays the premiums, either directly or 
indirectly, whether or not he makes the 
application. On the other hand, the in- 
surance should not be included in the 
gross estate, even though the applica- 
tion is made by the decedent, where the 
premiums are actually paid by some 
other person or corporation, and not out 
of funds belonging to or advanced by 
the decedent. Where the decedent takes 
out insurance in favor of another per- 
son or corporation as collateral security 
for a loan or other accommodation, and 
the decedent, either directly or indi- 
rectly, pays the premiums thereon, the 
insurance must be considered in deter- 
mining whether there is an excess over 
$40,000. Where the decedent assigns a 
policy and retains no interest therein, 
and thereafter pays no part of the pre- 
miums, the insurance will not be con- 
sidered in determining whether there is 
such a taxable excess. 

Article 33. Insurance in Favor of the 
Estate. The provision requiring the in- 
clusion in the gross estate of all insur- 
ance receivable by the executor, without 
any deduction, applies to policies made 














USING THE STRIKE SITUATION 
AS INSURANCE ILLUSTRATION 














J. OLIVE, manager of the 
Franklin Life at Holland, 
Mich., uses to good advan- 

tage the present industrial unrest. 


Naturally the first subject that is 
brought up in the course of a conver- 
sation is the coal strike, steel strike, 


‘the printers’ strike and so on. Mr. Olive 


comes back something: like this: 

“Yes, the coal strike and the steel 
strike are very bad. All strikes are 
‘deplorable. I wish there was some 
way to bring capital and labor to- 
gether in an amicable way. Still there 
is a bigger and more serious strike at 
hand than any of these. It is that 
which is worrying me. I don’t see any 
way to prevent it.” 

By this time Mr. Olive has his pros- 
pect full of curiosity, and he inquires 
what strike it is. . 

“It is the strike of old mortality,” 
adds Mr. Olive. “You know old mor- 
tality is striking all the while. We do 





not know when he is coming or whither 
he is going. He comes with.a deadly 
hand. He is no respecter of persons. 
The only thing we can do is to ward 
off his blows. If there is no protec- 
tion against his striking, his blows will 
come-with fearful force. The way to 
stave off old mortality is to take in- 
surance. Even if he does strike the 
sting will not be so severe. It is my 
mission in life to go among my friends 
and point out the method to be used 
to absorb the shock of old mortality. 
The steel strike and the coal strike 
are temporary. While labor disturb- 
ances cannot go on for any great 
length of time, old mortality is always 
at work. You can’t get out a govern- 
ment injunction against him. You can 
call out the army but even his work 
will be more deadly. Nothing can stop 
him. The only thing to do is to guard 
against his blow. I can give you the 
information that will enable you to pull 
the fangs from his jaw.” : 





payable to the decedent’s estate or to his 


execitor or administrator, and all in- 
surance, regardless of the. manner,,of 
execution, which is infact réceivable by 
the estate, or which must be used to pay 
charges against the estate or the ex- 
penses of administration. This provision 
includes insurance taken out to provide 
funds to meet the estate taxes, state in- 
heritance taxes, or any other ‘legal 
charge upon the estate. The manner in 
which the policy is drawn is immaterial 
so long as there is an obligation, legally 


binding upon the beneficiary, to use the 


proceeds in payment of the charge. 
Article 34. Insurance Receivable by 
Other Beneficiaries. The estate is en- 
titled to only one exemption of $40,000: 
upon insurance payable to beneficiaries: 
other than the executor. For example, if 
the decedent left life insurance payable 
to three persons in amounts of $10,000, 
$40,000 and $50,000 (total $100,000) the 
amount. of $60,000 should be returned for 
taxation, which is the excess of the sum 
of the three policies over the exempted 
amount. The word “beneficiary” as used 
in reference to the $40,000 exemption, 
means a person entitled to the actual 
enjoyment of the insurance meney. 


Investments Not Marketable 


Here is still another point— 

I have in mind a man who is beyond 
the insurance age limit, who has 
opened himself to advice from me on 
this question: From what he told me, 
it will cost many thousands of dollars 
for him to die. I suggested that in- 
stead of waiting for death he sell his 
various holdings and purchase annui- 
ties for those who would otherwise 
inherit. This would avoid estate tax 
and would furnish them all untaxable 
income. 

“The trouble is” he said, “What I 
have is not readily salable now.” 

“Haven’t you any municipal bonds?” 
I asked. 

“No.” 

Here was a man who has specialized 
on investments’ who finds his holdings 
not profitably marketable. If that be 
true for him, the problem may be even 
worse for his estate. 

I have since suggested to him to 
sell blocks of securities to the best ad- 
vantage and to buy government bonds 
in the hope that by tne time of his 
death these holdings would be suffi- 
cient to meet the taxes. The fact that 
they would be acceptable at par by the 
government was a point of value. The 
experience suggests a real cause for 
bringing this subject to the insurable 
risk with advice against procrastina- 
tion. 

Value of Whole Life Policy 


The whole life policy will cover 
most cases satisfactorily. Through it 
the estate may be protected for, fram 
2 to 4% annually on the amount need- 
ed. There are many wealthy persons, 
however; who, I believe, would be at- 
tracted by the 10 year endowment 
contract. 

One service we can render our 
policyholders is to see that their in- 
surance is payable to named benefi- 
ciaries. The very fact that we show 
them how to save money to their es- 
tates is highly appreciated by them. 
One of my policyholders, with insur- 
ance payable to estate, got married. I 
visited him, explained the point that in 
Delaware an exemption of $3,000 to 
each heir is allowed, but that insurance 
payable to a named beneficiary was 
not taxable. He made his new wife 
beneficiary and thanked me for the 
service. Watching your policyholders 
in this way not only will serve their 
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The Company That 
LEADS THEM ALL IN KANSAS 


is closing the most successful year's 
business in its entire history 











The Farmers’ and Bankers’ 
Life Insurance Company 


WICHITA, KANSAS 


interests but will undoubtedly bring 
new business. 


‘i Service to Old Policyholders 


We have an attorney policyholder 
who is helping in the settlement-of the 
estate of his brother, who left, among 
other things, one thousand of insur- 
ance in favor of estate. The widow, 
who is administrator, has to take out 
a larger bond because of: that policy 
and in several ways is given increased 
trouble and expense which would not 
have obtained had the husband made 
the policy payable direct. 

You men who have not found any 
other excuse to visit old: policyholders 
will find a good one along this line. In 
fact, the attorney I mentioned, has? 
just added $2,000. “I wouldn’t have 
been interested,” he said, “had it not 
been for the inheritance tax.” 

So scan your lists, see that your 
policyholder has his insurance made 
payable to the persons he desires to 





have it, and write him~for more to 
meet the increased needs growing out 
of the cost of dying which will be 
assessed against his general estate. 


New Methed of. Service 


We are all aware of the danger of 
getting monotonous in our soliciting. 
This inheritance tax line will permit a 
new method of service which will 
make us appear to the prospect in a 
new and welcome light. We will set 


a standard of variety. such as. sug-. 


gested in the scenario “A Perfect Mar- 
riage” in a recent number of Life. 
1.—When they took their wedding 
trip everybody thought they were an 
old married couple. .. 
2.#When they went:to New York at 
the end of five years everyone thought 
they were newly wed. 
- 3—When they traveled in. Europe 
five years later, people said they 
were’nt married at all—they seemed 
to be having such a good time. 








The Minnesota Mutual Life 
INSURANCE COMPANY 


Excellent Opportunities for Two General Agencies in Illinois 
Contract Direct with Home Office 


For particulars address 
E. S. ALBRITTON 


2nd Vice President St. Paul, Minneéota 






































Chicago National Life Insurance Co. 
10 South La Salle Street 





NOW ORGANIZING 





AN ILLINOIS COMPANY OWNED BY ILLINOIS CAPITAL— 
MANAGED BY LIFE INSURANCE MEN 














HOME LIFE INSURANCE COMPANY 


of America 
Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of policy contracts from age 8 
months next birthday to 60 years. : 
Industrial policies are in full immediate benefit from date of issue. 
Ordinary policies contain a valuable Disability clause and are guaranteed 
by State Endorsement. 
GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices, No. 506 Walnut Street, Philadelphia, Pa. 


BASIL S. WALSH, Pres. JOSEPH L.DURKIN,Secy. JOHN J. GALLAGHER, Treas. 








THE NATIONAL BUSINESS MEN’S ASSOCIATION 


A. R. SMITH, Secretary veland Ohio 


ra 


Unrestricted Accic'ent and Health Insurance for business and profes- 
sional men; cost $9.00 quarterly. No other Company got 
INCOME policy. Ask for folder describing it. Prompt and li 


claim settlements ynade. : : : : : : a ice. ee 








Representatives Wanted in Ohio 











Are You Permanently Established? | 


Write for Territory 
Pennsylvania—Ohio— West Virginia 


PHILADELPHIA LIFE INSURANCE CO. 
: PHILADELPHIA 

















TIMELY LIFE TOPICS 











SEEK FACILITIES FOR 
PLACING NEGRO RISKS 


HERE is an increasing demand 
among agents for greater facilities 
for placing negro risks. Mortality 
among negroes has always been high 
and very few companies are willing 
to accept them, although some make 
occasional exceptions. Several regular 
life companies have been organized to 
do business among negroes in the south 
and of course there is a considerable 
number of negro industrial companies 
writing principally health and accident, 
the life insurance feature simply a fun- 
eral benefit. It is a question whether 
the standard companies should not 
take up the question of negro risks and 
prepare plans on which they are will- 
ing to write them freely. This is a 
development that is bound to come. 
With more attention being given to 
sanitary and living conditions, with a 
higher standard of wages for all 
classes of work and a greater degree 
of education, the negro risk is bound 
to improve. It is a legitimate criticism 
against legal reserve old line life insur- 
ance that most companies are not pre- 
pared to write negro risks. If private 
life insurance is to fulfill its function 
to the highest degree it must be pre- 
pared to write all classes of legitimate 
life insurance business. It is to be 
hoped that some of the more progres- 
sive companies will go thoroughly into 
the subject of negro risks and put out 
plans on which the average negro risk 
can be insured. 
x * * 
STATE MUTUAL OF ROME 


A SUBSCRIBER writes asking what 
has become of the assets of the 


and if there would be anything left for 
one of its policyholders having insur- 
ance from 1907 to 1914 inclusive. The 
State Mutual years ago was the lead- 
ing special contract company of the 
south at the time when the south and 
in fact the rest of the country went 
wild over “special” contracts. It wrote 
a great amount of business in the vari- 
ous southern states and its president, 
C. R. Porter, who started in life as a 
drug: clerk, made a large amount of 
money out of it. Its affairs are now 
being administered by the insurance 
department of Georgia through a spe- 
cial deputy appointed by the commis- 
sioner. The affairs of the company 
are still pretty much unsettled because 
of some of its investments. One of 
the properties acquired by the com- 
pany known as the Davis farm on the 
Coosa river was bought in under mort- 
gage foreclosure sale at the sum of 
$30,698.74. This property has now 
been sold for $25,000 and the balance 
charged to profit and loss. Other par- 
cels of suburban and vacant property 








old State Mutual Life of Rome, Gaz, |. 


changed for income producing prop- 
erties located at Dayton, O., on which 
$7,335 over-valuation has been charged 
off. In the statement there are un- 
assigned funds of $23,485 which can be 
applied toward making good the loss 
on. real estate accounts. 

An analysis of the results of the op- 
eration of the company shows a gain 
made from expense loading, interest 
and mortality. The saving from mor- 
tality in 1918 was $8,807. The company 
paid $17,779 on annuities and also the 
sum of $9,638 on account of a death 
claim: which had not been charged as 
a liability, for the reason that the pol- 
icies had lapsed, but a judgment was 
réndered by the court against the com- 
pany. The department is in hopes 
that the impairment of the reserve lia- 
bility will be made good and a safe 
basis for the future operations of the 
company established. In 1918 the in- 
come was $487,774, of which $335,677 
was premiums... The death claims were 
$149,591 and the surrendered policies 
values applied to cancel policy loans 
amount to $161,415. The coupon re- 
ductions of premium amounted to 
$36,828, making a total payment of poli- 
cies of $366,760. The total ledger as- 
sets stood on Jan. 1 of this year at 
$2,961,029 and the gross assets at $3,- 
015,619. The total liabilities are $3,013,- 
523. It would, therefore, seem that the 
company is almost solvent and _ that 
- rgied year or so will put it on its 
eet. 


NEW CHICAGO LIFE COMPANY 
(CONTINUED FROM PAGE 13) 
his experience as state insurance super- 
intendent, gives him a breadth of view 

not alloted to many men. 

The National Temperance Life is the 
only legal reserve company being or- 
ganized to write exclusively teetotalers. 
There are companies like the Peoria Life, 
Security Mutual Life of New York and 
Manufacturers Life of Canada that put 
teetotalers in a special class. All these 
companies find that much larger divi- 
dends have been paid to.membérs of this 
class. With national prohibition at hand 
there would seem to be very large place 
for the National\Temperance Life spé- 
cializing as it will on a particular line 
of business. It will find a field that is 
now not occupied, 

Mr. Knapp says that the company will 
issue all standard forms of contracts 02 
the participating plan but will feature 
‘the policy that will mature as an et 
dowment at age 70. The stock of the 
company is being sola only to total ab- 
stainers. Thus the stockholders and 
policyholders will be composed of those 
who do not drink alcoholic beverage i2 
any form. 


Carter Named Vice-President 


J. O. Carter, president of the Inter 
mountain Life of Salt Lake City, ha | 
been notified of his appointment as vice 
president for Utah of the American 
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convention. 
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| HOME LIFE 
INSURANCE CoO. 


(Purely Mutual 
253 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, Pres. 


The 59th Annual Report of the Home Life 
Insurance Company shows over Four Mil- 
lion Dollars paid to policyholders in 1918, 
of which over Seven Hundred Thousand 
was in dividends. The influenza pneumonia 
epidemic caused an abnormal mortality, 
greater than any experienced in the Com- 
pany’s history, but notwithstanding this 
the assets show an increase of more than 
4% and are now over Thirty Six Million 
Dollars. 

The total insurance in force was increased 
during the year 8.6% and is now nearly One 
Hundred and Fifty Nine Million Dollars. 


W. A. R. BRUEHL & SONS 


Northern Kentucky 
Rooms 601-606 The Fourth Nat. Bank Bldg. 
CINCINNATI, OHIO 


HOYT % GALE, General Manager 
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or Northern Ohio 
229-232 Leader-News Building 
CLEVELAND, OHIO 
Rotel Muehiebach 
@ALTIMORE AVE. & TWELFTH ST- 


Kansas Cily, Mo. 





Utility-Service-Elega nce 


Uitra-modern in Equipment~ 
Complete washed air Ventilating System 
Unique in the Courtesy of its Service 

500 Rate from*200 
OPERATED BY 
Whitmore Hotel Company 


S$J.Whitmore £ Joseph Reicht 
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CHICAGO 
YMAN & PALMER 
General Agents for Illinois 


BERKSHIRE LIFE INS. CO. 
of Pittsfield, Mass. 
105 So. La Salle 
CHICAGO, ILLINOIS 





MINNESOTA 


A O. ELIASON 
7 STATE AGENT 


The Minnesota Mutual Life 


Agency Supervisor wanted in Minnesota 
ST. PAUL, MINN. 








OHIO 





W A. R. BRUEHL & SON 
e GENERAL MANAGERS 
Central Department 
State of Ohio and Northern Kentucky 
Life Insurance Company 
8 and 22 East Fourth Street 
CINCINNATI, OHIO 


COMBATTING BAD LAWS 
WHERE PUBLIC MIGHT HELP 


W. W. McClench Shows Need of Rela- 
tions with Both Policyholders 
and Agents 


NEW YORK, Dec. 5.—The desir- 
ability of establishing closer relations 
with both the public and the agents 
on the part of the companies was em- 
phasized by William W. McClench, 
president of the Massachusetts Mutual 
Life, in his address as chairman of the 
Association of Life Insurance Presi- 
dents at its annual convention here. 
He said in part: 

There are several problems familiar 
to us all, which, if we had a free hand, 
we could settle to the great benefit of 
our policyholders. If the executives of 
the life insurance companies of the coun- 
try could make the laws, both state and 
federal, governing life insurance, we 
could accomplish much of real and last- 
ing benefit. We could, for instance, save 
to the policyholders several millions of 
dollars by limiting the amounts now 
paid in taxes in the various states to the 
actual amounts expended in them re- 
spectively for the maintenance of their 
insurance departments. We might, also, 
enact some legislation for the greater 
protection of beneficiaries in the pro- 
ceeds of life policies by putting such 
proceeds beyond the reach of creditors. 
Also, we might provide by law for the 
exemption from the operation of the in- 
come tax laws of a portion at least of 
the income of an individual applied in 
payment of life insurance premiums. 
This is done in England, where, if I am 
not mistaken, a maximum of one-sixth 
of the net income of any individual may 
be applied towards the purchase of life 
insurance and the income so applied is 
free from income tax. 


Should Interest Public 


But we have not the power to make 
the laws; that form of co-operative ac- 
tion is denied us. If we desire to stimu- 
late public interest in particular meas- 
ures, we are limited to campaigns of 
education—usually indifferently prose- 
cuted and often fruitless. 

Might not more be accomplished in 
this direction than is now being done— 
We have in this organization a valuable 
and efficient instrumentality for such 
work. Recently a very intelligent gentle- 
man asked me if it were not possible for 
life insurance companies to establish a 
relationship with their policyholders of a 
more personal nature than results from 
the mere receipt of premium notices and 
a copy of the annual report. His idea, as 
he expressed it, was that companies 
might assume that every member is in- 
terested in anything which tends to the 
development of the life insurance busi- 
ness and the spread of the life insurance 
gospel. A good deal of such instructive 
work has already been done, as we 
know; much more probably than my 
friend realizes, but still more might prof- 
itably be attempted. 

A clearer knowledge of the functions 
of life insurance and a keener percep- 
tion of its great importance in modern 
life on the part of the public would un- 
questionably be of advantage. A better 
understanding of their personal interest 
}in legislation affecting life insurance is 
certainly desirable. A more definite and 
lively appreciation by policyholders that 
laws hostile to the best interests of life 
insurance are hostile to their personal 
interests would result in mutual benefit. 

I want to suggest one further oppor- 
tunity for improvement in the service 
we are trying to render. It is a matter 
constantly before us. It is the cultiva- 
tion and development of closer personal 
relations between the home office and 
the field. One of the demands of labor 
today is for the establishment of more 
human relations between it and capital. 
In my opinion, we may materially im- 
prove life insurance service as a whole 
by improving the human relations be- 
tween officials and solicitors. We are 
all engaged in a common cause. The 
whole-hearted and cordial recognition 
of the service rendered by the agent 
is essential to his success and has a 
very direct influence upon the success of 
the company. And the same standard of 
fine and helpful relations the companies 
maintain between themselves and their 
agents ought to be the standard between 
agents and sub-agents. The duty rests 


upon the home office to enforce s 
standards, — 
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The Agents of the 


New England Mutual Life Insurance Company, 


After another Year of Splendid Success, 





Face the New Responsibilities resulting from the War, 


with the Determination to give that 


Generous Service which is making Life Insurance 


A Universal Necessity 
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The first strictly American Company in the field doing an exclusive 
Life Reinsurance business. 
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We 
Insure Total Abstainers 


At Reduced Rates 
OW many TOTAL ABSTAINERS 


do you know whom you could insure 
if you could offer them reduced rates? 
How much business would THEY 
help you to get if you could so write 
themr Wouldn't this be a great 
advantage in opening new territory? 


We Give That Advantage to Our Men 
E insure TOTAL ABSTAINERS 


on Special Rates, or give them extra 
dividends on Regular Policies. We 
keep mortality records separate for 
the two classes. The savings in mor- 
tality for many years has been an 
average of 27 per cent in favor of the 
Total Abstainers, thereby giving them 
20 per cent greater dividends. Do 
you see the advantage to both Agent 
and Insured? This plan builds the 
best business and gives the agent an 
| | 7 organization which cannot be secured 
| 


otherwise. 
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